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ESTABLISHED 1887 


£ ■^r'j * v^v wi j uauuc 

••^|To Nation’s Farmers 

ftf 37 ■ ’ 

, ’■ tohraior (he 1981 agreements 


. • - "-a ■ “"r.ty 0 nwnon people at an terpart to the Solidarity foe trade 
-\ v^^en-air Mass on Wednesday that unkm repr esenting tr ffton of 
• ’’r i l lC su PP octe ^ the awn of the . |he economy. 

; ; • ! v t ba ? ned • • Bo* groups were banned under 

“■• *■.- ^' ^“qroidence for Polish fannepL* martial law at the end of 1981. 


V ' • ^ i TS?. 0 ™ He departed from bis official 

\r. ' economic and moral crisis” m ag- text to interject- “The doga at ln*«i 

: s-v. ; *^aftemanve& to Conmmmst systems because he is a PbKsh pape?^* 
■ ^^ance he began a third pilgrimage to T _i ~ , . , . 

~ his homeland on Monday” Jgm Paid said Urnt many rural 

Solidarity banners fluttered at stemmcd fmm *« au ‘ 

xhe Mass outside Taroow, a south! 5*251 ’""SK 
\ _ h eastern faun region town where the ^oaj-da^ a to»s, «id he ur^d 

r .Vpope also beatified Karolina ^ 

. tKm±a. Sw was killed at the age of P™fi*aMe. mdependent producers. 

r - 'tv 16. defending her virginity against r ^ ie wohorities give prefere nc e 
r i-. ,a Russian soldier who tried to nape 10 state fanns ™ allotting scarce 

' ‘if.v.her in 1914. supplies of fertifizoa and madnn- 


.. -.ssaft Later Wednesday, church offi- “y* though official statistics 
S: s ; dais said that a crowd of op to two See POPE, Paee8 

. fe miDioii people greeted Jolm Paul at • 



Simunit Leaders 

Vow AIDS Fight, 

Currency Effort 


ConpJrd U Ow Staff Fma Dtspaitha The leaders expressed concern 
VENICE — The leaders of the about trade and budget imbal- 
seven major non-Conununisl in* ances, high unemptoyznent and 
dusirial powers promised Wednes- protectionist pressures. Neverthe- 
day to continue efforts to stabilize less, they said they could look back 
currency exchange rates and coot- on several positive achievements, 
donate their medium-term econoa- -^ 0 ** ^ comimung into its 
ic planning. 1 *^ consecutive year, albeit at iow- 

The leaders of the United States. „ rales> ” ihev said. “Average mfla- 
Canada, Japan, France, Italy, West yon rates have come down. Interest 

Germany and Britain — along with raUS have generally declined.” 
the prime minister of Belgium, rep- ' 

resenting the European Communi- The leaders dealt with political 
iy — also called Tor “iniemational issues in a siatement issued Tues- 
coopenuion and concerted cam- day in which they stressed the im- 
paign-s 1 ' to halt the spread of AIDS, po nance or keeping open sea-lanes 
or acquired immune deficiency in the Gulf without promising spe- 
syn drome. cific action; reaffirmed their deter- 

In a statement dosing the three- ruination to make “no concessions 
day Venice summit meeting, the 1° terrorists or their sponsors; and 


ran evening prayer meeting in the 
” ^jirrteadows outside Krakow, where 
ii-.be was archbishop at the time of his |\ i-|yy| Ll-iyi Ufa 
iejucsf.' election to the papacy in 1978, 

_ " “Let us each day become capable __ '- 7 

- with our own hands and through iff Flocniict 
-:h«I v social solidarity of btdldms our V^L lTiJfWMI 1E*|- 


Kkpc knouye.'Thr Aataocme! P<mi 

Rioters attacking police on Wednesday during widespread protests in Seoul. Similar outbreaks occurred across the country. 


leaders said they would extend a supported President Ronald Rea- 
s»uc m*jy*.-T)K Awsocmd p<w process of economic policy coordi- g tc SUMMIT, Page 8 

:ests in Seoul. Similar outbreaks occurred across the country, nation that was begun in Paris in 

February with the Louvre Agree- _ ^ ___ # 

__ mem aimed at preventing major U/wBTi ruVfJV* 

*t Clashes in Years “jr" “ ch " 

Under Lhe plan, governments fi T/lYTf/jl/l/lJl 
will define medium-term economic -*-**4^f UllliM/f If 
the lobby of the Loue Hotel, occu- bombs fell short and exploded on policy objectives and consult 

pying the marble floor and singing the street, with terrified drivers among themselves if actual perfor- n T nTirms 


Rumblings Seoul Rocked by Worst Clashes in Years 


■" 'Uibjji i- social solidarity of building our 
‘ common future,” the pope said. 

!■; - i s , “We must not yield to depressum. 
• L--j,Ndlhcr spiritual nor social frustra- 
' j L t * on nrast ^onwnaie us.” 

• . v,J l . He also said that he had hoped to 
visit the Soviet republic of Lrthua- 


In Berlin 


By John Burgess 

Washington Port Service 


Officers were stripped of their 
equipment and battered with rocks. 


Bonn Rejects 


By Robert J. McCartney 

Washington Post Sennet 


■.* ■-•■-’.aej . tie atso saia tnatnenad hoped to i>y Kobert J. McCartney government protesters fought riot News Agency reported protests in 
■' visit the Soviet republic of Uthsa- • Washington Post Sennet poBce in four hours of street battles 11 other cities as wed. Reuters 

“ ~ for rehgious celebrations tins BERLIN — Clashes between to protest the government party’s quoted police sources as saying 

year but indicated that a 1984 ban East German rock music fans and confirmation of President Chun that about 2,000 people had been 
1 ~ ^ imposed by Moscow on such a visit the police could be a sign that Mik- Doo H wan’s handpicked presiden- arrested nationwide. 

• j*.”-. wass till in effect hail S. Gorbachev’s reform pro- tial candidate, Roh Tae Woo. The rallies were called to protest 

■'* , rrta authonnes said that about gram in the.Sowet Union is encour- Rto^s Kt bonfires and left cen- the death of a student during police 

• Sat cladied aging prrasure for change m one of ^ Seoul littered with stones and torture and the ruling partv’s con* 

' •' Jr-ei*. ™ ^ P 01 ^ P«** “ 2*™*? Europe s moHregunented other robble _ Police who had vention, which the opposition sees 

-after the popes speech, senoudy societies, according to Westemdip- banned the rally, blanketed a huge as part of a process to perpetuate 
uquring a policeman, Tne Assoa- Tomats and coonnentatora. ■ ynpa of Seoul with tear p* “mflitary dictaiorship” in South 

-.j ated P 1 ^* «P« led - Officials gave The, three nights of coafsonra- r_ lm ^at^A Wedn«dav Korea. 

a0 T re ^° n f0r tednbabwx.] .. todmi tree^. boulevard nJ ^ m y Emotions appeared to have risen 

pope «m«d a fevertlhoun Wore the demoo- wi* reports SSfTolher student 


SEOUL Seoul erupted into its at *^ ai least one suffered a serious political songs. Riot police stormed plowing through flames. No one man ce veers Tar enough away from 

worst political violence in. years on bead injury. in to drag them away, but were appeared to be hurt, however. the forecasts “to require remedial 

Wednesday as thrutcnnrie of and- South Korea's official Yoohap forced into a corner when they were Elsewhere in the city, about 500 action.” But there is no obligation 
amifranwint nmtidMt fniiatii rim News Ageocv reported proles is iu outnumbered. neonle were said 10 have com man- on Eovernmenis to take anv such 

11 other cities as wefi. Reuters 


Elsewhere in the city, about 500 action.” But there is no obligation 
people were said to have m m man - on governments to take any such 


11 other cities as wefi. Reuters Foreign guests at the hotels, deered a subway train. Witnesses action 
quoted police sources as saying some of them sipping cocktails, reportedly said that when police Sim 
that about 2,000 people had been watched the street spectacle from moved in, the protesters laid on the gation 
arrested nationwide. their windows. tracks and threatened to kill them- bv n& 


Of a Lebanese 

By Lou Cannon 

Washington Past Srrviee 

VENICE — Chancellor Helmut 


arrested nationwide. 

The rallies were called to protest 
the death of a student during police 
torture and the ruling party’s con- 


Similarly, without imposing obli- Kohl of West Germany has reject- 
gations or mentioning ?my country gj a personal appeal from Presi- 


Throughout the day. people se |* es ' 


chanted “Down with dictator- 
ship!" According to plan, at 6 P.M. 


In Lhe city of Mnsan, meanwhile, 
a soccer game was canceled when 


by name, the leaders said surplus dent Ronald Reagan to extradite 
countries — Japan and West Ger- an ananwl Lebanese hijacker to 
many — would attempt to face murder charges in the United 
strengthen domestic demand and States, the White House spokes- 


( _ ated Press reported. Officials gave 
no reason for the disturbance.] 

— In Tarnow,. the pope attacked 


Calm was restored Wednesday Korea.' 


cars began honking their horns, tear gas fired to subdue a nearby reduce trade surpluses, while defi- man . Marlin Fitzwaler. said 
demonstrators cheered and church protest rally swept over the field, dt countries like the United States Wednesday, 
and temple bells were rung. ^ fans were reported to have would try to reduce budget and Mr. Firewater said Mr. Reagan 

a Young S^, pr*id. n , of Mr p„, ^”»alanc«. _ w «««d for *. -nU. of 


:• “ill-considered” experiments in pohtiad cbaracter. Hundreds of ” w r 

— — - coHectrve farming and disermnna- youths protested pohee lines erect- 


wuiu w«, r'ttsiKxiMsy — — , , 1 oun S aani prawm earHer. Mr. Roh 

ghL Emotions appeared to have nsen the main opposition Reunification had delivered an acceptance speech 

Several horns before the demon- with reports that another student Democratic Party, rode a car mov- ■ o 


Mr. Firewater said Mr. Reagan 
bad pressed for the extradition of 
Mohammed Ali Hamadeh during a 


JKVjU Don against private fanners m a ed tO kcq> them from gathenng at TTT’ . __TT _ . .tTl- 

food short- inoo Brit- 

ages. ... isb rode, stare performing at an . .. . , 

- ‘’■Agriculture is bread.” John open-air fesrivaTjust over the con- -The day’s events were m marked 

AEncutture is oreao. jom j • contrast to other opposition dem- 


'* ■=-» ‘"A a ri culture is bread.” John Open-air lesuval just over tne COD- ™ * * . , . 

is ^ wtaAr contrast to other opposition dem- Mr. Chun’s government had 

.. -g.... ^ ^ v* • : - g "TT riay , onstraikms in Seoul in recent banned the protests and said any- 

~ J " ’ the' government - one taring part' would be arrested, 

.T? = ’•^^^^nffitSrand-'Tior- q^ckty Suppressed with massive but people turned out anyway. 

STtoSSSl’- poheeforce. From about 5 the streets 

jcy A .um. jniiiaHM nra * ftnutiia. co^Wed to street 'batiks in neigh- . At one point Wednesday, pro- wound ISeoulsaty hall became an 

•>£*: “* 5 A ” mr of bmmg Poland at the haght of the testers overran a contingent of po- urban battlefield. 

Jy 3* crowa w,,cn “ ur 8 ed 8 0vem ' Solidarity trade union movement Bee who bad ran low on tear gas. Protester* at one point took over 

-S* “•< in the eariy 1980s. 

s r " ■■■■ 1 1 ■ — .. ■ . " .I. 


^ died, ^ a learns grenade ing slowly through the streets. convention of ’the ruling 

hit him on the head Tuesday. Offi- drawing cheers from demonstra- D emocrat ; c jnuice P-irtv He no lar S et5 - 
rials said Wedn^day night that he tore, “it is the beginning of the end ^ * 

was stiD ahve. but on respiratore of Chun s regime. Reuters quoted ^ hcie5 of g,^ be given to 

and other equipment. him as saying. year-old government. mcs }° 115 

Mr. Chun’s government had Many demonstrators were He said he was wiHine to reooen world’s poc 


acvCTai bouts earner, wir. icon The seven also promised to seek Mohammed Ali Hamadeh during a 
had delivei-ed an acceptance speech - a progn^ve and concerted re- private conversation Tuesday night 
m Seoul before about 8,000 dele- duction” of farm subsidies, but set with Mr. Kohl at a working dinner 


They said consideration should 
be given to applying lower interest 


during lhe economic s ummi t meet- 
ing. 

He said Mr. Kohl had “agreed” 


^^dte^ffliBgrorropm wrtd- ? poorest deb should be iried for reurdor bul 


ons in ,Sm>u 1 in recent banned the protests and said any- peaceful, waving small South Kore-. talks with (he opposition on consti- 
^Mncfithe govrirhmeht -one taring pariwotild be arrested, an Hags. Others runted out with rational reform, which Mr. Chun 


rocks and homemade gasoline suspended in April. But any 


w opposition on consti- “8 adjustment effort." particularly 
brm, which Mr. Chun “ sub-Saiio,Mn Airica. 

in April. But anv The seven also called for an in- 


turned down the extradition re- 
quest. 

Mr. Kohl left “the clear impres- 
sion” that Mr. Hamadeh would be 


around Seoul’s city hall became an 
urban battlefield. 


ombs. change, he said, would come only teraational agreement on longer re- a ? n wr. namaaen wiuia oe 

The students then tried to hurl after Mr. Chun steps down next payment terms and grace periods t ^ l 5 d %, c ~^ es ?, 651 


ban battlefield. their bombs over six lanes of busy spring and after the Seoul Oiym- 

Prot esters at one point took over traffic to hit the police. Most of the pics are held in September. 


to make it easier for these countries Germany, Mr. Firewater said. 


to service their debts. 


Y 

I?** -ii 


Kiosk 

Shultz Expects 
Missile Decision 

WASHINGTON (Reuters) 
— Secretary of State George P. 
Shultz said Wednesday he pre- 
sumed President Ronald Rea- 
gan would decide by Monday, 
after receiving the views of U.S. 
allies, whether to accept Mos- 
cow’s offer to negotiate removal 
of nuclear missiles from Eu- 
rope. 

Mr. Shultz spoke at the Ven- 
ice economic summit meeting 
before flying to Reykjavik, 
where NATO foreign ministers 
appeared likely to endorse tins 
week a UJ5. desire to try to 
negotiate the missile removaL 


4 


' In' East- Germany, however, 
which has one of the weakest dissi- 
dent movements in Eastern Eu- 
rope, the confrontations were the 
most serious public disturbances in 
nearly a decade. At least 66 persons 
were arrested. 

. The dashes indicated that the 
East German leader, Erich Hon- 
ecker, may have to reckon with this 
unexpected threat of public unrest 
if he continues to resist introducing 
the “openness” and “restructur- 
ing" officially preached by Mr. 
Gorbachev, the Western diplomats 
and commentators said. 

So. far, the East German leader- 
ship has made dear its lade of en- 
thusiasm for Mr. Gorbachev's calls 
for fewer restrictions on the media, 
increased self-criticism and greater 
“democracy” iu poGtics. 

The official East German news 
media routinely censor Mr. Gorba- 
chev's speeches to ddlete his ap- 
peals iorglasnosL, or openness. East 
German officials contend that such 
ideas are fine for the Soviet Union 
but that East Germany is doing 
well with its own practices. 

Nevertheless, the Western diplo- 
mats said many middle- and low- 
ranking East German officials, in 
private conversations, express 
much greater enthusiasm than the 
leadership for Mr. Gorbachev’s 
See RERUN, Page 8 




In the Contra Hearings 


By David E. Rosenbaum yras explicit enough about the pres- reputedly related to Mr. Hamadeh. 

Mew York Times Service ideal's meetings with King Fahd of They have threatened to kill the 

WASHINGTON — With the Saudi Arabia and various private Germans if Mr. Hamadeh is extra- 
end of the first stage of the congres- contributors to the contras after dited. 

sional investigation, one crudal Congress cut off official U.S. aid Nonetheless, the Reagan admin- 
question about the Iran-contra af- that the White House was forced to is trail on bad hoped that the West 
fair and several other important change its tactics. German authorities would agree to 

ones remain unanswered. The white House line was that U.S. demands for Mr. Hamadeh's 

The central question, precisely Mr. Reagan was unaware of what extradition, 
what President Ronald Reagan was happening with the conLras, A Reagan administration legal 
knew and did, will not begin to be having left that to his staff. The line team met with the West German 
1 now is that the president not only authorities in Bonn this week in the 

NEWS ANALYSIS knew what was going on in Nicara- hope that progress toward an extra- 
■ ,^1 „..,n Z ZZ I? r. n ...nr gua but ordered it and that the law dition agreement could be made in 

^CLiog oto officii did no. time for Mr. Reagan’s visit lo West 
and Lieutenant Colonel Oliver L. ^ » the president or his «aff. Berlin and Bonn on Friday. 

North, testify next month. . Whal ^ CT j he tr ^jlj Ion a . bout House officials said Out 

The next phases of the hearings ^ knowledge andac- the West Germans had rejected the 

will also address such issue^as J vll ?* s ' l ^ Umo P y left ^? e U-S- request, apparently out of 
whether Cdond North was operat- doubl abom thcse mr P Ctt ^ al *- concern for the safety or Germans 
ing on his own or under orders; sucs: Beld in Lebanon. Mr. Reagan then 

whether the idea of selling arms to • Fundamental foreign policy derided to approach Mr. Kohl di- 
Iran originated in the Reagan ad- initiatives and negotiations were recily, the officials said. 


Mr. Hamadeh, a Lebanese Shiite 
Moslem, allegedly participated in 
the hijacking in June 1985 of a 
Trans World Airiines jet and the 
murder of a U.S. Navy diver who 
was one of the passengers. 

The issue of Mr. Hamadeh has 
been a sensitive one for the Kohl 
government because two West Ger- 
man businessmen are being held 
hostage in Lebanon by extremists 
reputedly related to Mr. Hamadeh. 
They have threatened to kill the 


'air and several other important change its tactics. 


ones remain unans wered. 


The White House line was that 


The central question, precisely Mr. Reagan was unaware of what 
what President Ronald Reagan ^ happening with the contras, 
knew and did, will not begin to be having left that to bus staff. The line 

' now is that the president not only 


NEWS ANALYSIS 


knew what was going on in Nicara- 


answered until two central figures, «“ bm orda S r it ^ d .^ ar ^f ^ 
pT* TAtin u !«■ restricting other officials did not 

Rear Admiral John Poindexter __jy w ^ present or his staff. 

™± 0hvtrl - Whatever tiie conclusion about 


tivities, the testimony left little u.S. request, apparently out of 
doubl about these important is- concern for the safety or Germans 
sues: held in Lebanon. Mr. Reagan then 

• Fundamental foreign policy derided to approach Mr. Kohl di- 
initiatives and negotiations were rectiy, the officials said, 
conducted by such private citizens Mr. Fitzwaler declined to char- 


Lary MangrooATha haooefimi Pita 

ELECTIONS IN SPAIN — Prime Minister Felipe Goazfilez of Spain and his wife. 
Carmen Romero, wait for two nans to cast their ballots in Spanish elections. Page 8. 


ministration or in Israel; whether conducted by such private citizens Mr. Fitzwaler declined to char- 
Colond North and his retired com- as General Secord, who had retired acurize Mr. Reagan’s reaction to 
patriot. Major General Richard V. from the air force under an ethical Mr- Kohl’s rejection of the extradi- 
Sccord, gained financially from cloud, and his business partner, Al- lion request other than to say, “We 
their activities; and whether Wil- HEARINGS, Page 8 See EXTRADITE, Page 8 ' 


In Airline Cockpits , Manning Issue Flares 




By Axel Krause 

International HeraU Tribune 

PARIS — What appeals to be a 
merely local labor dispute involv- 


“Regandless of the technology, a the customers except Ansett have _ 

third set oF eyes and hands in the accepted a two-man cockpit. neers to another new aircraft, the rebels. The hearings produced what 

cockpit of the new planes always “We are ready to convert the Boeing 747-400, that is designed Representative Lee H. Hamil ton, 
insnres an extra marg in of safety — cockpit to a customer’s wishes,” an for operation by a crew of two. the Indiana Democrat who heads 
that is whal we are fighting for," Airbus spokeswoman said, “but in another case. Orion Airways, the House investigating oommi nee. 


to temporarily assign flight engi- 


iheir activities; and whether Wil- 
liam J. Casey, the former director 
of central intelligence, played a 
leading role in directing the matters 
under investigation. 

The first stage of the hearings, 
ended Tuesday, were devoted pri- 
marily to the Reagan administra- 
tion's dealings with the Nicaraguan 


General Cyril R awatnng a 
announces halt to Sri 
Lanka offensive. Page 6. 

GENERAL NEWS 

■ Khmeck’s campaign is being 

praised, but Thatcher’s lead ap- 
pears secure. P#g*2- 

■ Botha renews the slate of' 

emergency decree in South Af- 
rica, riling the danger of an es- 
calation of violence. Pad 6 ^ 

SPORTS 

fl The Los Angeles Lakers 
nipped the Boston Celtics, 107- 
106, to take a 3-1 lead in the 

NBA finals. P®8* i9 - 

BUSINESS/FINANCE 

■ ADegs Cwp^ posted its chair- 
man and said it planned to sell 
the company’s rental car and 
hotd subsidiaries. P*8* 

Dow dose: UP &91 | 

The dollar in New York: 

DM £ Yen - I 
1.7915 L6615 142JJ0 5.9915 


U.S . Plans Suit to Seize 
Control ofthe Teamsters 


- „ Anm-xtir airline has loac IS wool we are ugaaag wr, nauia spuseswonan saio, out 

controversy said Jacques Cderier, 5 1, one of Air with the notable exception of An- 


Compiled In- Our Staff From Dispatches 

WASHINGTON — Govern- 


Organizations Act, would be un- 
usual in ils scope. Never before has 


revived international controversy 
over whether flight engineers 


Inter's 230 flight engineers and a sett, no one has asked.’' 


spokesman for the national union Adiedeafeiyw^rem.m 

L.d-jJTS^-iurp*-- of 5SK; m eofu M u TC - s 

lots omy. 450 pilots, whose union is support- Ross Alexander, Ansen’s public 

concerns rais«l by unionized flight 

jh?S Union leaders at France’s domestic airline 

raise safety concerns as computers replace 

Union leaders say they plan a flight engineers on the new Airbus. 

fourth protest strike soon, follow- _ 

ing weeks of disruption of flights in 

France. The most recent work stop- tag the flight engineers, added: affairs director, said: “It was a 
page occurred at the end of May. “We feel more comfortable with m anagement preference, after con- 
Tbe A320s are «iw»g several three in the cockpit and, we think, sidering every aspect,” including 
new planes designed for two-mem- so do a lot of passengers." the future of about 100 flight engi- 

ber crews by the West European To back up their assertions, neers employed by Ansett 
Airbus consortium and by U.S. union leaders cite several examples, A West European airline execu- 

eomoames. They have simplified, notably a request by Ansett Air- tive said that the crudal factor was 

piiiii«nn .1 t -• Knar A w iilw rliTSI f f ■ i~l nwliviA lha aT Daim AL.I 


a British chaner airline, has be&m caUed “some of the most extraordi- mem lawyers are drafting a lawsuit an entire union been placed in 
training cabin attendants as “emer- nary testimony ever given to the to take control of the largest U.S. uusieMhip by u.S. autnonties. The 
d . u ; ivtr i c»..^ r-™. « union, the Teamsters, from its ex- union has 1.7 million members. 


gentry co-pilots” on its Boeing 737s, Unned Stales Congress.” union, the Teamsters, from its ex- 

which also were designed for oper- The testimony documented whal ^cutive board on the grounds that it 
ation by a pilot and co-pilot. Allen the Senate committee's Democratic 15 under the influence of organized 


ecu tive board on the grounds that it Two U.S. officials said that thus 
is under the influence of organized far, the government has used the 


IV OUU UlUUMiy HIULVAA. iZUUII t'J «l UUWS UMV W MUV*. a — mm m . _ , W . , . M* 

Ross Alexander, Ansen's public Slater, Orion’s chief pilot, empha- chairman. Senator Daniel K Inou- crime, a Justice Department offi- aw to place only one T 

wftl that the attendants cannot ye of Hawaii called a “sad" chap- cbd ““d Wednesday. local m New Jersev under court- 


Union leaders at France’s domestic airline provide reiier in t ^ e> 

the pilots is uicapaalaK 

. raise safety concerns as computers replace Most airlines in the 9 
flight engineers on the new Airbus. 3,“^ 

, - - — They cite advanced tech 

.. only in the cockpit of th 

ing the flight engineers, added: affairs director, said: “It was a also in other new planes 
“We feel more comfortable with m a n age m ent preference, after con- 0 n display at the Paris 
three in the cockpit and, we t h i nk , adering every aspect,” including which begins Thursday. 


replace pilots but are trained "to ter in the history of American for 
provide relief' in the event one of eign policy. 


Sources familiar with the case 
said the lawsuit, which is being pre- 


local in New Jersey under court- 
supervised trusteeship. The suc- 
cessful suit against Local 560 in 
Union City, New Jersey, which was 


the pilots is incapacitated. Thus Tar. no direct evidence has pared by a team of Justice Depart- union uw, new jersey, iraicn was 

Most airlines in the West and aU £®“ presented that Mr. Reagan mem lawyers with help from the <r™v 

maior aircraft manufacturers vodf- broke the law. “You can question Federal Bureau of Investigation teer. Antiiony {Tmy fto) Proven- 

the num's judgment," said Senator and the Labor DepartmS, is ano. and bis broker, Salvatore, is 
They ci Advanced technology not PauJ . s - Trible Jr., a Virginia Re- aimed at forcing the 21 members of IhepWty^f^ the prop««l suit 

only in the cockpit t f the A320 b ,^r »• iwin^. ".u_ : s Fra - Years, evidence has mounted 


so do a lot of passengers.' 


the future of about 100 flight engi- 


ber crews by the West European To back up their assertions, neers employed by Ansett 
Airbus consortium and by U.S. union leaders cite several examples, A West European airline execu- 

companies. They have simplified, notably a request by Ansett Air- tive said that the crucial factor was 
consraterized cockpits that leave lines, Australia's domestic airline, the opinion of Sir Peter Abries, 
bltic work for a flight engineer, the that Airbus Industrie rebuild the Ansett’s chairman. “He simply 
buildeis say. But Air Inter crews cockpits of the 17 A320$ Ansett has won't board a plane that has less 
■min tfcai diimnatinn flieht enjn- ordered in order to accommodate a than three crew members,” the ex- 


ako in other new planes that will be of presidential wrongdoing.” 
on display at the Paris Air Show, Only one person has testified 
which begins Thursday. who ever had a private conversa- 

“The evidence is overwhelming,” u ?, fl 
said Heino Caesar, director of S„S| C ^ arla ?- ,hC 
flight safety at Lufthansa. West 

Gmnany’s Lu-conlroUed airline. 00 T“? y 

“Three men in the cockpit of a he .*f ld Mr. Reagan and what 
plane designed for two simply does w™ 


d the Labor DepartmeTt. is zano. and bis broker, Salvatore, ts 
ned at forcing the 21 members of the prototype for the proposed suit 
i executive bUtd out of office, ^ Teamsters naaonafiy 

l” including the union’s president, . For years, evidence has mounted 
testified JackiePresser. ? 

erxhip has been dose to organized 
‘Hie civil racketeering action, crime figures, 
rich could lead to a trial and An ongoing criminal trial in New 


which could lead to a trial and 


warn that eliminating flight engt- 
ojeers will increase the risk of acci- 
dents. Flight engineers normally 


t engineer, 

xteeo airiines have ordered 439 


ecutive said. 

Another example cited by the 


not proride any greater degree of 
safety.” 


The legislators and their lawyers 
promise they will not make the 
same mistake when Mr. McFar- 


idtimaiely a decision by a judge or York, in which a Mafia leader, An- 
ajury, is separate from the criminal thony Salerno, and 10 associates 
trial of Mr. Pre&ser. now scheduled are defendants, has featured lesti- 
to begin Aug. 10 in Cleveland. mony from r former Teamsters 
A source said this trial is not president, Roy L. Williams, and 
likely to affect the timing of the others, that his 1981 election and 
civil suit, which could be filed be- Mr. Presser’s election in 1983 were 


assist pSo? in^^ah and verify of the A3 20s, whidt are being unions is UTA. or Union de Trans- L^thansa. like mmvotherai ^ dexter, testifies after the bearings 
in good mechani- deared now for the first commer- ports Aeriens, France's largest pri- continue to use flight engineer, resume June 22. 


Mr. Caesar emphasized that | an e - K suocessor Admiral Poin- ^ orc the criminal case be^ns. controlled by Salerno through the 


Government officials said that un jo Q * executive board. 


that the plane is in good 
cal order before takeoff- 


da] flight in February 1988. All of vaie airline. LIT A recently agreed 


See PLANE. Page 8 


Still, the McFariane testimony 


the proposed civil action, under the 
Racketeer Influenced and Corrupt 


In addition, testimony from a 
See TEAMSTERS, Page 8 
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Kinnock: Caught in a Parado 

His Campaign Is Praised? but Thatcher’s Support Is firm 


WORLD BRIEFS 


By Howell Raines 

■Vo.- York Tuna Sentcc 

LONDON — If political cam- 
paigns were judged like prizefights, 
tne combative Neil Kinnock might 
well be ahead on points as Britain 
prepares io vote Thursday, 

On the stump, the Labor Party 
leader's stinging sarcasm has 
proved a penetrating weapon 
against Prune Minister Margaret 
Thatcher’s shield of self-assurance 
7- some would say arrogance. Yet 
ifi his parry political broadcasts, 
more polished than Mrs. Thatch- 
er's. he has masked his hot temper 
and come across as a tenderhearted 
guardian of the “modern welfare 

state." 

Bui pure combauveness counts 
for only so much. Despite Mr. Kin- 
nock's gameaess in public, the La- 
bor leadership was given grim news 
on Sunday m a strategy session 
presided over by Mr. Krnnock at 
Labor headquarters. Party strate- 
gists reported that there now seems 
little chance of denting Mrs. 
Thatcher's core support. 

Labor’s private polls showed 
Mrs. Thatcher holding a steady 
plurality in popular support and 
headed for a majority in Parlia- 
ment. The Labor Party deficit was 
attributed to Mr. Kinnock's non- 
nuclear defense policy and zbe par- 
ty's reputation as a haven of ex- 
tremists of the “loony left.” 

So. according to a variety of ana- 
lysts. Mr. Kinnock seems a politi- 
cian trapped in a paradox. He is 
surrounded by praise for his per- 
formance as a candidate and his 
success in portraying Mrs. Thatch- 
er ns aloof, insensitive and uncar- 
ing. Bul his party remains stymied 
by the firmness of Mrs. Thatcher's 
support and by Mr. Kinnock's fail- 
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Neil Kinnock, speaking at 
the final Labor Party news 
conference on Wednesday 
before the general election. 


Ligh tnin g Hits 3 C.S. Rockets 


L'-ulcJ Pits' lnrrniji:->hi' 

WASHINGTON — Lightning 
destroyed an Orion rocket and two 
smaller rockets on their launching 
pads at Wallops Island. Virginia, 
on Tuesday and damaged a weath- 
er satellite station, the National 
Aeronautics and Space Adminis- 
tration said Wednesday. 
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ure to expand his appeal beyond 
Labor's natural base. 

On the personal side, this cam- 
paign “has gone brilliantly" for Mr. 
Kinnock. said Anthony King, a po- 
litical scientist at the University of 
Essex. “His standing with the pub- 
lic has gone up." Mr. King said. 
“The trouble is that his appeal has 
been mainly, although not exclu- 
sively. to Labor voters. He's mobi- 
lized traditional Labor voters, but 
he ha^rn't had a huge success in 
convening other voters." 

The public opinion polls bear 
out the point. Mr. Kinnock has 
rallied Labor’s percentage to the 
mid -30s in the public opinion polls, 
well above the party's dismal 1983 
showing of only 27.6 percent of the 
national vole. The Conservatives 
have been at 42 percent to 45 per- 
cent in the polls, about where they 
were in 1983 with 42.4 percent. 

Labor seems headed for a strong 
second place showing. According 
to most analysis, that will strength- 
en Mr. Kinnock ir. three ways for 
the future. First. by leading Labor 
to a gain over the 209 seats it won 
in 1983. Mr. Kinnock will tighten 
his shaky hold on the Labor leader- 
ship. 

Second, such a showing will also 
fortify Labor, at least temporarily, 
in iLs battle with the Alliance par- 
ties. the Liberals and Social Demo- 
crats, which are trying to supplant 
Labor as (he main opposition to the 
Conservatives. 

Third, by taking the tight to Mrs. 
Thatcher, the Labor leader has 
gone a long way toward correcting 
his image as a political lightweight 
and established himself, at age 45. 
as a serious contender Tor the top 
job in future campaigns. 

But analysts add that his long- 
term chances now depend more 


than ever on his ability to address 
the factors that have put such a 
firm ceiling on Labor's support this 
year. Thai means moving the party 
toward the center and somehow 
twisting free of the wreckage of his 
unpopular defense policy. 

So far in this campaign, Mr. Kin- 
nock has rejected all efforts to get 
him to make a last-minute modifi- 
cation in his call for removal of 
United States nuclear forces from 
Britain and abandonment of 'Mrs. 
Thatcher's plans to modernize Brit- 
ain's independent nuclear deterrent 
through purchase of Trident sub- 
marines from the United Staies. 

But in an interview on Tuesday 
in The Times of London, Mr. Kin- 
nock appeared to lay the ground- 
work to adjust his policy in the 
future. He simultaneously denied 
the widely held view that bis stub- 
born devotion to unilateral disar- 
mament was costing Labor the 
election and also suggested for the 
first time that he could accept a 
change in Labor's post lion after the 
election. 

“Of course. I could lead a Labor 
Party that didn't have a full com- 
mitment to stopping Trident and 
using our resources in a different 
way." he said. “It isn't my stub- 
bornness or single-mindedness that 
is inhibiting the party in any way at 
all. It's the fact that as a country we 
have to make a choice between be- 
coming more dependent on nuclear 
weapons at a cost of reducing the 
necessary 1 commitment to the army, 
navy and air force.” 

To address Labor's image as a 
party of radical leftists, political 
associates say, Mr. Kinnock may 
move after the election to institute 
one-man. one-vote rules that would 
make it harder for Labor's "hard 
left" to control candidate-selection 
procedures at the local level. 

On (he tactical side. Mr. Kin- 
nock has given Labor its first mod- 
ern, television-oriented campaign. 
But he has not carried out a similar 
modernization on the ideological 
side, and some commentators con- 
tend that be has reached the limits 
of cosmetic change. 

The polls show that he has rallied 
the old working class vote, but 
made few inroads into the middle 
class vote that has become increas- 
ingly dominant in British politics. 

“One of the things one needs to 
bear in mind about Neil Kinnock." 
said Mr. King, “is that in image 
and personal style he's very mod- 
em. but in the content of his politi- 
cal views, he's a very traditional, 
not to say old-fashioned. Labor 
leader." 

Others disagree, saying that even 
Mr. Kinnock's hidden agenda is 
the modernization of the Labor 
Party. In this view, even if he does 
not wind up as prime minister this 
year, Mr. Kinnock has, .by rallying 
the party faithfuL won the right to 
try to cany the party and himself 
toward the center in the next elec- 
tion. 





Soviet to Try Chernobyl Plant Officials 

mNDON (AP) -Tta* lop officais Of lie Oaiwlryl m«tor pkal. 
LONIXJN (ATi aliened criminal negligence, The Tunes of; 

r 1 £, toe ™i -wW h? Md “ 

oemo^l P4?L'n 1 M^:„^ioodeoL Christopher Witter, wore! 
The newspapers official, bad told him during a-risit to 

SfSSSf Supreme Corn, wou* 

Times said. Their full 

names have not been published in Sonet media. 






rf.'-J/- 


MR 


At 

ARAB STRATEGY ON OIL — Oil ministers of the Organization of Arab Petroleum 
Exporting Countries met in Damascus on Wednesday to plan oil poficy. Three of the 
ministers talking before the conference are, from left Ali Khalifa Al-Sabah of Kuwait 
Mana Saeed Oteiba of the United Arab Emirates and His ham Nazer of Saudi Arabia. 


Extradition of Ex-Ca smo Chid Sought 

PARIS (AP) — A French court asked Wedasday for tot «radjripef 
fn£lCura£o of toe form* head of s Nice casmo warned smee 19J0 for ; 

"‘SSSSSI FrS& ouct rautoe -a^j 
Tiie^vbythe police in Curasao when he wd to board a phuwfe 
C^Ri^ In an rffort to dude the French autows, Mr. FratimtFIed 
toSwitzeriand, where be was etpeDed, an* 1 
where his citizenship papers were 

Mr. Fratoni was convicted and sentenced as a fugtrw m 198fttoa 1 3^ 
year prison term for fiscal and customs ^Mhcm.Vkiam ft * 
customs fraud, infractions concerning weiseasfinaactai dealings and 
infractions of the law governing companies m France. 


Sweden Says Peer and Public Pressure 
Were Critical in Curbing Drug Abuse 


By Steve Lohr 

Se iv York Turn Semuv 

STOCKHOLM — During her 
trip to Sweden this week. Nancy 
Reagan. America's best-known 
drug fighter, has viewed one of the 
most comprehensive and effective 
national efforts in the world to 
combat drug abuse. 

In some respects, the Swedish 
approach is far different from that 
in the United States, especially in 
terms of the much larger govern- 
ment role and the higher public 
spending on drug programs. 

But other elements of Sweden's 
method, notably the strong empha- 
sis placed on marshaling public 
and peer group pressure against 
drugs, strongly mirror Mrs. Rea- 
gan's efforts and her "Just Say No" 
campaign in America. 

In the 1980s. Sweden has been 
able to cu t in half the num ber of its 
teen-agers who have tried drugs, 
according to surveys of high school 
students and military conscripts. 

Sweden's drug policy is lough 
and sweeping It also appears to 
have broad-based support among 
the nation's people. In opinion 
polls, drug-abuse control consis- 
tently has ranked as one of Lhe top 
issues of public concern for govern- 
ment attention. 

“In Sweden, the success we’ve 
had with the drug problem is be- 
cause we've really made it a nation- 
al priority." said Hans Lundborg, 
the coordinator for drug policy at 
the Health and Social .Affairs Min- 
istry. “Good intentions have to 


backed up with action, by the gov- 
ernment and everyone else.” 

Indeed, the cornerstone of Swe- 
den's drug-abuse prevention drive 
is to make sure that all kinds of 
groups are involved in the effort, 
including children, parents, teach- 
ers. churches and municipalities. 

Despite its reputation as a per- 
missive society, Sweden takes a 
hard line on drugs. The deterrent 
measures include the threat of tak- 
ing babies away from young moth- 
ers who are addicts and selective 
urine testing of high school stu- 
dents. There is little worry about 
possible infringements of individ- 
ual liberties. 

The rationale was explained to 
Mrs. Reagan on Monday when she 
visited a community drug program 
in Upplands Vasby. a town 14 
miles (22 kilometers) northwest of 
Stockholm with a population of 
34.000. “It should be difficult and 
risky to use drugs." said Vanja Ed- 
vinsson. chairman of Upplands 
Vasby's social welfare authority. 

“The kids tell us that urine test- 
ing is helpful in dealing with their 


Mexican to Lead UN Group 

The 4 iwfi ued Fras 
BEIJING — Eduardo Pesqueira 
Olea of Mexico was elected 
Wednesday as president of the 
United Nations World Food Coun- 
cil, which is holding a four-day 
meeting in Beijing. Mr. Pesqueira 
Olea. Mexico's minister of agricul- 
ture and water resources, succeeds 
Henri Nallet of France. 


peers," said Ulric Hermansson, di- 
rector of the Upplands Vasby pro- 
gram. “They are able to say. Tf I 
use drugs, people will find out-' ’ 

While visiting a drug treatment 
center for young mothers on Tues- 
day, Mrs. Reagan asked a former 
addict and graduate of the program 
if she bad joined voluntarily. 
“Yes.” replied Gith Johnsson. “I 
had to choose either to have my son 
taken away or move here.’’ 

Most treatment programs in 
Sweden are strict -and shun medical 
therapies, in contrast to some Eu- 
ropean countries where doctors 
prescribe narcotics to addicts. In- 
stead, Sweden employs co u nseli n g 
and therapies that typically call for 
hefty doses erf hard work, self-suffi- 
ciency and discipline. 

Moreover, the Swedes prefer 
compulsory treatment programs to 
jail sentences for drug abusers. 

There are about 14.000 drug ad- 
dicts in Sweden, a nation with a 
population of 8-3 million. In New 
York City alone; whose population 
is slightly less than Sweden’s, there 
are estimated to be 200.000 people 
addicted to narcotics, according to 
the New York State Division of 
Substance Abuse. 

- Even the composition of Swe- 
den's drug problem is very differ- 
ent than in die United States. Most 
of Sweden's drug addicts take am- 
phetamines. for instance, and Swe- 
den has no real cocaine problem. 
By. contrast. about six million 
Americans have used cocaine at 
least once in the lost 30 days, ac- 
cording to a survey for the National 
I Institute on Drug Abuse. 

Per-capita national spending on- 
drug programs is twice as high in 
Sweden as in the United States. 
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Distance can separate you from 
the people you care about in the States 
But it doesn t have to. Jusi pick up 
fhe phone. You II find that 
AT&T makes it easy to feel close, even 
when you’re far apart. 
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News Agencies Biased, Mugabe Says ! 

HARARE, Zimbabwe (UPR -—The world’s msgor news agencies have 
become politically blinkered and biased and can no longer distinguish 
between the truth and lies. Prime Minister Robert Mugabe charged 

Wednesday. . . , , 

Opening a meeting of information min i s ters of the Non- Aligned 
Movement, Mr. Mugabe called for the rapid introduction of a new world 
infor mati on and communication order that would lessen Third World 
dependence on Western news agencies. 


Ex-CIA Agent Promotes Latest Book 


NEW YORK. (AP) — Philip Agee, the former CIA agent and agency 
foe who now lives in self-exile in Spain, has returned to the United Stales 
and said be plans to remain for another few weeks despite the risk of 
prosecution. 

Mr. Agee, whose U.S. passport was lifted in 1979 after he disclosed the 
names of key overseas employees of the Central Intelligence Agency, said 
he has been back in the United States since Sunday. He spoke cm the 
street outside a Manhattan television studio after appearing on a program 
to promote his new book, “On the Run.” 

He said he had returned without any andezstandings about whether he 
would be arrested for entering via Canada without a U.S. passport and 
was “going about my activity in normal fashion." He visited his parents, 
whom he had not seen in seven years, in North Carolina, he said He 
added that he would be re taming to his wife in Spain eventually. 
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For lhe Record 


The referendum in New Ca l edon ia an the future status of the French 
Pacific territory will be hdd Sept. 1 3. the minister for overseas territory, 
Bernard Pons, said in Paris on Wednesday. (AFP) 

A French court released a Rotnanian-bora woman, Antonetta Manote, 
implicated in trying 10 steal secrets about the Ariane rocket but ordered 
the continued detention erf Pierre Vertfier, an official in a government 
statistical office. Charges against Mr.Verdier's wife, Lyudmila Varygina, 
a Soviet citizen, and a French journalist were dropped Friday. (Realm) 


TRAVEL UPDATE 


An air service between Ivory Coast and Ca n ada is to be evened before 
the end of die year by Air Afnqne and Air Canada, official sources said 
Wednesday in Abidjan. _ (AFP) 

French an controllers have derided to continue their strike, which has 
disrupted air travd on weekday mornings in France for the past two 
months. They are seeking imp ro v ed pension benefits. (AP) 

About 200 British customs officers waBced off tfaea* jobs at the English 

Channel ports of Dover and Ramsgate 00 Wednesday night in a pay 
dispute. “Our walkout is for an indefinite period of time,” said Jim 
Feeney, Dover branch secretary of the Society of Civil and Pubbc 
Servants. (AP) 


EVTEttNATIONAL POSITIONS 


Ait international organization located in 
Luxembourg requires (m/f) 


Emergency 
Is Renewed 


TWO ANALYST/ 
PROGRAMMERS 


By Botha 


David Rn 
Dies Bri 
Envo\ Vt 


to complement an existing team developing 
appli catio n software in COBOL and CINCOM’s 
MANTIS for logistics systems using both IBM 
S/ 34-36 and 4381 (VM/VSE) computers. 


Renters 

CAPE TOWN — President 
Pieter W. Botha of South Africa 
renewed a year-old national state 
of emergency decree on Wednes- 


Can didates (preferably graduates) with a minimum 
of three years experience on these systems and 
with a relevant applications background should 
apply before 30 June 1987, quoting reference 
87/6-AO, to: NAMSA, Personnel Division, BLP. 13, 
L-8302 Cape lien, Grand-Duchy of Luxembourg. 


EUROPEAN 

DISTRIBUTION 

MANAGER 


We are an American industrial company with 
European headquarters seeking a Distribu- 
tion Manager to be based in Paris. 


The successful candidate will have a college 
degree in Business, fluency in English and 
French with 5-10 years of progressively 
responsible management experience in the 


areas of: 


• Purchasing 

• Warehouse Management 


• Inventory Planning & Control 

• Product Assembly 

If you are an innovative, creative professional 
with related industrial experience in the 
above areas and currently reside in Europe, 
we are prepared to offer a challenging posi- 
tion with an attractive compensation package 
including bonus and car. 


In a brief statement, Mr. Botha 
said he had already signed the new 
emergency decree, but he did not 
disclose whether it differed from 
previous regulations or bow long it 
would last. Under the previous 
emergency order, thousands of 
South Africans were detained with- 
out trial and sweeping media cen- 
sorship was imposed. 

There had been speculation that 
Mr. Botha would cake the opportn- 
! ttity to strengthen the censorship 
restrictions recently struck down 
by the Supreme Court. 

The government has also threat- 
ened new action against black trade 
unions t»nd extra- pariinncn tary 
groups in the forefront of the cam- 
paign against apartheid. 

Mr. Botha said the renewed stale 
of emergency would bdp the gov- 
ernment in its plans to ehwi ffi 
apartheid. 

He made the announcement to 
Parliament about 24 hours before, 
the emergency decree was due to 
expire. 

Tim emergency decree, imposed 
to damp down on political unrest 
that has left 2J50Q people dead in 
black townships, has resulted in a 
sharp decline in violence: Mr.- Bo- 
tha told Parliament, however, that 
enjergency rale was still needed to 
oontain political unrest. 

“If these regulations were no 
longer in force the most serious and 
extreme danger would exist 
there will again be an escalation of 
internal violence." he said. 

Mr. Botha, 71, delivered one of 
his strongest attacks on the African 
National Congress, rejecting, .any 
idea of negotiating with the guerril- 
la organization 
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la organization. 

The president, in power almost a 
wcade, won a lands tide victory in 
last month’s whites-only electron. 
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Please forward your complete resume and 
salary requirements in confidence to: 


Box D 184, international Herald Tribune, 

1 81 , Av . Charies-de-Gaulle, 92521 Neuilly Cedex 
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By Fred M. Hechin&er 
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t°>6a* Rdndorf, associate dheo- 
wrof the Women** College Coalition, a clearing, 
noose.for mfonnauon on women's cdSteia&thcir 

Because students in die 1980s are twacintaest- 
ed m jobs than in femimsi ideology, die said, many 
of *e colleges have added career programs. 

HccoaBton reports that there has been an 8- 
pttcmt increase in applications to women's col- 
jqjes fontofl fafi. Hus follows a 2-percent inrw^ 
m nut-tune freshmen in the 1986-87 
year, a time when nationwide enrolhnent of fash- 
men declined. 

Such optimistic signs cannot obscure the fact 
t&atlhe number of women’s colleges has dedinod 
— from 298 m 1960 to 82 today, inAwW 30 
Roman Catholic institutions. 

Today women’s colleges account for 4pereeat of 
all four-year colleges and 2 percent of all under- 
<%V graduate enrollmenL 
> “Most of tiie changes came in the kte 1960s and 

early 1970s, partly in response to menVcofleges' 
gomg coed,” Mrs. Rdndorf said. Today, she 
only two aB-xnale colleges survive: Morehouse 
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?red by 'Old- Girl Network ’ 

College in Atlanta and Hampden-Sydney College 
in Virginia. 

'While the recent “defections” as some women's 
college advocates pot it, of Wheaton and Goucber 
have been gating modi publicity, Mrs. Reindorf 
said, Jess attention has been paid to the decision of 
Russell Sage College, in Tray, New York, xo re- 
main aO-fcmale after serious soul-sea rching . 

- "We spent 15 month* talking to students «id 
graduates,** said WflBam F. Kahi, the president of 

RusseS Sage. “What emerged was a general feding 

that the college** it was would continue to 
hs graduates competitive.” 

H e sai d a repon on American colleges by Ernest 
L Boyer, president of the Camegje Foundation for 
the Advancement of Teaching was a “powerful 
factor” in the duration. He pointed to Mr. Boyer's 
book. The College," which reported that “women 
are overshadowed” in many classrooms on coedu- 
cational campuses and that “even the brightest 
women students often remain sflenL” 

Mr. Kahl conceded that “we have to work very 
hard” at Russdl Sage to make it work, but he 
added that enrollment increased by 9 percent last 
year. 

The Women's College Coalition is optimistic 
about the future. Since 1970, women's college 
enrollments have increased 15 percent. 

Why should young wanes want to go to a 
women’s college? The coalition points to the re- 
cord of success of graduates. Ten of the 23 women 
in Congress attended women's colleges. A hi gher 
percentage of their graduates go on to medical 
school or doctoral studies and almost half who 
wok hold high-paying jobs usually held by men 

Still, it is dear that women’s colleges will re- 
main, at best, tiny enclaves with abort 130,000 
students out of the II million in the nation. For 
whatever reasons — and the presence of men is 
high on the list — coeducation is likely to remain 
the norm for most college- age women. 


A Bitten Policeman and AIDS Create 
A Legal Thicket in New York City 


' By Kirk Johnson pear in other stales. last month the 

New York Timet Service California Supreme Court let stand 

NEW YORK — A woman ar- aruSngcoDoermngainantrikohad 
rested as a prostitute in Manhattan bitten two police officers in San 
last wide has been with Diego and had declared that he had 

attempted assault and reckless en- AIDS. The court said blood that 
dangennerit after she bit one of the -bad been taken from the man could 
arresting officers and tbtei an- not bo tested for the virus, 
nounced dial she had AIDS, ihe And in January, a in Flint, 
authorities said. Michigan, who was carrying the 


nounced dial she had AIDS, ihe And in January, a n»am in Flint, 
authorities said. Michig an , who was carrying the 

The woman, who gave her name - AIDS virus was charged with al- 
as Miriam Sanders, 18, was held tempted murder for spitting on two 
under S10,000 bail at a court hear- police officers. But the judge threw 
ing Tuesday. The case was can tin - out the charge after hiring medi- 
ued for action by a grand jury. cal evidence that there had been no 

Ms. Sanders, who was escorted doc um ented cases of AIDS being 
into the co urt room by three court t r«nwiiit» l th mngh cpinwig nr bit- 


officers wearing surgical masks and 
gloves, was charged with using her 


On Tuesday, Betty Hooper, a 


teeth and saliva as a “dangerous spokeswoman for the Federal Cen- 
weapon” in luting the offia^ Pcter ten for Disease Control in Atlanta, 


CaridL 


said no AIDS cases had been ic- 


■;; The educal'and-medical^ques- ported as a result of lutes. The 
dons raued by her defense attocney World Health- Organization said 
-are jrfmtber Ms. Sanders indeed Skitiday lhaL no evidence exists that 
•has acquired immune deficiency AIDS can be spread through saliva, 
Syndrome, whether die can becom- although a fewpartides of Ibc virus 
pcBcd to take a test for the virus have been detected in saliva. 
that causes AIDS and what die Mis. Sanders* attorney, Ronald 
-consequences will be if sfaetests Garmon, said he believed that the 
positive. constitutional protection against 

. Similar cases have begun to ap- seif-incrimination may be involved 


in her case; and he refused to have 
her volunteer for an AIDS test, as 
die prosecutor had requested. 

“If I consent to an AIDS test on 
her behalf and they find she does 
have the disease; does that mean ' 
she can be charged with attempted ( 
murder?” Mr. Cannon said in an 
interview. 

“On the other hand,” he added, 
“if there is no AIDS, then it’s just 
simple assault.” 

Officer Daniel Mahoney testi- 
fied that he and iris partner. Officer 
Caridi, stepped up to make the 
prostitution arrest but that Ms. 
Sanders resisted and bit Officer 
Caridi on the upper arm after the 
two fdl to the sidewalk in a strug- 
gle. 

Officer Mahoney said, however, 
that Officer Caridfs sltin was ap- 
parently not broken. Officer Caridi 
also Jhad mosquito . bites on the 
wounded arm that had been 
scratched to the pom of bleeding. 

The judge stressed that he had 
not yet bon asked to order Ms. 
Sanders to take a blood test, and he 
adjourned the case until a bearing 
Friday on whether a court order 
would be appropriate. 


Biden Calls 
For Idealism 
In Opening 
His ’88 Bid 

Wtw York Tuna Sorrier 

WILMINGTON, Delaware — 
Announcing his candidacy Tues- 
day for the Democratic nomination 
for president. Senator Joseph R. 
Biden Jr. of Delaware pledged that 
he will challenge Americans to rise 
above “the mere accumulation of 
material things.” 

“For too long in this society, we 
have celebrated unrestrained indi- 
vidualism over common communi- 
ty,” Mr. Biden declared. 

“For too long as a nation” he 
continued, “we have been lulled by 
the anthem of self-interest. For a 
decade, led by Ronald Reagan, 
sett-aggrandizement has been the 
fuQ-throaied cry of this society; 
Tve got mine, so why don't you get 
yours,’ and ‘What’s in it for meT ’* 

“We must rekindle the fire of 
idealism in our society,” he said, in 
language that recalled the speeches 
of John F. Kennedy, “for nothing 
suffocates the promise of America 
more i h»n unbounded cynicism 
and indifference.” 

Mr. Biden, whose stature as a 
candidate rests in large part on his 
oratorical ability, contrasted his 
own approach with the current 
style of national debate, which he 
labeled “the great pantomime.” 

Mr. Biden, 44, entered the Sen- 
ate at the age of 30. He is currently 
rhairmiin of the Judiciary Commit- 
tee. So far, be has fared relatively 
wdl in raiting money for a national 
campaign but lags behind several 
other Democratic contenders in 
opinion polls. 

At the heart of Mr. Biden’s quest 
is his belief that a new generation 
of Americans, who rose to maturity 
after World War n, is prepared to 
■i.canw control over the nation's) 
destiny. On Tuesday, he repeatedly 
invoked (he expression “tins gener- 
ation.” I 


U.S. Catholics Are Found 
Giving Less to Churches 


By Dirk Johnson 

AV“ York T.rics Smite 

CHICAGO — Roman Catholics 
in the United Suites are contribut- 
ing half as much to their churches 
as they did 25 years ago, while 
contributions from ProiestanLs 
have remained about the same, ac- 
cording to a report made public by 
the Reverend Andrew Greeley, the 
sociologist and author. 

Father Greeley, a liberal Roman 
Catholic theologian sometimes at 
odds with the Vatican, attributes 
the decrease in Catholic contribu- 
tions to “resentment about what 
Catholics perceive as insensitive 
church teachings nnd authority,” 
especially with regard to birth con- 
trol and marital sex. 

In the repon, which is based on 
six national surveys from 1960 to 
1984. Father Greeley says contri- 
butions to Catholic churches have 
fallen to 1.1 percent of parishio- 
ners' income, in contrast with 22 
percent for Protestants. 

Contributions by Catholics to 
nonchurch charities, ax about eight- 
tenths of 1 percent, have kept pace 
with similar contributions among 
Protestants, the repon said. 

“People thought that Catholics 
would cither ‘knuckle under' or 
leave the church,” Father Greeley 
said Tuesday. “But neither hap- 


pened. And the result is a protest 
through money.” 

In 1984 the typical .American 
Catholic gave 5320 to churches, 
while the typical Protestant gave 
$580, according to the repon. But it 
said the average income of Catho- 
lics exceeded that of Protesianis. 

“Catholics are no longer work- 
ing-class immigrants,” Father 
Greeley said, “yet the church is 
more hard pressed financially than 
it was in the early '30s.’’ 

The drop in Catholic contribu- 
tions is sharpest among the more 
devout, the better educated and the 
more liberal, according to the re- 
port. Poorer, less-educated Catho- 
lics were, in fact, the only category 
to most nearly match Protestants in 
contributions. 

Church attendance by Catholics 
on Sundays, which dropped sharp- 
ly from 1*968 to 1975, has leveled 
off even though contributions con- 
tinue to decrease, the report said. 

The 1 78-psge report urges Amer- 
ican parishes to allow lay people a 
larger role in the administration of 
church funds. 

The report was based on 10,000 
cases in studies conducted by the 
Survey' Research Center of the Uni- 
versity of Michigan, the National 
Opinion Research Center at the 
University of Chicago, the Gallup 
Poll and' Yankelowch, Shelly & ■ 
White Inc. 
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David Roberts 
y Dies; British 
Envoy Was 62 

The Associated JVw» 

. LONDON — Sir David Rob- 
jerts, 62, a veteran British diplomat, 
has died. 

Sr David died Sunday. 

Bom in Aberystwyth, Wales, Sir 
JDavid was educated at Hereford 
■Cathedral School and. at Oxford 
University's Jesus College, before 
■serving m the Armored Corps in 
.World War R, 

. He joined the Foreign Service in 
1947 and served in Baghdad; To- 
kyo; Alexandria, Egypt; Khar- 
toum, Sudan; Dakar. Senegal; and. 
Dubai He was ambassador in Leb- 
.anon from 1981 to 1983. 

. Grace Scnrr, Coined 
Name of Fllofax 
LONDON (AP) — Grace Scrnr. 
-*l 93, a shorthand typist Who in the 

. * 1920s coined the name FUdn for 

died^Sy^fTbe^^^^LmidOT 
reported Wednesday. . 

Since 1980. sales of the loose-leaf 
holders have grown from S230,000 
to more than $10.4 million last 
year, earning a profit of more than 
$1.6 minion. Mrs. Scurr sold her 
15-percent holding in the company 

in 1982 to the present owner, David 

CoDis chon, for about $2^00. 

Sir Kenneth McLean; 

Helped Plan D-Day 
LONDON (AP) — Lieutenant 
General Sir Kenneth Graeme 
McLean, 90, one of the planners of 
the D-Day invasion of Europe, 
died Friday in Scotland, 
w Sir Kenneth helped draw up the 
; plans for Operation Overlord, the 
code name for the Allied invasion ' 
on June 6, 1944. 

■ 'Other deaths: 

John 1 Tayior, 75, a fanner pres- 
ident of The Boston Globe who : 
tv gan his journalism career as_a 
reporter for the paper. Monday in 
Natick, Massachusetts, after a 
lengthy fitness. 

Madge Kennedy, 96, an actress 
whose career ranged from the 
Broadway stage of 1910 to the 
movie ‘"Marathon Man m 1976, 
Tuesday in Los Angeles. 


Greece Shifts DdphiProject 
After Environmental Protests 


NEW YORK 


LONDON 


TOKYO 


ATHENS — The Greek govern- 
ment decided on Monday to relo- 
cate a planned alumina project 
from near Delphi to an area closer 
to Athens after protests that pollu- 
tion could destroy the ancient ate. 

The undersecretary for industry, 
George Petros, add after a special 
mwrtng at cabinet ministers That 
die are of the $500-miffion project 
had been moved to Dovraini, 
which is 80 mfles (125 kilometers) 
from Athens. The project is bring 
bnDt with Soviet aid. 

“There is no posabOiry that the 
project will be scrapped,” be said. 
“It win go on in a new area.” 

Environmentalists bpd mounted 
a worldwide campaign ag a ins t the 
plant's construction seven miles 
from Delphi, where Apollo was 
worshiped in pre-Christian times. 

It was dsdmed that sulphur diox- 
ide fumes from the plant would 
destroy the marble monuments at 
the ate the andeni Greeks consid- 
ered the center of the world. Delphi 
was theabode of the oracle PytMa. 

The Central Archaeological 
Council, winch comes under the 
Ministry of Culture, rqected the 
plans fix' the project, saying it 
might endanger Delphi and its en- 
vironment. 

Greece signed contracts with the 
Soviet Union in April to build the 
plant, which was described by Mr. 
Petsos as the biggest investment in 
modem Greek history. 


Construction was due to begin in 
January 1986 but problems over 
plans to sell some of the alumina to | 
Bulgaria caused delays. 

Mr. Petsos said the Soviet Union 
would purchase the plant's entire 
output of 600,000 tons of alumina a 
year. 
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An important new investment 
opportunity 

The Liberty All-Star World Equity 
Portfolio, incorporated in Luxembourg, 
will be of significant interest to investors 
looking to exploit the new opportunities 
provided by the increasingly global 
nature of international markets. 

But, more than this, the Liberty All- 
Star World Equity Portfolio is a fund 
with a major difference. 

Instead of relying on the skills of just 
one manager in one country, the fund is 
managed by six managers in the key 
markets around the world. 

This is true multi -management 
This innovative management 
strategy is overseen by Liberty Asset 
Management, the Fund advisor, a 
subsidiary of Liberty Mutual, one of the 
USAS top insurance companies. 

The aim of the FUnd through this 
multi-management concept is to provide 
investors with capital appreciation by 
consistent, less volatile returns. 

Six minds are better than one 
What this means in practice is that in 
each of the worlds three major time 
zones there is specialist on-the-spot 
portfolio management 

But, more than this, the multi- 
managei; multi-region approach is 
designed to ensure that the probability 
of long-tom capital appreciation is 
enhanced, by evening out the erratic 
performances of individual national or 
regional markets and the effects of 


different management styles. 

These portfolio managers are: 

In Europ e 

• WARBURG 

INVESTMENT MANAGEMENT 

• SCHRODER 
CAPITAL MANAGEMENT 

In the Pacific Basin 

• NOMURA 

CAPITAL MANAGEMENT 

• JARDINE FLEMING 
INVESTMENT MAN AGEMENT 

In the USA 

• PHOENIX 
INVESTMENT COUNSEL 

• NEWBOLD'S ASSET 
MANAGEMENT 

The Liberty AU-Star World Equity 
Portfolio thus offers investors the best of 
all worlds and a truly global approach. 
For through this multi-management . 
concept the investment potential of the 
global marketplace can be best 
exploited on behalf of the investor 

Consistency through contrast 

Liberty Asset Management have selected 
these portfolio managers not only for 
their consistent strong performance and 
their regional expertise but to follow 
contrasting investment styles. 

Through this combination of styles 
and the portfolio managers’ investments 
in a spread of stocks, the effects erf local 
market volatility can be minimised and 
the potential of consistent, balanced 
returns increasecLThe portfolio 


icripfc of o* type*. faSna non**wVP«*Y, 
• rtA W. 34th Sr.. Nut Ycrk N-*. 


THE FUND IS ORGANISED AS A SOaET£ ANONYME D'INVESTtSSEMENT UNDER THE LAWS OFTHE GRAND DUCKY OF 
LUXEMBOURG AND ITS REGISTERED OFFICE 15 AT 2 BOULEVARD ROYAL IN LUXEMBOURG. THE FUND WILL BECOME 
QRDPBRH OPEN- ENDED IN JANUARY 1989. 
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managers’ performance will be closely 
monitored by the Fund advisor and 
competitive alternatives found if 
necessary. 

A product for our time 

The Fund has been designed to allow 
the small investor access to diversified 
expertise otherwise available only to 
large institutional investors. 

This innovative concept, a true 
product for our time, is being distributed 
and backed by Merrill Lynch, one of the 
world’s leading investment banking 
firms, and a company renowned for its 
global expertise. 

Send for more I n f or m a t i on 

If you would like to learn more about 
the Liberty All-Star World Equity 
Portfolio, we’ll be happy to send you a 
prospectus which more fully details the 
opportunity of this investment 
Minimum investment $1000. 

rSease send me more information and a — I 

| prospectus on the Liberty All-Star World j 

j Equity Portfolio. j 

j Name^ j 

I Address i 


i Send to: Mr A- J. Nemeth, ^Liberty All-Star,” > 
j Merrill Lynch Europe Limited, 26 Finsbury 
I Square,LondonEC2AlAQ.Tel:01-3828858, I 
j or your Merrill Lynch Financial Consultant | 

j This offer will be open until July 16 1987, 1 

| unless subsequently extended nm | 
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At Halftime of the Hearings, Reagan Js Losing Badly 


Z*’* _ ■ ■ • C? ■ • /"l n» TT/ASHTNGTON — The first phase of the 

Getting Smart m the Gulf 2 


By James Heston 


It's time to get tough in the Gulf, says the 
Reagan administration. Beyond keeping 
warships on patrol, it wants to put the 
American Flag on Kuwaiti oil tankers and 
thus offer American protection. And it 
threatens retaliation if Iran deploys Chi- 
nese-made Silkworm missiles against 
American-flagged vessels and warships. 

It should be possible to make a sound, 
consistent esse for such moves, however 
risky, and to attract Congressional, allied 
and public support. But the administration 
has not even begun to fashion a policy that 
relates plausible ends and means. 

The suspicion lingers that the rush to act 
lough in the Gull springs from a desire to 
expunge the folly of sending arms to Iran for 
hostages, ralfaer than from a coherent plan. 

President Ronald Reagan is inconsistent 
on ends. On some days, he tries to scare 
Americans with rhetoric about long lines at 
the gas pumps because of imperiled oil 
supplies. But with a ghu in world oil, tem- 
porary disruptions of tanker traffic in the 
Gulf would be no cause for war. Some days 
Mr. Reagan and his aides justify their ac- 
tions as necessary to combat Soviet influ- 
ence. At still other tunes, they speak of die 
need for cooperation between America and 
the Soviet Union in the Gulf. 

Then, on Tuesday, at the Venice summit 
meeting, Mr. Reagan won allied support for 
the principle of protecting freedom of navi- 
gation. But how plausible is dial motive? 
It’s Iraq, not Iran, that attacks most of the 
shipping, yet the president proposes no 
military response against Iraq. 

The administration’s means are no more 
persuasive than its ends. Why is it necessary 
to protect Kuwaiti ships by giving them 
American flags? Moscow takes dm far less 
risky step of allowing Kuwait to charter 


Soviet vessels. How can Reagan adminis- 
tration officials speak of the great risks to 
American ships in the Gulf, and then em- 
phasize that Iran would not dare to attack? 
Can American warships defend themselves 
against the Silkworm rmssBes or can't they? 

The trouble with all this coufadgm on 
means and ends is that it fuzzes over (he 
very real interests the United Stales has in 
the Gulf. If it wants to be takgn seriously in 
negotiations between moderate Arabs and 
Israelis, and between Iran and Iraq, and in 
the strug gl e agwffig* Mamie revolutions and 
terrorism, arid in gotal rivalry with the 
Soviet Union, the United States must be 
prepared to take risks in the Gulf. 

But the stakes are not so Large that any 
price must be paid. The Congress and the 
public simply aren't going to increase Ameri- 
can risks in the Gulf until they are convinced 
the president knows what he is doing. 

Finally, the administration seems to have 
generated, some diploma tic activity, as in 
trying to energize the United Nations. Yet 
the chances for peace remain low, and those 
for violence climb higher still. 

America could well end up in some kind 
of armed action against Iran, leaving Mos- 
cow free to condemn it, and court the Irani- 
ans. All the more reason not to get too far 
out in front of Moscow in military mea- 
sures, and to explore tacit cooperation. At 
least in the short run, some Soviet interests 
parallel American interests. For example. 
Moscow might urge North Korea and Bul- 
garia to cut off or reduce arms sales 10 Iran. 

Until the administration presents a plau- 
sible policy and gains the necessary back- 
ing, it would be unwise to extend American 
commitments Lo anyone elsefc ships — or to 
engage in any further military buildup. 

— THE NEW YORK TIMES. 


Methadone Versus AIDS 


AIDS tests Tor immigrants and federal 
prisoners: that’s the Reagan administra- 
tion's response to the epidemic so far. They 
are defensible steps but mainl y symbolic. If 
the ad minis tration is serious about fighting 
AIDS, it could do so far more effectively, 
starting now. with methadone. 

The most sensible place to combat spread 
of the disease is among those most at risk, 
homosexuals and needle-drug abusers. Ho- 
mosexuals. responsive to appeals to com- 
mon sense, are practicing safer sex. For 
drug abusers, methadone could nuke an 
immediate difference. Heroin addicts now 
account for more than 20 percent of AIDS 
cases nationally, 36 percent in New York 
City. The disuse spreads as they share 
needles; they also transmit it to sexual part- 
ners and chBdrca. But how can self-destruc- 
tive heroin addicts be reached? 

Methadone, a drug that heroin crav- 

ing while allowing the addict to lead a normal 
fife, has rescued tens of thousands. Half of 
New York City’s 200/300 heroin addicts are 
believed to carry the AIDS virus. Methadone 
clinics now free 34/300 from their needles. 
Thousands more might be helped if metha- 
done were more freely available. 

It takes bard work — criminal or not — 
to finance aSIQO-a-day heroin habit. Many 
addicts seek ways out of the trap. Nearly 
l .000 are now on the waiting list for metha- 
done in New York City alone. Facb rumor 
of openings generates a flood of new appli- 
cants. Why not throw open the gates? 

Because of federal regulation. Hie Food 
and Drug Administration requires one 
counselor for every SO methadone patients. 
State rules may also require nurses and 
social workers. Existing space won’t accom- 
modate more staff, yet new space would 
generate fierce neighborhood resistance. 


The staffing rules reflect official obeisance 
to a theoretical debate. Promoters of psy- 
cbotherapks that seek to bee the patient of 
aD addiction say that methadone only trades 
one dependency for another. Unless person- 
ality factors that lead to addiction are ad- 
dressed, they say, an addict on methadone 
remains v ulner able to cocaine or alcohol 
The requirements for heavy staffing of clin- 
ics grow out of hopes that, with therapy, at 
least some methadone patients wiB wind up 
drug free. Ids a reasonable point, or would be 
if the only issue were drug treatment. But 
AIDS adds a new dimension. Why does a 
society that is willing to even consider free 
needles for addicts remain so hesitan t to 
provide more access to methadone? 

A solid model for such access exists in 
Hoqg Kong. There, according to Dr. Robot 
Newman of Beth Israel Medical Center in 
New York, officials curbed a heroin epidem- 
ic fay handing out methadone in a responsi- 
ble way. Climes were staffed by volunteers 
under doctors* supervision. Addicts were re- 
quired only to submit to a cunary physical 
exam; no ooe waited more than half an bout. 
In five years, heroin abusers on mgfhudnm- 
soared from 500 to 10,000. The number of 
addicts sentenced lo prison fdl 70 percent. 

U.S. federal staffing rules could be eased 
at the stroke of a regulator's pen, and states 
would surely follow suit. Dr. Newman has 
already pemiaded Washington to waive the 
rules for an experiment involving ISO ad- 
dicts. Ideally, be would Hire to advertise five 
methadone on television and duplicate die 
Hong Kong experience in New York. 

All America ought to support, and repli- 
ca le, that approach. Testing of prisoners 
and immigrants only makes a statement. 
Methadone could make a difference. 

— THE NEW YORK TIMES 


Confusion on U.S. Aliens 


These are confusing times for aliens in the 
United States. Many millions of undocu- 
mented workers in the country were expect- 
ed to apply for amnesty under the terms of 
the immigration law passed last year. So Far. 
the numbers have been disappointing, per- 
haps because some aliens do not understand 
the de ta il s of the program and others fear the 
consequences of coining forward. AH need to 
be reassured and encouraged. 

Congress understood that some would-be 
applicants would be reluctant to present 
themselves to immigration authorities for 
fear of being rejected and deported. So two 
important provisions were added to the law. 
The first authorizes a network of non- gov- 
ernment agencies — churches, soda! welfare 
groups, ethnic organizations — to accept 
applications and u> do the initial paper work. 
Tbe second forbids the use for any other 
purpose of information learned through an 
amnesty application. This protects against 
criminal charges for using fake papers to get 
a job, for example, and against deportation 
based only on this kind of information. 

Most recently, aliens hoping to qualify for 
amnesty have faced new problems. Some 
bare been fired from jobs held a long time 
because employers believe they win be penal- 
ized for hiring iQegals. The catch here is that 
an applicant must show he is self-supporting 
to qualify for amnesty. Employers are bring 
reminded by the Immigration and Natural- 
ization Service that they need not fire work- 
ers hired before the law was passed in No- 
vember. And fortunately, in tough cases 
where an applicant can show a steady work 


history interrupted only because of an em- 
ployer's misunderstanding of the law. an 
INS spokesman says, the government "will 
give applicants the benefit of the doubt” 

AIDS testing is another worry. UB. imuri- 
gration laws hare traditionally barred admis- 
sion of those who have contagious diseases, 
and newly announced regulations make dear 
that this restriction wfil be applied to those 
who carry tire AIDS virus. Applicants for 
amnesty wifi be tested and, under the law, 
those who have the AIDS virus wiD not 
qualify. But the attorney general has given 
assurances dial such people will not be de- 
ported because information about their med- 
ical condition learned during the amnesty 
process cannot be used to penalize thwn. 

Much public and private energy has been 
devoted to helping aliens wbo w21 qualify for 
amnesty. It is sadly true, however, that Lbere 
will always be some who prey on the desper- 
ate. who seek to exploit their vulnerability. 
This week, in Brooklyn, 21 private security 
guards, and. six others who helped them, 
were arrested and arraigned on charges of 
extortion. They had, it was alleged, en gaged 
in a scheme to coerce individuals awaiting 
deportation wbo had been placed in their 
custody, ft was charged that large money 
payments and sexual favors were demanded 
in exchange for arranging an alien's escape 
and that food was withheld from those who 
refused to cooperate. Abuse of people who 
are so desperate and so vulnerable by those , 
in authority is despicable. If the chary * ore 
proved, the punishment should be severe. 

— THE WASHINGTON POST. 
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dose, and from tbe Reagan adouxristration’s 
viewpoint it has been a disaster. 

The next phase, tentatively scheduled to start 
June 22, will feature Lieutenant Coland Oliver 
North and Rear Admiral John Poindexter, the 
absent witnesses. But whatever they say can 
scarcely be more damaging to the administra- 
tion than the disclosures of the first six weeks. 

At (be shut of the hearings, Congress was 
concerned about what it didn’t know. Now it is 
not only worried but angry about what it does 
know. For tire record ia now dear on the follow- 
ing undisputed facts; 

• President Ronald Reagan did approve the 
shipment of arms to Iran after imploring the 
albes not to do so. 

• He did try to swap aims for hostages while 
denying that he was. 

• Documents on tbe arms sale to Iran and the 
transfer of money to tbe Nicaraguan contras, in 
violation of the Boland amendment and tbe 
intent of Congress, woe altered, shredded and 
smuggled out of White House fibs in an effort to 
cover up evidence and obstruct tbe investigation. 

• Assistant Secretary of State Elliott Abrams 


misled Congress about his solicitation of $10 
mfllioQ from Brunei for the contras. 

• Albert Hakim, tbe secret financial organiz- 
er of (he arms deals, suggested to Colonel 
Nath's wife that $2QQflOQ would be provided 1 
for the education of the Norths' children. 

These were the main, points of the first phase, 
which included a bizarre tale of forged docn- 
rnmts, easy access without security dearanoc for 
Mr. Hakim and Ins partner, retired Major Gen- 
eral Richard Secord, into tbe situation room of 
tbe While House, and even a suggestion by Mr. 
Hakim to the banians that tbe United states 
would take militar y action against the Soviet 
Union if that country invaded Iran. 

All this has poisoned relations between the 
Reagan administration, and Congress at tbe 
begmning of the president’s last two years in 
office and at the start of what promises to be a 
bitter presidential election campaign. 

Not rime the constitutional oriris over Water- 
gate m the Nixon adnuxurixatica has there been, 
such a political uproar in Washington, with the 
difference that these scandals have not only raised 


charges of obstruction of justice but haw involved 
the more serious question of who was conducting 
die foreign poficy-of the United States, 

There can be no doubt (hat the testimony so 
Ear has not only Abakan the trust of Congress but 
of UJSl attics. They were misled by the shipment 
of arms to Iran. Their intelligence sources were 
used and involuntarily disclosed byCotood 
North's manipulations at a time when they were 
anxious about the enttyof Soviet agentsinto the 
U.S. Embassy in Moscow. 

No doubt the second phase of. the hearings, 
with Cotaoej Noth and Admiral Poindexter, 
will focus oa what authority they had for their 
dandcstinc operations — in short, whether Me. 
Reagan knew or didn't know what they were 
doing, whether he authorized them or merely 
created an impression of consent that encour- 
aged them to do what tiny Heed. 

In jhe minds of at least some influential 
members of the sdect investigating committee; 
it now seems almost irrelevant whether the 
president knew or didn't know. For they are 
sure of at least one dang; 


T hat the administration acted with contempt 
fa Congress if not for the law, and avoided the 
principle of accountability lor its actions. 

When the hearings began, the Senate commit- 
lee j’hafaman, Dame! Inouye, a Democrat of 
Hawaii, asked: How could all this have hap- 
pened herd? At the dose of the first phase, t he 
rhaimvm pf the House investigative committee, 
Lee Hamilton, an Indiana Democrat, asked: 

“Haw can we prevent it from happening again?" 

"What we have heard," Mr. Hantihcw said, “is 
a depressing stay. It’s a story of not tdling the 
troth to the Congress and to tire American peo- 
ple. It is a story about remarkable confusion m 
the processes of government,” *. 

He asked the questions that will dominate thalr 
second phase of the inquiry: Wbo supervised 
Colonel North? Who was responsible for U.S. 
funds and the sale of US. arms? Wbo asked 
whether the actions taken were lawful? He might 
algo have asked how many more Iraqis were 
killed by the arms that were seat to Iran. 

And the committee will want to hear especial- 
ly from Secretary of State George Shultz, who 
has been remarkably quiet about the strange 
actions taken on bis watch. 

The New York Tones. 
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Questions About the Stark 
Are Demanding Answers 


By Arthur T. Hadley 


! v s^Fics 


Stark, before saifiag far the Gulf had 
repotted to las superiors what now 
appears to be true: that neither hut 
equipment nor aew was in a stale of 
readnKss suffident far a combat zone? 

. A decade ago, the U.S. Amry suf- 
fered through an infamous readiness 
controversy. Shortly after the Viet-_ 
oam War, a lieutenant colonel — 
regarded as one of the army’s finest 
by his peers — was ordered to report 
bu tank battalion in West Germany 
as more ready to fight than it was. He 


The Debate Over Missiles Is Heard Loudly in Europe 


There Are Critical Oioicesmltafy 


By Enrico Jacchia 


R OME - — With parliamentary 
elections in Italy set for June 14- 
* IS, most of the candidates say that 
the choices facing tbe West European 
governments on nuclear armament 
are critical ones. 

The Christian Democrats are weO 
aware of the price Chancellor Helmut 
KohTs party in West Gennvxy paid fix 
dragging its feet on the missile issue. 
Foreign Minister GiuKo Andraotli, a 
C hri s tian Democrat openly favon the 
so-caged doable-aero option proposal, 
thong* it is oat dear whether all in his 
party share that attitude. 

Stating the Socialist position, fanner 
Prime Minister Bettino Cxari said, “On 
a technical levd the debate may contin- 
ue, but politically it would be unreason- 
able to sire op the chance of dimhiat- 
ing nudear weapons from Europe.” 

The Communists have campaigned 
strongly for a nuclear-free Europe. 
They recently scored a point by pub- 
lishing in the party newspaper, LTJn- 
hi, a full-page interview with Mikhail 
Gorbachev. The Communists now 
miss no opportunity to quote the Sovi- 
et leader’s statements on arms control 
^ ^Wbife all the political parties accept 
Mr. Gorbachev’s proposal an medi- 
um-range weapons, they differ on 
eli minating shorter-range miantes of 

300 to 600 miles, or 500 to 1000 kBo- 
metexs, and so-called tactical, or bat- 
tiefidd. nudear arms. And most Ital- 
ians appear unworried by an issue that 
does not seem to affect the peninsula 
tbe way it would affect West Germa- 


ny, in particular, '& war broke out 

The lack of consensus within 
NATO has been oanfnsm& too. Not 
since the alliance was formed has Italy 
faced a strategic issue pitting dd-time 
allies such as France and, untD recent- 
ly, Britain on one ode against Moscow 
and Washington on tbe other. 

AlthougM compromise is proba- 
ble in the end, the European allies 
have been so divided that a likely 
victim of (be debate will be the con- 
cept of an independent European nu- 
dear force — a force putting Europe- 
an fingers on the buttons that would 
set off European nudear weapons. 

While security has not been a cen- 
tral issue in Italy’s electoral cam- 
paign, it will be a serious concern of 
the government that comes out of it 
because (he entire framework of Eu- 
ropean stability, and therefore securi- 
ty, is rapidly changing. 

The press here has abundantly re- 
ported, and almost generally <fis- 
missed, reports by some German 
newspapers that Mr. Gorbachev 
might dramatically enrich his propos- 
als for conventional disarmament with 
a final prize; the reunification of Ger- 
many. Tbe Italian public and the pob- 
tidans are not prepared for son a 
change in the status quo that ensued 
from Yalta. But although it may be 
dismissed as unrealistic, and denied by 
Mr. Gorbachev himself, it continues 
to cast a shadow, if rally for the fact 
that it has been mentioned. 

International Herald Tribune. 


It’s lime fora ComnumDefense Market 

By. Guy M. de Vries 

T HE HAGUE— The current de- European Program Group, or IEPG, 
bate on the role of nuclear weao- the fomm in. which NATO’s European 

members Aiyam arms collaboration. 


X bate on the role of nuclear weap- 
ons in protecting Western Europe has 


in conventional defenses. 

An East- West agreement to dinti- 
nate looger-range intermediate nu- 
clear weapons and to significantly to 
reduce shorter-range systems will 
leave the West mare vulnerable to the 
Warsaw Pacfs conventional superi- 
ority. Even under a pact made condi- 
tional on Moscow accepting uneven 
cuts in its conventional forces, 
NATO would have to pay more at- 
tention to its non-nuclear needs. 

But with the notable exception of 
France, which has just agreed on a 
S71 bilbon five-year mflhary spend- 
ing plan, European arms budgets ap- 
pear to have reached pobtica] ceiEngs 
at tbe same time as technological in- 
novations are pushing up the costs of 
modern weaponry. With costs multi- 
plying and budgets stagnating, the 
European allies risk engaging in 
structural disarmament Cost cutting 
through multilateral production pro- 
grams has been only a modest suc- 
cess. National military markets re- 
main highly protected. Tbe European 
market is fragmented and economies 
of scale are hard to achieve. 

It is time the 12 nations of the 
European Community embarked on 
an ambitious program to create a com- 
mon arms market. A strong case for 
such was made recently in a report 
commissioned by tbe Independent 


N EW YORK— Tbe 37 dead from refused. Since his battalion was at ^ 
the USS Stark have been buried, least as ready as most other others, 
thefri ffitff fahww g rgMrnfttljtthnairinf his accurate report cast doubt on tbe 
inqimy is bripg convened, experts and preparedness of the whole army, 
nonexperts aEke have made their in- Toe army’s response Lo this act qf 
aam iwmnwimiw Yet a number of • moral courage was to force tbe effioer 
vital questions remain about the inct- out of the service. Fortunately, as the 
dent that hove not only gone unan- news spread through the army, a re- 
swered but apparently u nasked vulskm occurred that for a time im- 

Questkm J: What would have hm>- proved the reliability of army rcadi- 
pened if Captain Glenn Bdndd of the ness reporting. S&cfiy, there is evidence 
Stark, before gaffing far the Gulf had that tbe oh! ways have returned, 
reported to las superiors what now Question 2: How prepared for bat- 
appears to be true: that nririiw hi« tie are most ships of the US. fleet? 
equipment nor crew was in a stale of While naval aviators and marines saw 
r gfldW^iaiffiri^ fnTarrfmihnt'jnm^ a great deal of combat in both Viet- 
, A dwatA* ago, the U^. Army guf- nam and Korea, the surface ships of 
fixed through an mfammuc readiness the navy in effect operated from piw 
controversy. Shortly after the Vtet-_ • leged sanctuaries in both wars. A situ- 
mm War, a limtonanf colonel — alion that continues over a long period 
regarded as one of the army’s finest c£ time is opt to induce a nhnd-seL Do 
by his peers — was ordered to report admirals unconsciously assume that, 
bu tanir battalion in West Germany no one will shoot at their ships? They 
as more ready to fight than it was. He heatedly deny this, but there is evi- 
dence to the contrary. And as the 
Stark incident demonstrates, UJS. " 

1 9 TTi ships are not immune from attack and 

W 1T1 rjimm when fired upon are not assured that 

J ^ their defenses wiD repel attack. 

Question 3: Why were the data 
mAM Hn/nnen from an air force AWACS airplane 

fiumijefewseiruuitt^ that tracked the Iraqi fighter almost 

from its takeoff not immediately avaiT 
r de Vries able to tbe Stark? Numerous people 

have wondered why the AWACS 
European Program Group, or IEPG, could not talk by voice to the Stark, 
the forum in which NATO’s European That is an important but minor point, 
members arms collaboration. The more important question is 

It found that the manufacture of £u- wbycornpulepin the various services 
ropcan military equipment ram be cannot tdk with each other. IBM cotn- 
jnaAf more competitive tty subjecting puters can exchange data with DEC 
it to normal market forces. computers or Apple Computers. Why 

Tbe report identifies critical areas of can’t army, navy and air force corn- 
weakness In European military tech- puters co mmuni cate? It is distressing 
nology ? particnlaiiy in electronics, new that more than 40 years after World 
materials and systems engmeering. Be- War II, the three m3Jtaiy services still 
cause of its fragmented market, more- fail to share life-saving information, 
over, Europe is less competitive dun Question 4: When the Iraqi fighter 
its technology base would suggest first appeared an the ship’s radar, why 
Even where tbe United States lags in were “general quarters" not sounded 
research, for example, its more mar- and all weapons put in a complete 
ket-oriented industry is able to make state of re a d in ess? So far, the navy has 
up the gap in the development cycle avoided an answer to this question. ,, 
and place a piece of equipment or a The navy stresses that Iraqi planes are \ 
system on the market before its Euro- meant to be friendly, that the area was 
pean competitors can. To change this, not a true combat area, that there is a 
several initiatives must be taken. dang er of shooting down friendly 
European public funding of mili- planes and that no one expected such 
taiy research and development now an attack. These are, at best, partial 
runs at about one-third of UjS. spend- answers, and few who know some- 
ing. The Strategic Defease Initiative thing about warfare can accept them, 
program will tOt the balance further. At present, the United States relies 
To narrow the gap, Europe must ob- on the so-called all-volunteer force, 
lain better value for its mooey. This is a serious misnomer. Its armed 

There is considerable overlap be- forces are recruited, tbe majority 
tween IEPG research projects and EC there because they have been offered 
civilian research and development inducements to enlist or re-enlisL 
programs. Regular contacts should be Most recruits do not enter the armed 
established to avoid duplication. services to stand long watches or to 
Second, a military equivalent is be roused from sleep each time a 
needed of ESPRIT, the highly success- plane appears on a radar scope, 
ful European Scientific Program for Therefore, if the captain of the 
Research and Technology that is fi-. Stark, or of any ship, continually and 
□anced and run on a SO-SO basis by prudently placed Iris command on full 


NATO’s weakness ; It found that the manufacture of Eu- 


ropean military equipment can be 
made more competitive by subjecting 
it to normal market forces. 

Tbe report identifies critical areas of 
weakness in European military tech- 
nology,particulaify in electronics, new 
materials and systems engineering. Bo- 
cause of its fragmented market, more- 
over. Europe is less competitive dun 
its technology base would suggest 
Even where the United States lags in 
research, for example, its more mar- 
ket-oriented industry is able to make 
up the gap in the development cyde 
and place a piece of equipment or a 
system on the market before its Euro- 
pean competitors can. To change this, 
several initiatives mus be taken. 

European public funding of mili- 
tary research and development now 
runs at about one-third of U.S. spend- 
ing. The Strategic Defense Initiative 
program will tQt the balance further. 
To narrow the gap, Europe, must ob- 
tain barer value for its ‘money. 

There is considerable overlap be- 
tween IEPG research projects arid EC 
civilian research and development 
programs. Regular contacts should be 
established to avoid duplication. 

Second, a military equivalent is 
needed of ESPRIT, tire highly success- 
ful European Scientific Program for 


Blame the Arabs for Mideast Impasse 


W WASHINGTON — It is simply 
mind-boggling to me that Ste- 
phen Rosaifeld (on June 8 in the In- 
ternational Herald Tribune] can write 
a column on tbe 20th anniversary of 
the Six-Day War and not even men- 
tion the Camp David accords and the 
resulting Egyptian-Isradi peace trea- 
ty. If he had, and if be had acknowl- 
edged the historic significance of that 
breakthrough, be could not have sug- 
gested, as be did, that napcmiMity 
for the present impasse — one l bo- 
moan as much as lie does — is attrib- 
utable to Israeli intransigence, Ameri- 
can indifference and domestic politics. 

Mundane and unsurprising as it 
may be to so state, the fact is that the 
underlying cause for the tragic im- 
passe remains what it has been for all 
the 40 years of Israel's existence: the 
unwillingness or inability of Arab 
leaders or Arab nations to declare 
without ambiguity that Israel’s pres- 
ence as a Jewish state is legitimate. In 
the single significant exception to that 
Arab resistance — Sadat’s historic vis- 
it to Jerusalem and the resulting peace 

S — Israel demonstrated how 
it is willing to do is order to 
achieve peace. Ami in the earlier die , 
engagements with Syria and Egypt, 
even though Israeli recognition and 
forma] peace were not explicitly 
achieved. Israel had shown readiness 
to withdraw for the promise or peace. 

It is, of course, true that the princi- 
pal Issue today is the Palestinian prob- 
lem. But it didn't have lo be. It is now 
nine years since Camp David opened 
up the possibility of some real im- 
provement in the welfare and gover- 
nance of the Palestinians. If there had 
not been the Arab states' and tire 
PLO’s hostility to the Camp David 
option. Palestinians could today be 
enjoying the seventh or eighth year of 


By Hyman Bookbinder 


increasingly co m pre h ensive autonomy 
— or even better than that if the first 
years of autonomy had demonstrated 
peaceful intentions of the Palestinian 
leaders in the West Bank and Gaza. 

But these lost years have made an 
accommodation much more difficult, 
although hopefully not impossible. 
Every additional day or month or 
year of delay only odds to tbe diffi- 


Each time the 
Arabs said "no” to 
Israel it meant also 
“no” to Palestinian 
self-determination. 


cully, as new “facts’* are created, as 
tensions mount, as willingness to 
compromise erodes. 

The current debate, in the United 
States and in Israel, about the wis- 
dom or usefulness of an international 
conference is a sobering reminder of 
the difficulties that stand in the way 
of what seems an eminently sound 
and timely proposal. One must won- 
der, and worry; whether years from 
dow we will look back and consider 
rejection of such a conference as one 
more Tost opportunity" for resump- 
tion of the pease process and resolu- 
tion of the Palestinian problem. 

Having just completed work on a 
book that reviews tbe hiHOty of Arab- 
Jewish affairs, I am painfully aware of 
the many opportunities in the past 
that could nave resulted in meeting 


legitimate Palestinian aspirations, but 
in every case it was Arab rejectianism 
that made them lost opportunities. 

• In 1917, implementation of the 
Balfour Declaration could have re- 
sulted in a Palestinian state along 
with a Jewish state. 

• The 1937 Peel Co mmissio n rec- 
ommendations, reluctantly accepted 
by the Zionists, would have led to a 
Palestinian state. 

• The 1947 Partition Plan provid- 
ed for a Palestinian state. 

• During 19 years rtf Jordanian 
rule of the West Bank (I94S- 1967), it 
was up to the Arabs to permit a 
Palestinian slate. 

• The 1967 Khartoum Summit 
ruled out Arab recognition of Israel 
and with it the possibility of Palestin- 
ian seff-determination- 

Each time the Arabs said “no" to 
Israel it meant also “no" to Palestin- 
ian self-detenmaation. If today this 
seems impossible to achieve, blame 
, should be placed where it belongs. 


the EC and industry. An extensori of 
lEPG’s work with direct private-sector 
involvement and the earmarking of 
military research funding far joint 
programs, should be feasible. 

Article 223 61 the Treaty of Rome 
exempts a long list of military and 
semi-military equipment from the 
treaty’s free-trade provisions. Many of 
the products listed could be brought 
under EC public procurement rules. 

Progress in removing remaining 


alert for each possible emergency, 
crew morale would suffer and the 
number of sailors re-enlisting would 
likely decline. Re-enlistment numbers 
and other indications of satisfaction 
with service life are at present more ^ . 
important to an officer’s chances for o' 
promotion than the readiness of his 
command Cor combat 
A final question: After tbe Carter 
administration's failed rescue opera- 
tion in Iran, tbe death of 241 troops 


trade barrierc in the civilian sector is of in Beirut the flawed invasion of Gre- 


major importance to the European 
arms industry. In an important amend- 
ment to the EC’s founding treaty, gov- 
ernments agreed in 39SS to maintain 
the technological and industrial condi- 
tions necessary for their security. It is 
time to put these words into action. 


nada and now the attack on the 
Stark, when will the next disaster 
occur? Answer: Shortly after the De- 
fense Department stops asking itself 
baric questions such as these. 


ne to put these words into action. The writer, a former editor The 

— New York Herald Tribune, is author of 

The writer . a Dutch member of the a book about the United States mUS- 
European Parliament, contributed this taiy senices. He contributed this com- 
lo the International Herald Tribune. ment to The New York Tunes. 


IN OUR PAGES, 75 AND 50 YEARS AGO 
1912: Marines to Cuba 1937: £achart in Africa 


SANTIAGO, Cuba — A company of 
American marines guarding the El 


Mr. Roscnfdd places the blame cm Cuaro mines was attacked at one 
“extraordinary American deference'’ o’clock in the morning [June II] by 


to Israel America has indeed been 
generous and otherwise supportive of 


the insurgents, who woo repulsed af- 
ter considerable firing. There was no 


Israel bill it has never stoppedseddng casualty among tbe marines , and the 
cut and working with Arab leaden loss of tire insurgents is not known, 
witting to contribute to the search for WASHINGTON — [MoreJ US. ma- 
peaoe. Small wonder that tbe policyof rines will be available for service al 
“special relationship" with Israel has Havana before noon today [June 1 1]. 
commanded the broadest bipartisan The cruiser Washington and the bat- 
support of Congress and the American- tleship Rhode Island are expected to 
people of all the foreign policy chal- make the run across Florida Straits to 
lengcs we have faced (or decades, the Cuban capital within six hours. 
Small wonder that it was able to make President W.H. Taft believes he 


Camp David possible. And it is still has ample an thorny for intervention, 
the only major nation in a position to In view of the Hart amendment imer- 
gei the peace process moving again. vention in Cuba is not war, but mere- 

. ly police duty on the island Reports 

The writer. a special representative of from Cuba oesofle tiie rituatioa as 


GAO, Central Africa — Amelia Ear- 
hart arrived here Tram Dakar at 2:40 
P.M_ local time [on Jobe 10J, after a 
flight of 1,100 miles across the desert. 
She took off from Dakar at 6:55 
A_M^ Greenwich mean time, cover- 
ing the stretch to Gao in six horns 
atto 55 minutes. MisS Earhart fol- 
lowed the Niger Valley after leaving 
Dakar and passed over Bamako 
shortly Wore noon. Thence she flew 
to Timbuctoo and on to Gao. Her 
flight was hampered by terrific heat, 
wfich caused an intense ground -- 1 
glare. Heat waves rose to an average \ 
of a thousand feet and rendered viri- 
Mtity poor throughout tbe day. U the 
weather is favorable [on Jose II), 
Miss Ea rhart will continue her short- 
cut across the heart of the coatinau, 
via Fort Lamy and Khartum Other- , 


the American Jewish Committee, eon- unchanged, with the negroes continu- ' wise, she isbkely to [By) to Algriss and r 
tributed this to The Washington Post. ing to plunder, property. . the. Mofiterran^m. them* eawtA: 4 
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C He Latest Bulletin on AIDS: 
He Problem’s Gotten Worse 

By William F. Buckley jr. 

g'jfc' ai aaasjjssus 

n^mBamBSaSaTiS JiecoMof ■Kmg.s.boul KOpensL 
sion of whgi it naTtv fr™ 50 18- If a iest registers positive, a second is 

jj -j flu r ~*y j gas ™* son»QM administered. There is a verv remote 

and on and on. possibility that the sacond'S will go 

■SCTSS a«5M-*.itaSlSL*E 

: them. Here k th7??LT? * ?® tf ** socond t« is positive, a third 

,* y_ f®®® 1 is generally administered. And the isdi- 

’ 'fydearthaitiiB iir^?% II t S, ^ Crcas ^ 1 ®’ at the moment are that there is a 

*» cfence flat the third nr5t! 

— wm he an cmpmcal Using rough figures, the cost of test- 

' ON THE RIGHT KSSg&S 

.question in part, bat an empirical oues- ?°'? lorc dcvdo P iD « **» facilities 

toi Whose edges are deqrtSfoonS^ £li5S? °5 2 ° ^ * sais - In ^ 

diplomacy and the desSfor privacy ^ Francisco and Los Angeles and certain 
Bin consider the rapkfity of the dLiie o*her ertses there is a three-month wait 
in pabik sentiment. Ijgc than o mrmfh nm test If Cvetyonc were tomorrow to 

a MB in the Senate to require testinalm resedvetbat tests should be adrehoistacd 
migrants (and those seeking^Sing S wayone betroen the ages of 12 and 
licenses) was 240-1 a rrwiU rS rrj 11 woa " take months and months 

days a^> the Senate passed a biQ re^^ns ”? 

testing for manmnt^ t B than $1X5 btihon to mobilize med- 

President RSnald ReagT & his , ^ raoarcM » do the job. 
speech last month, asked for taai™ . hi E** *e question is less and Jess 
four categories: the first, x mufliUM rt s the Should we test?” than ft is "What do we 
second, federal nrimnw iImJi u°> having tested?" For instance. If we 


mpnbbcynlimenLL^ihana nvmtii iM 
a tea m the Senate to require testing/ 
jpn^grants (and those seeking weddn 
licenses) was defeated 240-1. A couple i 


second, federal prisoners; the third, pa- ® > ’ having 'tested?" For instance, if we 
trents being treated for drag abuse and P 100 ** 1 w demand of potential immi- 
seraaHy txanssnitted thseases; tbe fourth, gtants ^°}. Qnl V *■* ^=y tea for five 
applicants for marriage We vc 4 Cica ^ diseases, infectioas leprosy and 

' know that the test is compnlscrY in the ac ? vc tuberculosis (the present U.S. rc- 
.US. sawed forces, and we. know that qmren,ei ? ts ) but also for AIDS, what do 
public health agencies came out a vear *7 °° ^th Pierre Lafne in Marseilles 
■ago in favor <rf testing of high-risk groups, wil ° positive? Well, we tell him 

together wiih a program to inform sex £“* ** «■»** come live in the United 
partners erf those who master motive S ^ ates - But do we then teB Mrs. Lafiie 


ufciumui, 

applicants for marriage Kernses We 
know that the test is computsosy in the 
-U-S. armed forces, and we. know rimt 


pmtaere erf those who register positive 
that they may be carriers erf the vims. 


what we have discovered about her bus- 


OPINION 



The Heartbeat of America Is Fluttering 


AIDS anti-body 


N EW YORK — From her office at 
the foot of the street of dreams. 
No. 1 Madison Ave, Faith Popcorn can 
see a few years ahead. Thai is why Brain 
Reserve, ihe company she founded 13 
years ago. is coining money. She is a 
trend detector and today she sees a fu- 
ture full of women with hips, men with 
martinis, and microwave meatloaf. 

If Ms. Popcorn is right, and she has 
prospered by hang so In the service of 

MEANWHILE 

corporations eager to anticipate consum- 
er w turns. America's heartbeat is Qutten'. 
She paints a melancholy picture of the 
national mood as revealed in its buying 
Americans arc. it seems, nearly neu- 
rotic about the supposed fragility of 
their health, fatigued «o the point of 
making a booming industry of pizza 
deliveries, starved for self-expression yet 
so out of practice that wearing denim 
and cooking with mesquite seems ex- 
pressive. hungry for tradition but with 
such an attenuated sense of the tradi- 
tional that the hunger is satisfied by 
eating macaroni and cheese, eager to 
rebel against constrictive circumstances 
but satisfied to rebel by saying. “I'U not 
face another piece of fish; give me beef." 

Ms. Popcorn has unwittingly pioneer- 
ed the complaint theory of capitalism. Bv 
conducting thousands of interviews and 
scrutinizing hundreds of publications, she 
helps corporations connect products with 
people’s anxieties and grievances. 

In flight from shoddiness, people will 
spend S 2 for a Dove Bar. an upscale ice- 
cream bar. in flight from sterifciy. the;,’ 
will pick products identified with striking 
personalities like Lee lacocca. A desire to 


By George F. Will 

express anger accounts for the popularity 
of talk-show hosts Oprah Winfrey and 
Phil Donahue, of capital punishment and 
SOO-numbers telephone connecting call- 
ers to people they can shout at. 

A sense that the environment is un- 
safe and our behavior even more so — 
first herpes, now AIDS — has produced 
a grim preoccupation with “wellness," 
even unto theories connecting particular 
foods with the well-being of particular 
organs — broccoli for the respiratory 
system, brusseis sprouts for h*. . “ 

Not even the »"*er i* - :-ii -n? bot- 
tling the stuff t”>i ^uu;e tm ^undane an 
instrument trf statu;: A “water bar" in 
Bever!_ ... ' 5-fornia, sells 200 

brands of water. Ms. Popc^rr says that 
because AIDS is giving thinness bad 
associations "rith a wasting disease, and 
because working women arc eating more 
to sustain the energy burned up by 
stress, women increasingly are, if nos 
Rubenesque. at least more ample. 

“We’ve Wanded out," says Ms. Pop- 
corn, showing a way with verbs that 
earns her a place of honor on Madison 
Avenue. Down with white things, be 
they wines or veal, and up with beef. An 
oppressive sense of the everydayness of 
everyday life leads people to seek adven- 
ture and a sense of indulgence by buying 
Jeeps, sipping mixed drinks, even going 
to Australia to hang out with Crocodile 
Dundee. Among trend detectors, Aus- 
tralia-chic is a sure bet. 

On the other hand, the harass men is of 
daily life — looming nuclear incinera- 
tion. rude waiters — have driven people 
to "cocooning." They have gone to 


Umvcxaty has written about a possible P nvac y pnority should now assert itself. 
25 percent depopulation of thedobe. Butis this the way to treat the French — 
Rcconly there was news of three muses disguise from the French community 
who acquired the vims by exposure to “= knowledge that we have identified a 
diseased Wood. And — to votameex a earner who may be transmitting the dis- 
scarceiy believable prediction, but one ease ro other Frenchmen? 
given me by a non-volatile student of the We do not know the figures and they 
problem — it ' may prove g TC are hard to come by, for obvious rea- 

years hence to engage medical sons - Bul for eva y 10 who want to be 

for those who have AIDS. Her point (dm ■ tcsted for A 1055 to ascertain whether 
is cm the board of a hospital in Provi- they have ic, there are 2? 5? 10? 20? who 
dence, Rhode Island) is that mysteries of want to be tested on j the ground 

^ fnnff o iwitttv r^onlf wmnl/i ntin fham 


Letters intended far publication 
should be addressed “ Letters to the 
Editor M and contain the writer's sig- 
nature. name and fidl address. Let- 
ters should be brief md are sdgect to 
editing We cannot be responsible for 
the ream cf unsobated manuscripts. 


that a positive result would rain them 
psychologically. Tins would change if 
early discovery led to treatment that 
might core, as eariy discovery of cancer 
increases the chances of survival. 

It is as rough a problem as a democra- 
cy has ever faced. Stay tuned, and read 
the AIDS page every day. 

Universal Press SyntEcase. 


The Rotten Apples in Iran 

Regarding the opinion column “We 
Must Not Be a Part of Such Terror " (May 
22) by George Wald: 

Three cheers for George Wald and his 
article on Iran. Yes, it is a fact that the 
entire nation of Iran has been taken 
hostage. Ex-convicts and present thugs 
and bullies are bleeding and plundering 
Iran in the name of Islam. 

Excluding some writers like Mr. 
Wald, the rest suddenly all have become 
anthropologists. What they write about 
Iran is basically of the same tune: “Well, 
after all, it is their culture and religion, 
we have to accept it.” 

America and ths West in gmerai have 
lost thdr credibility among the sikru major- 
ity of Iranians, and a deep hatred is grow- 
ing. The memoty erf Amcr^gn^ friend o( 
downtrodden nation? ^ farting America 
who opposed the 1907 pact of the partition 


LETTERS TO THE EDITOR 


of Iran. America who forced Sialic to evac- 
uate northern Iran. America who helped litt 
Shah and Dr. Mossadegh] in the national- 
ization of petroleum. Do not let this mum 
apple faE cm your lap. 

SIAMAK MOSSADEGH!. 

Assistant Professor. 

University of Amsterdam. 

A Galactic Role Model 

Regarding t he backpage feature “ ‘Star 
Wars’: The Lucas Saga" (May 23 / bv 
Aljean Hamnett: 

How could you? How could you leave 
out of the list of heroes the name of 
Princess Leia Organa? 

Because of her, a whole generation of 
girts land boys) has grown up knowing 
that a woman can: lead a galactic rebel- 
lion, pilot and repair spaceships, fight 
guerrilla warfare and pitched battles, 
and strangle an enormous, repulsive 


monster with her bare hands i»ell. she 
uses a chain). All tfci* while remaining 
attractive to her two suitors. 

George Lucas is a wizard who has 
done for women's image in ihe media 
land in our heads') whafa whole genera- 
tion of ■‘serious’' writers codd not do: 
give us a role model of the heroic kind. 
For many women. Leia is Mr. Lucas's 
finest accomplishment. 

YVETTE GHILAN. 

Tel Aviv. 

TTie CIA Plot Over Moscow 

All those administration officials and 
columnists in the United Slates who 
usually follow the U.S.-Soviet scene 
with such diligence and interpretive skill 
are missing the boat this time. 

Perhaps~the whole thing is a KGB plot 
to make us think the Russians are really 
weak so we don’t have to keep building 
more weapons to protect ourselves. 


1 favor the theory that it was a bril- 
liantly planned and executed mission by 
the CIA to obtain pictures of the side 
walls of the Kremlin that are unobtain- 
able by satellite photography. 

Barry childers. 

Geneva. 

Siwagawa: Not Just a Mine 

Regarding the report "Remember the 
Coal Mine at Sunagawa ” (May 2 8) by 
Gregory Clark: 

I read the article with disappoint- 
ment. Such a knowledgeable Japanolo- 
gist as Professor Clark is too cynical 
about Japan's problem. Maybe he is 
drawing a caricature of Japan for curi- 
ous western readers. But I am afraid of 
misunderstanding by innocent readers. 

Yes. we are very emotional about the 
dosing of the Smragawa mine, with good 
reason. When we were struggling with 
economic reconstruction from the last 


ground in their dens with their VCRs 
and compact-disc players, snug in their 
Barcaloungers equipped with stereo 
headphones, the better to keep at bay 
the modern world, the discontinuities of 
which have produced a longing for tradi- 
tion. That longing is so superficial, it is 
assuaged by *50s “mom food" like maca- 
roni and cheese, and microwave meat- 
loaf. Even crinolines are coming bade. 

Ms. Popcorn says the pace of modern 
life and the perpetual exhaustion of cou- 
ples who have become parents for the 
first lime in their thirties, leads to “graz- 
ing” — talcing little bites off the surface 
c ' life. There is a desire for snippets of 
experience, hence People magazine, 
USA Today and restaurants serving 
only hors d’oeuvres. Takeout food is 
sdliQg well; every kitchen appliance but 
the microwave oven is being used less 
than it was four years ago. 

Critics of capitalism have argued that 
in societies such as America's, &Q “natu- 
ral" needs and desires have long since 
been satisfied, so capitalism will col- 
lapse unless manipulative marketing 
manufactures fresh appetites. The critics 
say Americans' material progress de- 
pends on their moral degradation to 
manipulated creatures. 

But if Ms. Popcorn (“We use products 
to cheer up our boring little lives") is 
correct, capitalism can be kept cooking 
by people who regard consumption as 
therapy for the disappointments and ag- 
gravations they suffer in a capitalist soo- 
ely. Given the guidance of trend detec- 
tors. capitalism is not doomed by internal 
contradictions. It is powered by an inter- 
nal dynamic of aches assuaged by ae- 
ative products like microwave meatloaf. 

Washington Post Writers Group. 


disastrous war, coal was a mailer of life or 
death for economic reconstruction. The 
industrial policy at that time was what 
was called “tilted production of coaL," 
giving the first priority to coal mining. 
Limited national resources were concen- 
trated on di gg i n g coal and miners were 
exhorted to produce more. The reclusive 
Emperor went down coal pits and exhort- 
ed miners. It was not only at Sunagawa, 
but other mines in Hokkaido. Now they 
are being closed because they are not 
competitive. It is not the problem of 700 
jobs in the remote area of Hokkaido, but 
of the economy of the island and commu- 
nities. Because we owe these miners so 
much for our present affluence we cannot 
say to them, “So sorry." Economy is not 
inhuman social science but is hminim ac- 
tivity reflecting historical social back- 
ground and its people. 

TAKESHI SAKURAUCHI. 

Tokyo. 
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Policemen in Panama Qty breaking op an anti-gemenunent demonstration. 

Charges by Retired Panama Colonel 
Provoke Violent Protests in Capital 


By Julia Preston 

Washington Pan Service 

PANAMA CITY — Accusa- 
tions leveled at Panama’s miliUuy 
chief. General Manuel Antonio 
Noriega, by his framer chief of 
. stalT have given rise to violent 
street demonstrations and crack- 
ling tension here. 

On Tuesday, for the third day in 
a row, an opposition newspaper 

- carried deiafled allegations by Col- 
onel Roberto Diaz Herrera linking 
General Noriega to fraud m the 
1984 presidential elections and to 
the deaths of a former ruler, Gener- 
al Omar Tomjas, and to Hugo Spa- 
dafora, a critic of General Noriega. 

It was the first time a high-rank- 
ing officer left the brolhernood of 
■■■ Panama’s allegedly corruption-rid- 
den armed forces to burl public 
fbarg pc n gains t comrades in arms, 
and particularly "gainst General 
Noriega, the power behind the gov- 
ernment. Colonel Diaz was forcibly 
-• retired June 1. 

Diplomats and newspaper «b- 
■ tors said Colonel Diaz’s statements 
appeared to be a mixture of tnuh 

- and falsehood aimed at his enemies 
‘ - in the armed forces. 

But his “confession” added a 
- ' new source of instability in this 
- nation. . 

About 3,000 rock-throwing dem- 
■■ cmstraiors dashed repeatedly on 
the capital's main avenues with not 
police armed with clubs and 
shields. Some protesters were beat- 
• en severely, and the police fired 

• " tear gas and rifle rounds to disperse 

the crowds. 

• ' [in an interview tm nation al tele- 
vision following the demonstra- 
' tions, Colonel Diaz appeared to 
bad: away from his charges and 


Mid he would make no further ac- 
cusations, United Press Interna- 
tional reported. 

[“Now, 1 do not want to talk 
about blaming anyone because I 
fed that no one is guilty, not even 
(he same people J blamed before, 
not even General Noriega," he 
said. “Maybe 1 am (he only guilty 
person. I have provoked an agita- 
tion in this city that has many peo- 
ple upset, tense."] 

“We've been using the word cri- 
sis in this country for years," said 
Archbishop Marcos McGrath, the 
leader of the Roman Catholic 
Church here. “But this has brongh 1 
os a more severe state of tension." 

The U.S. Embassy noted the 
“tremendous impact" of Colonel 
Diaz’s rihaTgfs and added: ‘The 
United Stales strongly supports the 
efforts of Panamanians to get all 
the facts out is the open in a man- 
ner that is fair to aH Panamanians 
can only resolve the situation cm 
the basis of the truth.” 

Since Sunday, Colonel Diaz has 
remained in his mansion giving in- 
terviews, surrounded by followers 
armed with automatic weapons 
and gasoHne bombs. 

Late Tuesday, Colonel Diaz 
agreed to surrender to church rep- 
resentatives the weapons used to 
guard Ins house. He said three 
priests would stay there, protecting 
him and his family. 

General Noriega said Monday 
that be would not “enter into po- 
lemics," because “the current situa- 
tion is the result of conspiracy 
whose name is known." 

Captains and majors signed a 
statement expressing their loyalty 
to the general. The aimed forces 
spokesman, Mqor Edgardo Ldpez, 


suggested that Colonel Diaz was 
menially unstable. 

On Sunday, the opposition daily j 
La Prensa carried part of a ram - 1 
bling interview with Colonel Diaz J 
that began with an announcement 
that the colonel wished to “get clos- 
er to the Lord." Coload Diaz ac- 
cused General Noriega of helping 
him plot 1984 election fraud, final 
details of which were arranged “in 
my own house." 

The 1984 elections were widely 
believed to have been fraudulent. 
Nicolas Ardito B arietta briefly be- 
came president, until General Nor- 
iega overthrew him leu than a year 
later. 

Colonel Diaz said he made 
enough money to build his luxuri- 
ous home and purchase two others 
with money he made illegally sell- 
ing Panamanian visas (o Cubans 
wishing to crane through Panama 
en route to U.S. exile. 

Coined Diaz has also charged 
that General Noriega “was directly 
involved" in the July 31, 1981, 
death of Torrijos. a popular nation- 
alist, in a crash of a private plane in 
the jungle. Colonel Diaz, a cousin 
of Torrijos, charged that General 
Noriega arranged for a small bomb 
to be planted on the plane arid that 
be “sent a message" to the U.S. vice 
president, George Bush, about To- 
rrijos’s death. 

Cotond Diaz also has charged 
that General Noriega “organized” 
the September 1983 assassination 
of Spadafora, a former health min- 
ister who organized a guerrilla bri- 
gade that first fought in Nicaragua 
against Anastaao Somoza and lat- 
er against the Sandinist govern- 
ment that succeeded him. 
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Plants have fed the world 
and cured its ills since life began. 

Now weVe destroying their principal habitat 
at the rate of 50 acres every minute. 


Photo: Mark J.Rbddn 


W e live on this planet by courtesy 
of the earth’s green cover. Plants 
protect fragile soils from erosion, 
regulate the atmosphere, maintain 
water supplies for agriculture and 
prevent formation of deserts. Without 
plants man could not survive. 

Yet, knowing this, we are destroying 
our own life-support system at such an 
alarming rate that it has already become 
a crisis - a crisis for ourselves and an 
even bigger one for our children. 

The ngures alone should tell the story 
- we destroy a tropical rain forest three 
times the size of Switzerland every year, 
within 25 years only fragments of the 
vast Malaysian and Indonesian forests 
will remain. 

What we are destroying 
Much of the food, medicines and 
materials we use every day of our lives 
is derived from the wild species which 
grow in the tropics. Yet only a tiny 
fraction of the world’s flowering plants 
have been studied for possible use. 
Horrifyingly, some 25,000 of all 
flowering species are on the verge of 
extinction. 

Once the plants go, they are gone 
Forever. Once the forests go only 
wastelands remain. 




Photo- Courtesy of Richard Evan 4 Schuhes 


Botanical Museum at Harvard University, has 
spent 13 years in ike Amazon jungle collecting 
ihe ‘magic 'plants of myth and legend and 

making them available to HcsUm medicine 

and science. “The drugs of the future f he says, 
grot : in the primeval jungle? 

Who is the villain? 

There is no villain - except ignorance 
and short-sightedness. The desperately 
poor people who live in the forests have 
to clear areas for crops and fuel, but 
they are doing this in such a way that 
they are destroying their verv livelihood. 

Add to this the way in wfiich the 
heart is being ripped out of the forests 
to meet the demand for tropical 
timbers and we have a recipe for 
disaster. 


What can be done about it? 
The problem seems so vast that there is 
a tendency to shrug and say “What can 
1 do?" But there is an answer: 

The WWF Plant 
Conservation Programme 

The World Conservation Strategy, 
published in 1980, is a programme for 
conserving the world’s natural resources 
whilst managing them for human 
needs. A practical, international plant 
conservation programme has been pre- 
pared based on wCS principles ana is 
now wdl under way all around the world 

You can become part of it 
The WWF Plant Conservation 
Programme is a plan for survival which 
you can help make a reality. Join the 
World Wildlife Fund now. We need 
your voice and your financial support. 

Get in touch with your local WWF 
office for membership details, or send 
your contribution direct to the World 
Wildlife Fund at: WWF International, 


Membership Secretary, World Conser- 
vation Centre, 1 196 Gland, Switzerland 

(fff. Save the plants 
that save us. 


WWF FOR WORLD CONSERVATION 


The European Corporate Electronic Publishing Conference & Exhibition, bee usm staira 
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Allies Must Aid U.S. U 
In Gulf. Aspin Says 


By George C Wilson 
and Helen Dewar 

Washington Past Service 


bon if the administration went 
ahead with the escort plan. Similar 
legislation is expected to be mro- 


WASH1NGTON — President, dwed in the House on Wednesday. 


Ronald Reagan's Gulf policy will 
go “down the drain” unless he rnn 
persuade allied nations to do more 
to keep the Gulf safe for shipp ing . 
Defense Secretary Caspar W. 
Weinberger was warned during a 
House of Representatives hearing 
on Tuesday. 

“Congress is ail over the map on 
this issue," Representative Les As- 
pin, the chai rman of the House 

Armed Services Committee, 
warned Mr. Weinberger, who ap- 
peared before the committee. "But 
cme thing for sure everybody agrees 
on is that our allies ought to do 
more. Do not let diem off the hook, 
or this policy is going down the 
drain. 

“If we end up with .American 
boys losing their Lives in the Persian 
Gulf because of strikes like the 
Stark, and you’ve got cars in Eu- 
rope zooming down the autobahn 
using up the gas. that is just going 
to set this country off like a tinder 
box." 

Thirty-seven U.S. sailors were 
killed during an apparently acci- 
dental attack by Iraq against the 
U.S. guided- missile frigate Stark 
□ear Bahrain on May 17. 

Mr. Aspin. a Wisconsin Demo- 
crat, said that allied cooperation is 
the “vortex" of the political storm 
around the Reagan administra- 
tion's plan to use navy warships to 
escort 11 Kuwaiti tankers, flying 
.the U.S. flag, through the Gulf. 

Mr. Weinberger lold the com- 
mittee that the' reflagging of the 
Kuwaiti Lank ere should be finished 
by the end of this month but said 
only that the actual escorting 
would begin “very shortly" after- 
ward. 

In the Senate, a bipartisan group 
of senators introduced legislation 
to invoke the War Powers Resolu- 


The legislation would establish 
procedures for the Reagan admin- 
istration to consult with Congress 
on reflagging and escort actions 
and require congressional approval 
to continue the escorting for longer 
than 90 days. Its passage is not 
expected. 

Earii-J, Senators Mark O. Hat- 
pe'i ’ ? T-jiblican of Oregon, and 
Claiborne . ell Demount of Rhode 
Island, joined n tuirou wring legis- 
lation to prohibit the reHacginp of 
the vessels. 

Mr. Weinberger stressed that the 
administration is seeking allied 
help in the Gulf. 

But he appeared to be making a 
case for going it alone if necessary, 
warning that the Soviet Union 
would fill any power vacuum the 
United States left 

Mr. Weinberger added that 
France already maintained “a sub- 
stantial naval presence in the Indi- 
an Ocean” and sends ships into the 
Gulf, and that Britain “routinely 
deploys there." 

Japan, be said, “contributes in 
another way" by deploying “signif- 
icant" anti-aircraft and ami-sub- 
marine forces opposite Vladivos- 
tok. the base of Soviet naval forces 
in the Indian Ocean. 

Mr. Aspin asserted that Mr. 
Weinberger was providing loop- 
holes for friendly governments to 
duck through when asked to do 
more to police the Gulf. 

■ Tanker Hits Mine in Gulf 

A Greek tanker loaded with Ku- 
waiti crude hit a sea mine in the 
Gulf on Tuesday. Reuters reported 
from Bahrain. 

The tanker Ethnic which was hit 
by an Iranian missile in August, hit 
the mine after loading in Kuwait. 
There were no reports of injuries. 



AnJiur Traq/tMn 

A Sri Lanka soldier standing guard Wednesday in the Jaffna peninsula town of Point Pedro. 

Sri Lanka Army Halts Drive on Rebels 


COLOMBO. Sri Lanka — The 
Sri. Lankan government said 
Wednesday tba> iL had halted its 
military offensive against Tamil 
guerrillas in the northern Jaffna 
peninsula and was ready for peace 
talks. 

“Operation Liberation has been 
completed,” said the national secu- 
rity minister. Lalith Aihulathmu- 
dali. “We are consolidating now." 

“While the consolidation process 
goes on there will still be rime for 
peace initiatives if anyone wants 
and we will try for peace talks." 
Mr. Athulaihmudali said. 

He said Colombo was open to 
peace talks while troops consoli- 
dated recaptured areas and Lhe civil 
administration was rebuilt. 

General Cyril Ranalunga. who 
directed the offensive said, “I have 
suspended the operation today." 

Colombo also announced that it 
bad released 450 Tamil youths who 


were among the 1677 detained 
during the operation on suspicion 
of being guerrillas. Ninety were 
freed Tuesday. 

The-offensive has caused a seri- 
ous diplomatic dispute between Sri 
Lanka and India, which dropped 
relief supplies by airplane to resi- 
dents of the Jaffna peninsula de- 
spite the objections of the govern- 
ment in Colombo. 

In New Delhi an External Af- 
fairs Ministry spokesman reacted 
cautiously to the news that the of- 
fensive had been halted. 

“At this stage l will confine my- 
self to saying that we are keeping a 
close watch on the situation in Sri 
Lanka.” he said. 

Mr. Athulaihmudali. who is in 
charge of Colombo’s anti-guerrilla 
campaign, said the army would not 
attack the Lown of Jaffna itself, 
stronghold of the Liberation Tigers 
of Tamil Eelam. The army carried 


out “limited operations” oear Jaff- 
na, he said. 

More than 3,000 troops backed 
by aircraft mounted the operation 
May 26 and captured the rebel bas- 
tion of Vadamarachchi, on the 
northeast of the peninsula. 

India, which has 50 million Tam- 
ils in the south, claimed that hun- 
dreds of civilians were killed in the 
fighting. Sri Lanka said only 47 
were killed. Reports [rom residents 
fleeing the fighting suggest that the 
number of civilian deaths lies be- 
tween the two claims. 


Togo to Restore Israeli Ties 

The Associated Press 

LOME. Togo — Togo has decid- 
ed to re-establish relations with Is- 
rael. the Rally of the Togolese Peo- 
ple. the governing party, 
announced Tuesday. Togo broke 
relations with Israel in 1973. 


On-the-spot reports 
of an era of great inventions 
and remarkable people 
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224 pages, 

29 x 24.5 cm. (11 l /z x 9Vi in.) 
147 illustrations, 16 in color. 


IHTj oumalist Hebe Dorsey, fasci- time, articles, gossip columns, sports pages, tum-of- 

nated by the Belle Epoque, has compiled a book the-century fashion news ( for men and women) . . . 

that is a veritable open window on that extravagant even old-time comic strips and cartoons. 

■ j t t ■ . *i e t j , _ 


period. Using the most authentic of sources — the 
archives of the Paris Herald (former nickname of 


In day-to-day editions, the Paris Her- 
ald chronicled the decline of the old, existing order 


the International Herald Tribune) — she has sifted and caught the Belle £poque spiri t of emerging 

through literally thousands of pages of newsprint to modem life. It’s history as you like it . . . with flair, 

bring readers an immense variety of information as fun and style. Order this beautiful book today ... to 

well as reproductions of major news stories of the keep or give. 

^ Hf V 


If era 1 en b u n c, 

i-r, TW.—JTV. ». IV, 


THE BELLE ^POQUE /rt THE PARIS HERALD Pleasesend me cop 

International Herald Tribune, Book Division. THE BELLE fiPOQUE in THE 

1 8 1 Ave. Charles-de-Gaulle, 92521 Neuilly Cedex, France, at U.S. $40.00 each, plus postage; 

fiA t • T" <**i4 « 


Please send me copies of “ 

THE BEIJ^EPOQUEwTHEPARIS HERALD \ 

at U.S. $40.00 each, plus postage; cy ,> 

$5.00 each in Europe; $ 1 4.00 each outside Europe. N T e n ** 



Payment is by crafitc^ only. All ao.uoea 

accepted. (Please note that French residents may pay by 
check in French francs, at the current exchange rate. We Name_ 

regret that checks in other currencies cannot be accepted.) ( ‘ 
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Expatriates Lured by Thailand 

Americans like Ethic of Pleasure, Stow Pace * 

By Seth Myc&ns om veterans woeaw to pay for the 

FTS&lfiySZZ non" whisky and the ncstl girL" 
BANGKOK —The tale of Mor- EasL Mr. Tanner said he riamrnd to 

gan Adams, an American diplomat 1 . . owner, AJ. Rydberg, retire in tbe country with bis Thai 

taeoars ' -r*. ta wnre more stones 


gan Adams, an American aipK»raai • . . owner, A_J. Kyawsg. reure in — “ 

who resigned “for unexplained rea- . ^ the tone each wife and to «n« more stones 

sorts" and now lives in Thailand ^th a monologue of fcminis- about Morgan Adams, 

among opium warlords and beauD- about his days as an iron- “We're the travelers of the world, 

ful women, has captured the imap- the people without a home,” said 

nation of people here- Accenting to his account, his ^ Tanner, whose links are not 

Adams is the hero of a new ad- ^ Thailand go back to 1971. Vietnam but with Thailand, 

venture novel called “Missing by ^ arrived from Vietnam, w jjere he has lived for 13 years. 

Choice.” by a real American dipto- u t dnmk for 54 days straight, ^ fin<1 oursdves with a fomin 
mat. Maurice M. Tanner, who is Lucy some*here m the bolhculwres .«b csa id.“liakep e 3 

also about to rerne and put down ir ^ went mto the ^ bar ^ ^ ^ ceremony, with % 

roots in Thailand. business. . . mother-in-law, and tic next nishi 


>ots in Thailand. business. . - mother-in-law, and the next nigbi 

The fictional Adams is a swash- Veterans also gather at the tour j-jj be in a diplomatic reception in 
iclding version of the hundreds of chapters of the Veterans of Foreign oj._-i.-i, •* 



Americans wno nave coosen Wats in isauana, a I've new- 

someone can live well oa a militaiy 

{SS 5 ET ^ ^ b no, . eounny m go ,o SnTSdm^.M. ^ re- 

The expatriates indude diplo- seed in,” Mr. Tanner said. ou go umon m 

mats. Vietnam War veterans, jour- — 1 » 

nalists. teachers, relief . .. •.•••. ■ 1 

agency workers and successful 
businessmen. 

Some are what another Amen- . 
can diplomat, Joseph McBride, 
calls ‘T hailan d junkies," attracted 
to the country’s easygoing pace of 
life and its ethic of pleasure. 

Man y others are the last hold- 
overs of U.S. involvement in Indo- 
china, people depicted by one red- 
dent as “still havering around the 
edges erf Vietnam, unable to get on 
with their lives." 

It is such people, shut out of a 
land they cared about but unwilling 
or unable to leave ft behind them, 
who give this group of American 
expatriates a special poignancy. 

A few of them have found jobs 
that will keep them dose to Viet- 
nam while they wait for wives or 
fianctes who are sUB hoping for 
exit visas. 

Mr. McBride, who was evacuat- 
ed by helicopter from the U.S. Em- 
bassy in Saigon on April 30, 1975. 
called Thailand “a good second 
best" to the country where he said 
he spent his formative years. 

“Sooner or later HI go back to 
my old district in the delta,” he 
said. “Vietnam is still the one thing 
that grabs the attmtion of people 
like me. What went wrong? What 
could we have done7" 

Another veteran, a 41-year-old 
New Yorker who asked not to be 
identified, spoke late one night in a 
bar called Lucy’s Tiger Den of his 
determination to lead a mission to 
rescue friends who are misang in 
action in Indochina. 

TU crawl back there on my 

CURFEW AT WEST B ANK CA MP IsratB tro^ 
but it can be done. Sometimes I raised a fence at the Dehaisbe refugee camp near 
think m just get myself a little Bethlehem on Wednesday to prevent Palestinians from 
suntan and blend right in and walk . throwing stones and firebombs at passing cars. The 
across." anny^pnt -the camp under curfew on Tuesday night. 

Lucy’s is a rendezvous for Viet- • *» — • — 
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or more of vour newsstand price 
when you subscribe for 12 months 
to the International Herald Tribune. 
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U.S. Wants 
Indonesian 
On Shuttle 


JAKARTA — The United ! 
States, worried that the Soviet^ j 
UoiorirnghLumsclemon itssatdJ • 
litc launcfa business, wants an In- 
donesian astronaut aboard a future 
spaceshunk. 

“The U5. is still vety interested 
in having Dr. Prariwi Soedamxmo 
participate on a future shank 
launch." the IAS. Embassy here 
said is a statement Wednesday. 

The statenwit was issued a week 
after the Soviet Umon offered to 
train Indonesian astronauts for a 
Soviet space onssion. 

Last week, the Soviet ambassa- 
dor, Vladimir Semenov, offered to 
launch Indonesia’s next satellite, 
which could be operational by the 
end of the decade. 

Indonesian officials werereporf- 
ed to say that they would consider 
the Soviet offer if the financial 
terms were good. 

Georgi S. Tarazevich, the visiting 
Soviet rice chair man, said Tuesday 
that he might talk about Sovkt- 
Indonesian space cooperation, with . 
Indonesian officials during hisj&t 
eight-day visit. 1 

Foreign Minister Mocfatar Kusu- 
maarma d j a appealed to George P. 
Shultz, the U.S. secretary of state, 
to bdp arrange an early Ianndi 
date for the Palapa B-2P satellite 
when the grounded VS. space 
shuttles start flying »g«rn. 

Greece, Denmark 
Ask UN to Open 
War Crimes Files 

Aten- York Tunes Service 

UNITED NATIONS. New 
York — Two f oncer members ol 
the War Crimes Commission,^ 
Greece and Denmark, have addedjl 
themselves to the list of nations > 
that favor opening the UN files on 
war criminals to the public. 

Australia, the United Sutes, the 
Netherlands and Yugoslavia have 
already indicated that they would 
Uke the rules of broadened. 
The files arc at present -avatobk 
only to governments an a coufiden* 
iial basis. 

Norway is also thought to fa wor 
opening the files and said it would 
send a letter to the United Nations 
on the matter. 

I Secretary-General Javier ftf® 

! de Cut! hr has said he would con-id 
j skier opening the files ff a sahstaB- ” 
j Lai number of the 17 statesforn* cr ' 
j ly on the commission favored die 
move. His snnlcesmaiE- FfHJK 0 * 5 











from America: the B4R 


In 1927 Charles A Lindbergh’s 
heroic solo flight across the Atlantic 
established an unforgettable 
moment in aviation history 
Now; another milestone airplane 
is welcomed to Paris: the United 
States Air Force B-1B, the most 


advanced strategic bomber in to be the builder of the B-1B 

and a principal member of the U. S. 
Luce TQie Spirit of St. Louisr the Air Force team that has kept the 

B4B landed at Le Bourget Auport, B-1B within budget, and its 
whae it will be on view during the four-per-month delivery rate 
37th Paris Air Show. on schedule. 

Rockwell International is proud 
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HEARINGS: Questions Unansi 




(Continued from Phgel) 

bert Hakim, who stood to make 
millions of dollars in personal prof- 
'*■ Although they bad oo security 
clearance, they were given highly 
classified government codes and 
encryption machines and to 
some of the dearest secrets of the 
government. 

• Top government nffieinla re- 
peatedly looked the other way ntth- 
' er than learning important facts. 
Secretary of State George P. Simla, 
for example, was said to have con- 
sidered Cotood North a “loose 
cannon." But Mr. McFadane. who 
was Cotoid North's boss, said that 
Mr. Shultz never quizzed him 
about Colonel North's activities. 
Moreover, neither Mr. McFarlane 
nor Efliotl Abrams, the assistant 
secretary of slate who said he was 
assigned by Mr- Shultz to ^monitor 
OOfe,” seem to have been the least 
bit inquisitive about whu the colo- 
nel was actually doling. 

• Mr. McFarlane and Mr. 
Abrams acknowledged that they 
had deliberately misled Congress 
last year about the administration's 
efforts on behalf of the contras. As 
a result, further appropriations for 
■ the rebels are at best problematic. 

and Mr. Abrams's job is in jeopar- 
dy, despite Mr. Shultzs repeated 
vows of support. 

• Lawyers and legislators can 


disagree about whether the laws 
restricting official government as- 
sistance to the Nicaraguan rebels 
were broken. There is no doubt, 
however, that the spirit ami intent 
of the laws, known as the Boland 
Amendment, were violated. To 
take two examples, the ambassador 
to Costa Rica, Lews A. Tambs, 
obtained permission to build an air 
strip in that country, and the Cen- 
tral Intelligence Agency helped 
supply flights to the contras. 

• Colonel North is dearly 


tin Contra Affair XJ.S. Air Controllers 

Vote on New Union 


in 


strayed some documents and or- 
dered others altered when the au- 
thorities began to mate n 
raising the possibility of 
Don of justice. Other evidence 
shows that be may have conspired 
to defraud the government 

•The colonel and others were 
cavaEer whh money that had been 
raised to support the contras. He 
arranged for some of the money to 
be spent on an abortive attempt by 
the Drag Enforcement Administra- 
tion to free hostages in Lebanon 
and used traveler’s checks given 
him by a contra leader to buy gro- 
ceries, snow tires and other person- 
al items. 

Mr. Hakim still has of 

dollars from the arms sales to ban 
in his own bank account. General 
Second used some of the money to 


buy a Porsche sports car and a 
Piper Seneca aircraft. The general’s 
lawyer, Thomas C Great, may 
have received a personal loan from 
the arms proceeds. 

• Things done in the name of the 
United Stales are now embarrass- 
ing, even humiliating — begging 
dependent allies around the world 
for alms and arms for the contras, 
catting deals with dishonest and 
disreputable middlemen, sod rely- 
ing on the kgal opinion of a man in 
bis first job as a lawyer who had 
flunked bar examinations four 
times. 

Some of these issues may be de- 
veloped further in the weeks ahead. 
For instance, who if anyone gave 
Colonel North orders? Was it Mr. 
Reagan? Admiral Poindexter? Mr. 
Casey? 

“1 have never believed North act- 
ed alone or acted without direc- 
tion.'' said Warren B. Rudman of 
New Hampshire, the top Republi- 
can on the Senate panel. “But 1 
don't speculate on where that di- 
rection came from.'' 

But the committees plan also to 
tun to a broader and ultimately 
more important question. How, in 
this bicentennial year of the U.S. 
Constitution, can the American 
system of checks and balances be 
so badly breached, and what can be 
done to prevent it from happening 
'a? 


By Laura Parker 


EXTRADITE: U.S. Bid Rejected POPE: 

Justice for Farmers 


(Continued from Page I) arrested at the Frankfurt airport on 
... , Jan. 13 and his brother was picked 

would have preferred to have him up a few days later. Subsequently, 
extradited” Lebanese extremists abducted the 

But Reagan administration offi- two Germans, Rudolf Conks and 
dais expressed relief that the West Alfred Schmidt. 

Germans at least seem to have Two hours before Mr. Firewater 
backed away from negotiating a revealed that Mr. Reagan’s request 
nunored deal that U.S. officials to Mr. Kohl had been turned down. 


said would have been a capitula- 
tion to international t er ro ri sm . 

U.S. officials have said for the 
last month that they had assur- 
ances from the West German gov- 
ernment that Bonn would try Mr. 
Hamadeh for murder and air pira- 


the White House chief of staff, 
Howard H. Baker Jr„ said in a 
taped television interview that “the 
issue is not yet resolved" but had 
been “discussed at the highest lev- 
els.*' 

Mr. Baker did express confi- 


cy in West Germany, and thus sat- deuce that Mr. Hamadeh “would 
isfy its legal obligations, if it did be tried on a murder charge" in 

West Germany if be is not sent 
back to the United States. 

“The United States’s position is 
that we support extradition, we’ve 
requested extradition, we want him 
bade to be tried in the United 
States." Mr. Baker said. “But we 
also want to make sure (hat he’s 
held accountable far his crime, 
which is murder, and that if we 
can't get hun back to try him in the 
United States, we would seek as- 
surances that he would be tried for 
murder in Germany." 

West Germany has no death 
penalty. The maximum penalty 
Mr. Hamadeh could receive if be is 
tried and convicted of murder is 
life imprisonment. 


not extradite him to the United 
States. 

Boon officials, without publicly 
confirming those U.S. accounts, 
have indicated that they were cor- 
rect. 

Under the proposed deal the 
West German businessmen would 
have been released in return for the 
trial of Mr. Hamadeh and his 
brother — Abbas Ali Hamadeh, 
also held in a West German prison 
— on lesser charges of possessing 
explosives. 

Such a deal probably would have 
resulted in the release of the Hama- 
-deh&- after serving Six-month sen- 
tences on the lesser charge. 

-Mohammed Ali Hamadeh was 


(Continued from Page 1) 
show they perform less effectively 
than private farms. 

The government has prevented 
the chinch from setting up a S28 
million fund to help private agri- 
culture, which would have been 
unique in Eastern Europe. 

The beatification of Karolina 
Karina, the first step toward her 
possible canonization as a saint, 
was one of the pope's first acts 
during the Mass in Tacoow. 

Addressing clergy in the cathe- 
dral built by the Tamowdri family 
intbe 14th oentuiy, the pope said it 
was the tradition of Polish priests 
to share the lot of their country- 
men, whether this meant deporta- 
tion to Siberia during the days of 
the struggle for independence, or 
gping to conoentratkn. camps or 
prison during the German occupa- 
tion in World War Q. 

The pope suggested that the lat- 
est in tins tradition was the Rever- 
end Jerzy Popidiiszko, a pro-Soli- 
darity priest who was murdered by 
Polish security police in 1984. 

It was the third consecutive day 
on which the pope publicly invoked 
the name of Father Popichiszko, 


WASHINGTON — In Boston, 
air controllers say morale at their 
control center ranks last in the 
country. In Los Angeles, control- 
lers say they are tired of working 
ax days a week. In Chicago, they 
say they have had more air traffic, 
bat little relief since 1981 when 
their ranks were thinned by a bitter 
strike. 

Little wonder, they add, that 
they arc on the verge of organizing 
a new union, the National Air Traf- 
fic Controllers Association. 

Balloting over whether to recog- 
nize the association as their official 
bargaining unit and«d Wednesday, 
and the votes are being counted 
Thursday to determine exactly how 
strong the call for a new union is. 

The controllers have been with- 
out a union since 1981, when 
! 1,400 of the country's 16.500 con- 
trollers were dismissed by Presi- 
dent Ronald Reagan during the il- 
legal strike. 

The proposed union’s constitu- 
tion contains a no-strike clause, in 
part because controllers who 
crossed the picket lines In 1981 and 
went back to work have denounced 
the strike as a mistake. 

Of the 12,768 controllers eligible 
to vote, more than 10,000 have re- 
turned ballots. Only a simple ma- 
jority is needed to launch the 
union, but John F. Thornton, its 
national organizer, said he wanted 
to sec at least 70 percent vote yes to 
gjve it some clout- 

At Federal Aviation Administra- 
tion headquarters, where a contin- 
gency plan for working with a 
uukxrized work force has been de>- 
the agency chief, Donald 

D." 


about the vote -r other than to say 
he does not think the support fora 
muon is all that strong. 


relations, the agency organized hu- 
man-relations committees at con- 
trol facilities. And, in a demonstra- 
tion Of its willingness to listen to its 
employees, the agency manage- 
ment has made a number of con- 
cesstou in recent months on work 
conditions. 

But controller ha dozens of 
other examples where the agency 
has been less sensitive. — ranging 
from what management concedes 
was an insensitive investigation 
over alleged drug use among con- 
trollers in Los Angeles to the flap in 
Atlanta when three airport control- 
lers were sent home because they 
did not wear socks to work. 

Perhaps more significant is the 
viewpoint (hat the agency, as a 
ward of the Transportation De- 
partment, is politically powerless to 
solve what is regarded as the most 
critical' issue: manpower. 

“Staffing is the No. 1 issue," Mr. 
Thornton said. “It has to do with 
the six-day workweek. It has to do 
with traffic-acceptance rates. It has 
to do, to a certain extent, with con- 
troller arors. It encompasses ev- 
erything, and we've got a group of 
people wfao've been working like 
this since 1981 and you can only 
work people like that so long." 

The Transportation Department 
announced last week that it 
planned to hire an additional 955 
controllers, supervisors and traffic- 
management specialists next year 
— at a cost of $51.5 million. The 
new traffic controllers will need 
three years to complete their train- 
ing. 


Summit’s Scale Is Criticized 

i \cw time* SiTrnc • 

VENICE the annual economic Wnnrm ( meetings, of which 

the one being held here is the 1.3th, grown too large and too formal?- 
Fonnor ProidenrValin.'-Cnscard dT=staingof France, who was the 
h»*L for the firar one. at-Riimbouillet outride Paris in 1975. thinks so. 
It? a rccen r newspaper interview, he said that what bebad in mind was 
■■marv-to-ttren explanations by the participants of their. real intend 

tionv” . 

Since then, he asserted, there has been a steady. move ayn&y from - 
-intimacy and toward huge journalistic operations, exchanges between 
the leaders. thin are formal and mjr spontaneous, andcomtmiriiques 
I ha i are. agreed upon between the aide-tcahe conferees days or Weeks 
. before the meetings • • 1 

"These communiqu& don't niakejnuch sense." the former presi-- 
dent said. “There has bean very little relation, alas, between what hat 
happened during the Fast four years and the text of the communi- 
ques." • ‘ ■. ‘ . — ’ . - ■ - . 


Slight Losses 
Are Forecast 
For Socialists 



• By Tom Bums 

. WasUopo* Post Service 

MADRID —Spain’s governing 
Socialist Party sustained only slight 
7 losses Wednesday in a three-tier 
election, according to early fore- 


SUMMIT: Effort on AIDS, Rates 

(CwftwKd fhw Page 1) the Gamya-based World Health 

gall’s arms control initiatives in Di^nizaton, a United Natio ns 
general (arms. body, the best f arum for coordinate 

Foreign ministers were traveling hag an international campaign 
to Reykjavik from Venice for a agffpftATOS. 
meeting of the North Atlantic , Afchougi the samrart meeting 
Treaty Organization, winch is ex- MkI looflo-spaafic ***» m d* 

peeled to JvetbeUnited States the «»*. M*- 

specific backing it Wants to rid Eu- sew^sd'we^ Frank C Canaan, -- ballots, about the same as in na- 
TOpe of nuclear rrasriles more than ’5?5?J5£ ■ T tioital polling almost exactly a year 

300 miks(500 k3ometera)in range, 8 ? * a t ? n e ! , t ago when Mr. Gonz&kz won a seo- 

despite allied nrisgivmgs about die 

long-term security implications of l ®cGtiif. (Reuters, UPI, AFP, AP) 
thedeaL . . " 

On the question of AIDS, a rap- . ' .. 

idly spreading and fatal condition TB'E'DT TTVT 
that immobilaes immunity to in- jij K | j| 
factious disease and cancer, the 

Neu, Pressures 


- The elections were seen as an^ 
indicator of the continuing popu-'r 

lazily of Prime Minister Febpe 
Ci a«rAt&r. despite strikes and dem- 
onstrations earlier this year. 

. Exit' pedis indicated that the So- 
cialists remaned by far the most 
powerful, party in Strain after vot- 
ing ended to elect tombed to the 
European Parliament, to city and 
town halls nationwide, and to legis- 
latures in 13 of the country's 17 
regional parliaments. 

■ , Officials said 68 percent of 
Spain's 28.4 millio n voters had cast 


to 

sponsor a meeting of health minis- 
ters aimed at improving education 
techniques. 

They called AIDS “one of the 
biggest potential health problems 
in the world,” but they said mea- 
sures against it must respect human. 

rights and accepted a French pro- 
posal to set up an committee to 

PLANE: Cockpit Mm wing at Issue proWttns created ^ 

■* ° “National efforts need to be in- 

tensified and made more effective 
by international cooperation, and 


(Continued from Page 1) bade,” said Mr". Cderier. a 15-year 

in several thousand passenger veteran at Air Inlet “We plunged, 
planes currently in service around saving both of us.” 


(be world, all designed for three- 
member crews. These include the 
Airbus A300, McDonnell Douglas 
DC- 10, Boeing 727 and earlier ver- 
sions of the Boeing 747. 

Mr. Cderier, of the flight engi- 
neers onion, cited reports to the 
French civil aviation authorities 
purporting to show bow flight engi- 
neers on at toot three different 
occasions last year averted mid-air . 
trashes by -wanting the pilot and 
co-pilot about approaching air- 
craft. 


“Qn another occasion recently, 
which was not reported, 1 was in 
whose grave in “Warsaw he is ex- the cockpit and, to avoid collision 
pected to visit. with a Boeing 727. 1 throttled 


Air Inter, which has ordered 24 
A320s for delivery next year, re- 
fuses to negotiate with the unions. 
“You can prove what yon want 
with examples of what reportedly 
happened in the air,” said an Air 
Inter executive, commenting on 
Mr. Cd crier's reports. “Normally, 
pilots and co-pilots spot approach- 
ing planes.” 

“We haw , 

flight engineers for other jobs 
company expense," the executive 
said, “but putting these people into 
our new A320s is absurd and tolal- 


(Contiwnudfawn Ppgg 1) - 

program. It is. widely believed that 
the public hopes Mr. Gorbachev's 
ideas, couid lead to some loosening 
of restrictions in East Germany, . 
the diplomats said.. 

Prospects for change 'also haye 
been encouraged by signs that rela- 
tions' between East and West Ger- 
many may be on the vpge of im- 
proving.- Mr. Honecker said last 
week .that he “probably” would 
make' a long-awaited Gisi trip to 
West Germany before, the end of 
this year. 

“The Gorbachev thing has tend- 
ed to raise expectations far beyond 
the East German government's 
framework,” a Western diplomat 
said. ‘ 

The West German daily Stutt- 


concerted campaigns, to prevent 
AIDS from spreading further” the 
statement .said, “and win have to 
ensure that the measures taken are 
in accordance with the principles cf 
human rights.” 

“In the absence of avaccme or . ... 

cure.” they said, “the besthopefor 

the combat and prevention of ^ ai tbc d « jhes averted that 
AIDS rests on a strategy based on *******? Pressure growing 
educating the pubfcabout the sen- ^^“forareonenlationto- 
ousnessof the A1D5 epidemic, the y ^ r r orta ;. . , 

“We have proposed training our the AIDS virus is transmitted, ^ 

sDreadmeit" waling to allow a potentially un- 


end term in office with a renewed 
majority. 

The forecast indicated dial the 
Socialists had gained 41 percent of 
the votes cast to .elect the 60-mem- 
ber Spanish contingent to the Eu- 
ropean Parliament. The Socialists 
seem likely to have 29 seats in the 
parliament, followed by the conser- 
vative Popular Alliance, which was 
forecast to have won 23 percent ol 
the vote, winning 16 seats. 

Mr. Gonz&Iez’s Socialists lost 
some ground in the municipal deo- 
tuns. The forecasts indicated that 
the party had lost the absolute ma- 
jority it .bad held in some major 
dries, among them Madrid, Zara- 
goza. Valencia and Mr. Gonzalez's 
own home town of Seville. But the 
Socudists received the most votes in 
the dries and party members ap- 
peared likely to continue as may- 
ors. 

The forecasts indicated that sus- 
tained voter appeal for the Social- 
ists in the European Parliament 
and the city baO results would be 
mirrored in the vote to elect mem- 
bers to the regional parliaments. 

What criticism there has been of 
Mr. GonzAlez’s economic austerity 
policies was reflected in a slight 
upward swing of the Communist- 
lead coalition called the United 
Left, which woo about 5 percent of 
the votes for the European Parlia- 
ment, up 1 percentage point from 
last year's general etetioo. 
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ELECTRONIC PUBLISHING 

From Data to Document: 

The Rank Xerox Solution 
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iOMP ANTES don’t 
buy produers," 
says David 
Mycncough, director of inter- 
national marketing at Rank Xe- 
rox. "They buy solutions." 

And solutions to corporate 
publishing needs are indeed 
what Rank Xerox is proposing 
to international businessmen 
attending the first European 
Corporate Electronic Publish- 
ing Conference and Exhibition 
in Frankfurt this week. 

The buzzwords likely to give 
shape to this inaugural confer- 
ence — desktop, workstation 
and mainframe publishing, 
among others — may be unfa- 
miliar to some. The solutions 
they cover, however, resolve 
problems long familiar ro infor- 
mation-intensive companies. In 
very simple terms, desktop 
publishing is the combination 
of a microcomputer and laser 
printer. Workstation (or pro- 
duction) publishing provides 
greater power and flexibility to 
larger numbers of people be- 
cause the system is connected 
to a minicomputer. Mainframe 
publishing is used by large 
computer centers; with high- 
speed. high- volume laser print- 
ers and suitable software they 
are able to publish high-quality 
reports and documents on de- 
mand. 

Printing can be used merely 
for recording data. When you 
play with the composition — 
mixing text, graphics and data 
— it becomes publishing. With 
products like the Xerox Docu- 
mentor, XPS 701 and XICS, 
this can be done at the desktop, 
production or mainframe level. 
“Rank Xerox" says Myers- 
cough, "is one of the very few 
companies t bar can do this, per- 
haps the only one." 

The reason has to do with 
Rank Xerox's basic approach. 


The XPS 701 system can desigpy compose and produce large documents. 


''When we go into an organiza- 
tion we ask what they use docu- 
ments for. We ask the same 
questions about data, graphics 
and texr. For executives to cre- 
ate documents, we found they 
needed a network to puli in all 
kinds of information. The ac- 
counting department may be 
downloading rfara from PCs to 
run spreadsheets and, else- 
where, a whole series of people 
are busy writing text. When ic 
ah comes together on one 
workstation we call chat docu- 
reonr processing ” 

There are two dimensions to 


makes executives more produc- 
tive. They can write a report, 
print ten copies, store it, 
change it about again and send 
out more copies later on 'paper 
or by electronic mail. It also 
saves them money. There’s no 
need co print and keep price 
lists or manuals that might go 
out of date On-demand pub- 
lishing makes it easy to create 
and distribute as many copies as 

Darid Myerscoogh, director 
of international marketing. 


document 


processing. First it 


helps people to collect infocma- 
oon and present their own 
•dcas. At the same time, it’s a 
live document system that 
roskes the overall organization 
fa* more efficient. 

"You’re not only creating a 
document," rays Myerscough, 
"you’re communicating dur 
document to somebody. That 



you need. Today, not next 
year." 

Mycrpeough speaks foom ex- 
perience. "Before, if I went to 
California, I took my presenta- 
tion with me and had it copied 
these. Now I can put it into the 
system and it comes off the 
ocher end wich no loss in quali- 
ty. That’s what I mean by effi- 
ciency: saving my staff two 
days." 

Data processing has come a 
long way in twenty years. In 
today’s complex environment 
even the simplest definition is 
open to question. In the post, 
Xerox has questioned our most 
basic assumptions about the of- 
fice. They woe right to suggest 
char there was a better alterna- 
tive to carbon paper. They were 
right to insist char computers 
should modd themselves on 
the way people work. 

Today ii looks like rhey’ll be 
proven right about document 
processing, too. 


ly unnecessary. There is no job to of'rfTort in combatting 

2 Iranians Told 


TEAMSTERS: US. Se**™ Bid 


(CoBtfamed from Rage I) 

convicted Cleveland mobster, An- 
gelo A. Lonardo, and Mr. Williams 
himself, as weil as other evidence, 
has alleged that Mafia leaders in 
Chicago and New York ordered 
loans for Las Vegas casinos from 
the huge Teams: era pension fund in 


mass “-escape.” they said. 

' The East German government's Tn T aqvp Rrrtain 
official response to the street clash- 1Ui «dVe DniaUl 
. . ' es suggested that it hoped die un- 

<« a «o£F«®*Kn. 


«S“=y ADN reported Ttasday 


sd of the Teamsters and Mr. Press- 
er's personal defense attorney, re- 
fused to comment on the matter. 

The 


that no dashes had taken place “at . 
all" and that the intident “exists 
only in the fantasies of some West- 


Tbe Chicago fund has since been 
platted under court supervision 
with outside investment advisers. 

Statistics compiled by the De- 
partment of Labor and the Presi- 
dent's Commission on Organized 
Crime list more than 100 local 
Teamsters officials and consultants 
in the last five years who have been 
convicted or are under indictment 
for ettibcsztemenL maH fraud, brib- 


pending criminal case era correspondents" who sought to 
r Mr. Presser and two asso- create “a sensation.” 
dates, the international vice presi- The West German television net- 

dent, Harold Friedman, and the work ARD, which can be seen in 
Cleveland recording secretary, An- most of East Germany, broadcast 
(bony Hughes, is based on aHega- film Tuesday evening of struggles 
tions that they siphoned off between (he police and youths. 
5700,000 in union funds over 10 The East German Foreign Min- 
years to pay the salaries of “ghost istry, without confirming that any 
employees.” dashes had occurred, indicated 

A0 three have pleaded not guilty that the detainees had been re- 
to the charges, winch include labor leased. “Nobody is in custody, and 
ra c keteering and larceny. nobody was injured.” a spokesman 

(UPI, IAT) said. 


United Aw fnumoricttol i 

LONDON — The British Fori 
eign Office ordered Iran on 
Wednesday to reduce its diplomat-! 
ic representatives in London fron) 
18 to 16 within two weeks. The 
number wfll match the cumber of 
British representatives in Tehran. 

In a dispute ova- alleged mis^ 
treatment of diplomats. London 
expelled five Iranian diplomats on 
Thursday and Tehran retaliated 
Saturday by ordering five British 
envoys out of Iran. j 

One of the Britons who was ex- 
pelled was Edward Chaplin, Loo-i 
don's Mcond-ranking man in the 
Tehran mission, who was abducte<j( 
for 24 hours and beaten by Revolu-! 
denary Guards. Tehran offered od 
explanation for the incident. 1 
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the industry as a logical step. 

“It would allow u to put the 
‘UGen brand on a new supercow 
; and nobody would be able to rustle 
■it" said Randal Chad ton, presi- 
dent and chief executive of Univer- 
. sity Genetics, a company re- 
search on genetically alteringcattle 
■to produce more nriHr or leaner 
beef. 

Other questions abound about 
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% Andrew Pollack 

S^JJS^ 0800 - After* 

? «Mttch and testing, 
. P^oU from genetic engineer- 
ra S is finally within sight 

first few products created by 
’-2?^* are now on 

‘^ aiK LT ny more «* *“**& 

■ nady for mart-ting. 1 

Spb re about to seethe avalanche in 

the non two years," said Ronald & 

Ulpe, Ouurmnfi th* fV«« r 


ology: The Payoff 


Ac degree of regulation. While 
some (allies say the industry is not 
adequately regulated, industry offi- 
cials complain of unreasonable den 
lays in bdng able to test biological- 
ly engineered microbes for 
agriculture or hormones for live- 
stock. 


amval of new products. 
®anily powerful new drum, rimafc 
the transition of the biotechnology 
®*jsuy from the laboratory^ 


l ^ “dustry matures, it Btffl 
faces numerous legal and regula- 
Wry issues that could detennine 
whether genetic engineering win be 
.asbig a com m ercial success as a 
tochnologicd one. Chief among 
, those concerns are patents; which 
, wotecfenology companies say are 
to assure a return on risky 
investment. 

Numerous biotechnology com- 
.P 8 ™® are now locked in nat#-m 
fights with their rivals. In arfrfifon 
to individual paiem fights, there 
' «« questions over what should be 
patented. The recent decision of 
■ the Patent Office to allow the pa t- 


ic engineering began in 1976 in 
South San Francisco when a ven- 
ture capitalist and university scien- 
tist formed Genentecfa to exploit 
the rec ombinant DNA technology 

Genetic Engineering 

' New Hopes and Fears 

Last of a series 

that lad been developed at nearby 

universities. Recombinant DNA, 
often called gene-splicing, involves 
chang in g the characteristics of 
plants or anim at e by hn plan tin g in 
them genes from other organisms, 
even from other species. 

- Since then, several MEon doHare 
have been invested in several hun- 
dred biotechnology companies. In 
addition, Mr. Cape, of Cetus, 
notes, the biotechnology industry 
rests cm a foundation of 5100 bil- 
lion in federal spending on basic 
health science research over the last 
40 years. 

Experts agree that the first big 
profits of genetic engineering will 
come from pharmaceuticals. The 
use of- the technology on crops will 
start in the early 1990s, and the 
genetic engineering of animate is 
not expected to become a commer- 
cial activity until the mid-1990s. 

The drugs produced by genetic 
engineering are produced naturally 


in (he body but in quantities too 
minute to extract for uuxtical use. 
Using geoMpIiring, genes control- 
ling the formation of these sub- 
stances can be implanted into bac- 
teria or other organisms, allowing 
those organisms to manufacture 
large quantities of the substances. 

four genetically engineered 
pharmaceuticals are already on the 
market — human wreHifn human 
growth hormone, alpha interferon 
and a hepalitis-B vaccine. Sales to- 
taled perhaps SI 50 million last 
year, with about SI 00 million from 
Eli Lilly & Co.’s jnmlin used to 
treat diabetics, and $44 million 
from Geaen tech's human growth 
hormone, which is used to treat 
dwarfism. 

In the next few years several new 
products are expected to lift sales 
of genetically engineered drugs 
above SI billion. The first and big- 
gest product was expected to be 
TP A, designed for treating heart 
attack victims. But the FDA advi- 
sory panel said that while the drug 
might indeed break up blood dots, 
more data are needed to prove that 
it actually helps the heart muscle or 
prolongs life. 

Another major product, which 
could receive approval by 1989, is 
mterieuldn-2. It has shown promise 
in fighting certain cancers. Cetus, 

based in EnuayviQe, California, is 
expected to be first on the market 
with that product. 

There is also erythropoietin, or 
EPO, a substance made by the kid- 
neys that helps in producing red 
blood cells. Amgen, in Thousand 
Oaks, California, has a lead in EPO 
and hopes it will be approved in 
late 1 988 or 1989, initially for treat- 
ing anemia in patients undergoing 
kidney dialysis. 


Drugs that are expected to re- 
ceive approval in the early 1990s 
include various colony-stimulating 
factors for treatment of cancer, 
atrial natriuretic factor (ANF). a 
potential treatment for hyperten- 
sion; an epidermal growth factor 
for treating bum vic tims , and su- 
peraxidc dismotase, which helps 
prevent damage caused by the re- 
sumption of blood flow to an organ 
after a heart attack, heart surgery 
or an organ transplant. 

Some experts say there may be as 
few as two dozen substances such 
as TPA and EPO that can be pro- 
duced by genetic engineering. They 
say the ultimate importance of 
gene-splicing will be not in making 
specific products but as a tool that 
will transform the way new drags 

are developed. 

“Probably the intangible bene- 
fits are going to prove much more 

valuable in the long run." said 
Viren Mehta, vice president of 
health care research for Wood 
McKenzie & Co„ a New York in- 
vestment firm. 

As a research tod, for instance, 
particular receptor sites on cells to 
which disease-causing agents at- 
tach could be cloned in great quan- 
tities. That would allow numerous 
substances to be tested to see if 
they could block the receptor site. 
Scientists envision a tailor-made 
chemical that could block the re- 
ceptor or perform other f auctions, 
a technique known as protein engi- 
neering. 

Indeed, knowing how to do gene- 
splicing is not enough for success 
anymore because the technology is 


“I think in five years, gene don- 
g is going to be done in high 
bool laboratories,” said Roger H. 


The Fads and Foibles in Food Regulation 


By Marian Burros 

New York Timet Service . 


T^THATEVER happened to cydamates, the 
■ W artificial sweeteners people learned to love 


■.and then, with talk of cancer, 


people leai 
cer, leave? 


learned to love 
ve? How about 


2 irur.b^T, 

1 •-* lira*:! S' 


No. 3 food coloring, irradiated I foods and sodi- 
•xm nitrite in processed meats? Has theUi>. 
government decided .whether these substances 
.and treatments are hazardous to hnman health? 
If they are hazardous, why are they still in use? 
■ Periodically, questions about food srfety 
capture public attention, then disappear. Bat 
.even as the spotlight drifts, these issues are 
followed by contending interest groups. 'The 
resulting regulatory delays have lasted some-' 
times for decades. 

Present arid former officials of the Fbod and 
Drug Adnumstratioa and the ^griadtme De- 
partment agree on their rote in this drama. 


‘There is no question that the FDA’s mission is 
to protect consumers,” said Dr. Donald Kenne- 
dy, the agency’s commissioner during the Car- 
ter administration and now president of Stan- 
ford University. But officials differ over the 
approach. “Whether the right approach is a 
heavy regulatory one or basically to encourage 
innovation within the industry,” Dr. Kennedy 
said. 

- Since the late 1970s, however, both Republi- 
can and Democratic administrations have cat 
back on agency budgets. Couple the shortage of 
money with the inherent slowness of bureaucra- 
cies, and the result is a nether world of unfin- 
ished business. 

“I can guarantee you that both consumer 
groups and food companies say they are sign- 
ing. on - behalf of the consumer's health,” said 
-Deasiaflidan, director of legislative affairs for 
the National Food Processors Association. “A 


lot of consumer groups start from the position 
that there should not be any chemicals in food 
that are potentially harmful. The food indus- 
try’s position is that you should make a scientif- 
ic assessment of chemicals that may be present: 
if there is not a health ride, there should not be a 
problem." 

The current commissioner of the FDA Ur- 
Frank £ Young, said there are reasons for the 
slow pace: ‘The complexity of the problems, 
the demands placed on FDA with the vast array 
of emergencies, c onflicting priorities and being 
sure we have our scientific ducks in a row.” 

Dr. Jerc Gcyan, commissioner during the 
Carter admunstration, said the agency is “very 
good an immediate life-threatening matters, 
such as botulism." The areas in which the 
agency has trouble “are where there’s a sponsor 
who wants to use a material that others think 
might be carcinogemc.” 
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Increasing animal efficiency presents great opportunities. 


Sajquist, president of Calgene, a 
genetic engineering company in 
Davis, California. 

Brook Byers, a venture capitalist 
who has helped start many biotech 
companies, said the ones now being 
formed are at curing a par- 

ticular disease, with genetic engi- 
neering merely one of the tech- 
niques used. 

Agricultural genetic engineering 
is several years behind the pharma- 
ceutical applications, partly be- 
cause there is less knowledge about 
plant functioning and it is more 
difficult to insert genes into plants 
than into micro-organisms. 

The use of genetically engineered 
crops is expected to begin in the 
early 1990s. The first are likely to 
be plants that are resistant to herbi- 
cides, which would let herbicides 
kin weeds and leave the plants un- 
scathed. After that will be insect 
resistance, followed by plants al- 
tered to produce fruits and vegeta- 
bles and oQs for use in food pro- 
cessing and industry. 

Applying genetic engineering to 
animals is proceeding in two 
phases. The fust, nearing commer- 
cialization, uses genetic engineer- 
ing to produce drags and vaccines 
few animals . The best-known exam- 


ple is the production of bovine 
growth hormone, which can in- 
crease a cow’s milk output or pro- 
duce leaner beef. 

The second phase win involve 
genetically eng ineering animals 
t h e m selves. The two largest breed- 
ers of broiler chickens, Arbor Acres 
Farm Inc. and Hubbard Farms, a 
division of the pharmaceutical gi- 
ant Merck & Co., are working on 
developing chickens that grow fast- 
er on less feed. The Granada Corp., 
a Houston caule breeder, and the 
University Genetics Co., a small 
enterprise is Westport, Connecti- 
cut, are working toward superior 
cattle. 

Technological problems remain, 
however, and scientists do not ex- 
pect animal genetic engineering to 
become practicable for 5 to 10 
years. “We are experiencing lots of 
difficulties, and I don't see that we 
are dose to this at all,” said Wil- 
liam A RishelL director of research 
for Arbor Acres. 

In both plant and animal agricul- 
ture, many companies find quicker 
profits in using other techniques to 
speed up conventional breeding, 
such as tissue culture for plants and 
embryo transfer for livestock. 
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IN BRIEF 

U.S. 1986 Fertility Rate a New Low 

WASHINGTON (AF) — The fertility rate of the United Slates 
reached a new low last year, with fewer dun 65 births recorded per 1,000 
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Fertility “seems relatively stake now at a lowleveL The Baby Boom is 
over and . . . there is no particular reason to expect, in the near Future, a 
turnup,” said Donald E Starsutic, chief of the bureau's Population 
Es timates Branch. 

The 1986 rate was the lowest in records going back to 1930. Detailed 
statistics before 1930 were not immediately available, bm Mr. Starrimc 
said, “I can’t believe that in the 19th century, and before 1930 . - - iw* 
lower ti p" that.” The general fertility rate peaked in 1957 at 1217 births 
per 1,000 women in the 15-44 age group, or 4,322,000 babies. 

Hints of Cains in Superconductivity 

WASHINGTON (WP) —The first hints of superconductivity at room 
temperature — a goal considered nearly impossible a year ago and a faint 
hope just a month ago — are emerging from several laboratories around 
the world. None reports solid evidence of superconductivity that can be 
reproduced reliably in test after lest, but fleeting glimpses of the phenom- 
enon at temperatures ranging between 45 and 79 degrees Fahrenheit 
(about 7 to 26 Centigrade) suggest that the goal is attainable- 

Little is known of the atomic structure of the various materials being 
tested, but physicists say that as they gain deeper knowledge and can 
control their manufacturing processes beuer, room temperature super- 
conductivity should become a reality. 

A recent issue of Nature reports from India’s National Physical 
Laboratory in New Delhi that the /osephson effect was detected in a 
synthetic ceramic material at 79 degrees. The effect, which can only occur 
with superconducting materials, involves electrons that acquire the abili- 
ty 10 “tunnel” through a »hm film of insulati on Although this is evidence 
of superconductivity on at least a microscopic level within the material, 
tests For a loss of an overall electrical resistance showed no large-scale 
superconductivity until tbs material was cooled to 45 degrees below zero. 

Seeking Ones to Beached Whales 

BOSTON (Renters) — Why whales beach themselves, with usually 
fatal results, remains one of the great mysteries of nature. Now, a le a din g 
aquarium hopes 10 find clues to what happens through three baby pilot 
whales it saved last winter and nursed bade to health in captivity. 

The whales beached themselves on Cape Cod, Massachusetts, and were 
close to death when scientists from the New England Aquarium rescued 
them. Today, they are healthy and playful. Soon, they will be released 
with tiny radio transmitters in their skin to tell scientists what they are 
doing. The aquarium says it will be the first time whales have been taken, 
held in captivity and them returned to the open sea. 

Massive beachings were first recorded by Aristotle, who said it was not 
known why the world's largest mammals ran aground. There are four 
main theories today: The whales may have been feeding in shallow waters 
and simply ran aground; they were frightened by strange underwater 
sounds; they followed an ailing leader to shore, or they were traveling an 
ancestral migratory route that is now a land bridge. 

Diving Record Transferred to Turtle 

WASHINGTON (WP) . — Marine biologists thought the deepest- 
diving air-breathing animal was the sperm whale, which has been record- 
ed at 3,740 feet below the ocean's surface. New findings transfer the title 
to the leatherback sea turtle, recently tracked to at least 3,936 feet, almost 
three-quarters of a mQe under the waves. 

Leatherbacks, which can weigh more than 1,300 pounds, are the largest 
living turtles and the most widely distributed reptile in the world. They 
ply the coasts on both sides of the Atlantic and the Pacific coast of the 
Americas. The turtle's diving depth was monitored by Scou Eckert of the 
University of Georgia with the aid of a pressure-sensitive device fastened 
to the annual, which Mr. Eckert read each time the turtle surfaced. The 
device was calibrated only to 3,280 feel (1,000 meters), but on the record 
dive, the indicator went well off the scale. The true depth was estimated at 
a minimum of 3,936 feet 
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Luxembourg Strengthens its Role 
in the World Financial Co mmunit y 


BY ELLEN W.4U-4CE 


' International financial markets in 1986 
were characterized by movement: ex- 
change rates shifted, often dramatically; 
interest rales fell; new instruments were 
created to meet demands of borrowers 
and investors alike, and among bankers, 
the popularity of older tools of the trade 
rose and felL Profit margins were 
squeezed. Securitization was no longer a 
trend but a fact of life. 

There are profits to be made in such an 
environment. In Luxembourg, first 
reports show banks ending the year 
strongly in the black. Meanwhile, the 
Government has continued to lake 
measures to reinforce the Grand Duchy’s 
role as an international financial centre. 
Deregulation theoretically means most 
markets can do most kinds of business, 
but in reality, the sharp competition 
among financial centres has forced them 
to specialize. Luxembourg has, since the 
beginning of the 80s., been moving in new 
directions and last year’s results were a 
tribute to the success of this shift 


results. The need to increase private 
banking and fee earning business has led 
to some interesting developments, one of 
which is the sudden surge in investment 
funds. The search for profitable new 
instruments has also led to the growth in 
the volume of bonds denominated in 
Luxembourg francs. 


1986 : 

Another good year 


No banker minds a good year, but what 
would appear to be outstanding results 
last year were especially welcome to 
Luxembourg bankers. Preliminary 
reports indicaLe that profits were up 
strongly Tor most banks. Bankers' com- 
ments range from “exceptionally good" to 
“great success." 


threads among the reasons cited by banks 
from the same countries for their 
successes last year. Scandinavian banks 
frequently pointto private banking, claim- 
ing that the tax climate in some countries 
prompts pensioners to settle abroad and 
to invest their money elsewhere. As 
traditional Eurocredits became harder to 
come by, Scandinavian banks moved in 
two directions: off-balance sheet business 
and private banking. Ole Hoed, managing 
director or Bergen Bank International, 
believes “There is a tier below the very 
rich people, where there is a growing 
awareness, more sophistication about 
investing. So there is a whole new market 
opening up." 


bourg “the servicing side (for capital mar- 
kets) can be good business. Holding com- 
panies here are good vehicles." 


The Government of Luxembourg has 
been faced with the difficult task of 
balancing its own income needs - finan- 
cial services are the Duchy’s second 
largest business - with the realization that 
it must ensure the centre's competitive- 
ness. Easing the lax burden is a stated 
priority. To that end, several cuts went 
into effect in January' add others will 
follow. 


The good report card follows a period or 
some uncertainty: high risk loans and the 
provisions that had to be set aside to cover 
these were coupled with the sharp drop in 
traditional Euroloans. 


The banks have been actively building 
new business. Private banking is of grow- 
ing importance, especially for those 
banks which were established as booking 
offings and were heavily dependent upon 
Euroloans. For many of them. 1986 was 
.the first year the move into portfolio 
management began to show substantial 


Several factors converged to move the 
banks beyond this stage. For most banks, 
the volatility of the foreign exchange 
markets and healthy growth in major 
stock markets were important. Invest- 
ments made two to three years ago by 
some banks to set up privaLe portfolio 
management services began to pay off. 


German bankers point to a similar 
group or their compatriots who have 
become more attuned to investment 
possibilities and who find Luxembourg’s 
proximity and banking seer ecy appealing. 

For these banks, it is not enough lo 
simply set up portfolios and manage 
them; the move in this direction has pro- 
voked a need for more competitive action 
in fee income areas. One bank points with 
satisfaction to its forward trading, another 
says overall off-balance sheet income was 
up 25 <*b. 


French banks showed solid growth 
across the board, a reflection of their 
expansion internationally. According lo 
Gerrel Schaaphok, director of Banque 
Indosuez Luxembourg, solid growth in 
1 986 is partly a result of the long history of 
French banks in the Grand Duchy. The 
French were some of the first foreigners 
to set up in banking in Luxembourg, 
before the second World War, when they 
saw their operations as an extension of 
regional banking policies. The business 
base broadened during Luxembourg’s 
rapid expansion in the 70s. When French 
banks were nationalized in 1981, their 
Luxembourg connections didn't suffer, so 
says Schaaphok, but the liberalization or 
recent months is now beginning to pay off. 
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Year 

Mutual funds 

No. Net 

assets 

SICAV 3 ’ 

No. Net 

assets 

Other 

investment funds 

No. Net 

assets 

Total 

No. Net 
assets 

1977 ' 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 s ' 

27 59.8 

28 61.0 

32 58.8 

34 74.8 

. 40 112.6 

45 124.9 

52 176.9 

67 246.9 

84 359.7 

101 537.3 

2 8.4 

20 40.9 

41 100.2 

110 269.7 

55 23J9 

43 25.4 

42 2&S 

42 43.6 

41 55.8 

42 64.4 

45 126.4 

45 151.1 

52 172-5 

50 176.9 

82 83.7 

71 86.4 

74 85.6 

76 118.4 

81 168.4 

87 189.3 

99 303.3 

132 398.0 

177 632J2 

261 1,003.9 

" One Flux 
One US do 
31 SICAV: Vat 
Estimation 
Source: Luxe 

- one Luxembourg Franc 
liar was worth 41J.0 Flux on December 31, 1986 
riable capital investment company 
at December 31, 1986 
:mbourg Monetary Institute 


Luxembourg's banks have historically 
fallen into groups divided by nationality; 
banks from one country came mainly to 
do the same type of business. That has 
begun to change, as banks here diversify 
their activities, but there were common 


“Private banking” - thal was the im- 
mediate reply by one American banker 
when asked whai he sees as his com- 
pany's strongest card, and the reason why 
it did so well in 1986: “it’s cheap here, and 
it’s wide open." He and other Americans 
point out that their customer profile in 
Luxembourg is distinctly European; in 
fact, some or these banks pointedly ex- 
clude American customers, while other 
banks do not eucourage American 
accounts. They also agree that in Luxem- 


For the Italian banks, a profitable area 
was acting as the link between Italian 
industry and banks who suddenly found 
Italy interesting but did not have their 
own contacts. Interbank activities, says 
one banker, accounted for 50 % of his prof- 
its last year. The Italian banks have 
remained, as a whole, more involved in 
traditional commercial banking than 
many others in Luxembourg, largely 
because of foreign exchange controls at 
home. 


Investment Funds 
Expanding Rapidly 


The problem is how to maintain the per- 
formance record. Bankers voice worries 
that market conditions may be less pro- 
pitious in future months, and they are con- 
sequently working to ensure they keep 
their stakes in new areas of business. That 
concern, plus ihe need to service such 
business, has brought a new competitive 
edge to Luxembourg. 


Flux Bonds Find Favour 


A market which moves creates new 
needs; the growth of bonds denominated 
in Luxembourg Francs fFluxj has been a 
popular way of meeting these in recent 
months. Looking at currencies, the share 
of the Flux in overall trading volume has 
increased steadily in the past two years. 
Figures for Flux bonds show tremendous 
growth in 1986: turnover was up 76.97 %, 
vs. 1258 % the previous year. This com- 
pares with total bond trading in Luxem- 
bourg up 10.42 % in 1985 and 1-5.64 % in 
1986. A particular feature of the market 
was the early redemption of bonds which 
saw 84.72 % growth. 


The increase in trading was not due to 
traditional Flux borrowers - the Luxem- 
bourg public sector -but rather, to foreign 
companies, international institutions and 
most spectacularly, Luxembourg-based 
financial companies that traded heavily as 
part of their dealing in convertibles and 
warrants. 


One foreign banker explains the mar- 
ket’s development this way: “Prime bor- 
rowers made bond Issues, they've taken 
up fixed rate loans here. We’ve partici- 
pated in such loans and now wre're doing 
private placements to repay them at lower 
rates. We participated In such trans- 


actions because there were interesting 
borrowers and it's a good market." 

Kredietbank SA. Luxembourgeoise's 
director, Damien Wfgny. says “The inter- 
esting thing about this market is that it's 
not dominated by the Slate. Our Govern- 
ment is not a heavy borrower and in fact, 
the authorities want to keep ihe market 
open to foreigners." The market is small 
but fast-gruwing. He cites two main 
reasons why foreigners like the market: it 
gives them access to the Franc (Ihe 
Luxembourg Franc is linked to the Bel- 
gian Franc, and although that market is 
larger, it is almost completely dominated 
by the Belgian Government, leaving little 
room for other borrowers); it is open to 
foreigners for private placements. There 
is a system of access by “priority" for pub- 
lic issues. 

The Luxembourg Franc has become 
more appealing as limits on its use have 
gradually been lifted. Private placements 
in Flux began in 1978-79, when one bor- 
rower did not want lo wail for his turn in 
the queue. But limits were quickly estab- 
lished for private placements: they could 
only be half the amount or public issues, 
the market was limited at any one time to 
half of all issues. In 1980-81, other limits 
were added when the four banks who 
were active formed a committee and set 


up strict rules. Bill these limits began lo 
fade away in 1984. Since then, says one 
banker, “It’s been an open markeL" In 

1985, there were 33 private placements, in 

1986, 74 and in the first 10 weeks of 1987. 
21, so Ihe rapid expansion of the market 
looks likelv to continue. 


The real limit, bankers suggest, will be 
placing power. A borrower in Flux pays 
less than if he were borrowing Belgian 
Francs because the interest rate is lower. 

Some Belgian and Luxembourg in- 
vestors are looking for good investment 
vehicles in their own currency. 
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1984 

1985 

1986 

(Flux million) 

Number Amount 

Number Amount 

Number Amount 


of issues 

of issues 

of issues 

Public issues 

14 10,000 

IS 

13,100 

22 19,100 

Private placements 18 4,300 

42 

11,725 

81 24,200 

TOTAL 

14.700 


24,825 

45,300 


If there is a boom that has touched every 
banker in Luxembourg, it is in investment 
funds. The figures are plain: from 1983 to 
1986, the number of funds nearly tripled 
to 261 (December) and funds' assets more 
than tripled, lo Luxembourg Francs 
1,0035 billion. 

This sudden increase can be attributed 
mainly to a change in the law at the end of 
1983, but several other factors also play a 
role. In 19?2, the Grand Duchy required 
registration of fixed capital funds in order 
to better protect small investors. Super- 
vision otherwise remained flexible. The 
! 983 law was drawn up in response to the 
rapid growth of aggressively managed off- 
shore funds during the 70s. “We tried in 
1983 to come up with an imaginative 
solution.” says Remy Kremer, director of 
Banque Gfenirale de Luxembourg and 
president of the ABBL. “The new law was 
so much more concrete and dear for 
foreigners. Before, they had hesitated," 

It provided for three kinds of funds: 
mutual funds, variable capital investment 
companies, and “other funds." There is no 
legal definition for the latter. The real 
impact of the 1983 law is that it permitted 
the creation of variable capital com- 
panies, “SICA V's." A SICAY has more 
flexibility than traditional mutual funds 
because its capital is equal to the value of 
its net assets and no shareholder meeting 
is necessary to approve changes In the 
capital. 

Of equal interest to foreign funds: the 
SICAV as well as other investment funds 
have a legal status, which means they can 
be quoted on stock exchanges. Banks look 
ahead to the European Community’s goal 
of abolishing borders for capital by 1992. 
When thal occurs, shares quoted on one 
stock exchange can also be traded on 
other EC exchanges. 

SiCAVs are the fastest growing funds: 
there were 20 such companies at the end 
of 1984, the first full year, and 110 by 
December 1986. Mutual funds grew 
strongly as well, from 67 to 101 in that 
same period. According to Frederic 


Wagner, assistant director at Banque 
Internationale A Luxembourg, the new 
rules provide banks and investors alike 
with more options. “From the investor’s 
point of view, there can be a fiscal differ- 
ence with a SICAV: he is a shareholder 
and only pays taxes on dividends or earn- 
ings ... but there are certain cases where 
mutual funds remain interesting. Also, 
mutual funds can distribute dividends 
daily, and thus may be useful for money 
market operations." 

Virtually every foreign bank now has a 
fund(s) or plans to establish one. Some are 
' managed firoqi Luxembourg, others from 
London; the choice seems to depend on 
individual fund goals. The boom has 
created a healthy new business for the 
Luxembourg banks. 

Bankers expect the number of funds lo 
continue to grow. Last year, the Scandi- 
navians entered the market with four 
funds; the Germans have been slower, but 
these banks, too, have plans. Says one 
German, looking at his blueprints: 
“Mutual funds were never as big in 
Germany as In Anglo-Saxon countries. 
And because of our relatively late start in 
private banking, we didn't need our own 
investment funds to service our clients. 
But the time has now come. We've set up 
the personnel, the clients are here now, 
particularly smaller customers. In addi- 
tion, we’re looking ata wider distribution, 
maybe in Germany. We can’t do that right* 
now, but we will be able to with the EC 
lifting of restrictions." 

Saturation is unlikely, since the investor 
pool is international. The increase in 
private portfolio management in Luxem- 
bourg promises to fuel the expansion of 
the fund business. Why Luxembourg? 
According to Wagner of BIL, “There is a 
legal framework, but one that is more 
flexible (than elsewhere}. It is easy to set it 
up here. There are quality investors, and 
also, we belong to the EC and we are part 
of the OECD. This can be important, for 
example, for registration in Japan.” 


Government Eases Tax Burden 



SOLIDITY QUALITY EFFICIENCY DIVERSITY 


A long established tradition 

A modern communication network 
A qualified multilingual staff 

A Stable and sound national environment 


A sound legal framework 

A competitive fiscal environment 
A sound balance sheet structure 

A serious and experienced banking control 


A strict legislation as regards banking secrecy 
A very broad range or services offered 

An attractive framework for holding companies 
and Investment funds 


Contrary to a widely held misconcep- 
tion, Luxembourg is not a lax haven. 

It is, however, stated Government 
policy to create conditions allowing the 
financial centre Luxembourg lo compete 
on equal terms with other important 
financial centres. 

Over the years, this policy has been 
translated into various measures, bench- 
marks being; 


• in 1976, unilateral relief for foreign 
withholding tax. supplemented by cancel- 
lation or the stamp duly on certificates of 
deposit and or the withholding tax on 
interest paid on bonds issued by Luxem- 
bourg borrowers, including banks: 

• in 1983. fiscal neutralization of trans- 
lation gains on reinvested equity; 

• in 1984. a package comprising widened 
tax -deductible general loan loss pro- 
visions, improved rules for unilateral 
relief of foreign taxation and reduced 
solidarilx tax. 


Moreover*. 

• Value Added Tax on gold bullion for 
investment hj.s been waived since 1979. 
Gold currencies are free of VAT; 

• For holding companies set up under the 
1929 law, the lax base is net worth (annual 
subscription tax yroj “si, not income. No 
withholding tax applies to dividends dis- 
tributed by frerfding companies. 

• For investment funds, income is tax 
exempt but a subscription tax of 0.06% on 
net assets is levied annually. 

• No turnover lax is levied on security 
transactions, wheiher iia nr outside Ihe 
stuck e.xchangr. 


Banks are increasingly conscious of 
their expenses as well as of the major tax 
issues and Albert Dondelinger, chairman 
of the executive board of Banque Inter- 
nationale a Luxembourg (BIL) slated 
already quite some time ago “The cor- 
porate lax in Luxembourg is too high 
but the centre developed despite an un- 
favourable general lax situation for com- 
panies". 

That’s why Luxembourg’s authorities, 
determined lo see that the financial centre 
remains competitive, have taken, very 
recently, a series or measures lo ease the 
tax burden. 

. Highlights of the new package include; 

• a two-slep 4 % reduction of the cor- 
porate income lax rate from 40% in 1986 to 
36 in 1988. Corporate income tax is fixed 
a l 38 % in 1987. in addition, a temporary 
surcharge called “solidarity tax" levied as 
a percentage of income lax has been 
reduced from 3 % lo 2 4*. So. in 1987, cor- 
porate incume lax plus surcharge amount 
to 33.76 «Vo; 

• abolition uf the “taxe d’abonnement” 
(subscription lax) on bond issues (cor- 
porations and holding companies); 

• abolition of the stamp duty on bills oT 
exchange; 

• a further improvement in personal 
incume taxes; 

• in March, the Government agreed to 
some lax relief for specialists to help 
banks compete against the high salaries 
offered in other centres. 

Many bankers feel that the lax author- 
ities are taking an attitude bankers can 
work with. “It shows that the Government 


is aware of the competitive environment 
internationally", says Rico Barandun, 
head of Credit Suisse. 

American bankers, many of whom are 
now concentrating on private banking, 
agree that the cuts are “a good step", but 
point out that Luxembourg will have 
to keep working to compete tax-wise. 
German bankers, for their part, say that 
the rate's importance may be growing for 
them. The problem of high taxes has tra- 


ditionally been offset by generous rules 
governing provisions. 

Paul Schminke, managing director of 
Landesbank RheinJand-PraJz Interna- 
tional, notes that the abolition or certain 
taxes is already pulling some business 
back to Luxembourg: he cites the case of 
his own bank making an Australian dollar 
issue in January in Luxembourg rather 
titan in an offshore centre because the 
“taxe d'abonnement" had been dropped. 
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‘Most executives become 
very nervous and feel inhibit- 
ed in front of people," said 
Charles Windhorst, executive 
vice president of Communi- 
spond Inc_, a New York-based 
company that helps executives 
get over stage fright in a two- 
day course. 

Communispond offers 
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lMTHtWAnomu. MANAGER 

Learning How to Vanquish 
The Terrors of the Podium 

By SHERRY BUCHANAN 

International Herald Tribune 

I DN] 2SridrhSr»^ y pool and collected on the 

outside, bat the made is aD nerves. Many executives 

J U?° a JJ TeqLur ^ 10 address lai^ audiences are lenified 

ne«nl7 a *££??&***' W 

i nrvi n iiS y ^ ww 8* nervous when addressing 

SESE!,’ JJ* 0 ™* Mm P h y- former chairman of 
General. Motors Corp., used to become physically ffl before 
delivering a sneer* 

Techniques include 
relaxing your muscles 
and focusing on 
one person for the 
duration of an idea. 

U1IC1& 

courses in London, Paris, Singapore, Manila, Taipei, Hong Kong 
and Frankfort, and wiD begin soon in Tokyo. Since Communi- 
sp<md was founded 18 years ago, 80 percent of the Fortune 1000 
com panie s have sent executives to the two-day course, acc ording 
to Co m mun i spond’s figures. Current international clients indude 
Ya maha Motor Co. of Japan, the Hong Kong government, R ag 
Miguel Corp. of the Philippines, GM, Citicorp, IBM Coip^ Ford 
Motor Co., the British computer maker ICL, British Telecom and 
British Caledonian Airways.. 

“Even executives who have been addressing groups for years 
reveal they are terrified," said Peter Martin, a management 
consultant for the Management Development Center of City 
University Business School in London, which offers a similar 
two-day course, "Effective Speaking and Case Presentation.” 

Although most executives manage to stride to the pnHinm and 
deliver their speech without appearing nervous, many suffer from 
the desert island syndrome mice they get up there: a sense of 
having to cope all on one's own. 

A corporate speaker who suffers from stage fright darts his or 
her eyes around the room, feels a rush of adrenaline, gets 
clammy hands, a knot in the throat and a blank in the brain. In 
extreme cases, the speaker freezes up. 

[ HE FIRST thing participants learn in these courses, which 
film before and after videotapes of each participant, is bow 
to get over being nervous by channeling the nervous 
energy. Techniques indude clutching the back of the chair and 
*■ relaxing your muscles, or using your hands when addressing the 
*■ audience. A favorite among some top executives is to focus on 
- one person in the audience for the duration of an idea. 

“One thought to a person works very wefl,” said Mr. Whipple 
of Ford Motor Europe. “That way you don’t get overwhelmed 
with a huge audience.” Mr. Whipple is sending his senior staff to 
, Communispond’s course. 

Once a speaker gets over the physical manifestation of ner- 
■ vonsness, the organization of his presentation is crucial to making 
him fed confident and holding the audience's attention. Com- 
munispond suggests that executives focus on what they want to 
‘ get across. , . . , ' ’ ' 

crH ^ 5 1npis’cfti ^^ng tfa^rii6fi^i^^a^fentioxi.m9ludfi.theusepftbe 

rioch as slide*, diagrams, or a 
n ' short film' •'The attention span of an andience at the beginning of 
• a presentation lasts on average about two minutes,” said Mr. 

* Martin, “Then you hit the ‘dreadful pit’ The question is howto 
Vp*»p the audience's attention during that time.” 
c “The importance of the pause is something you read about and 
know about,” said Roger Young, senior vice president of Bank 

’ See MANAGER, Page 17 


Toyota, 
VW Eye 
Venture 

Hannover Plant 
Said to Be Site 

By Ferdinand Proczman 

International Herald Tnbme 

FRANKFURT — Volkswagen 
AG and Toyota Motor Corp., Ja- 
pan’s top automaker, are discuss- 
ing the posabttty of joint produc- 
tion of commercial vehicles in West 
Germany, VW said Wednesday. 

An agreement would make 
Toyota the third Japanese auto- 
maker. after Honda Motor Co. and 
Nissan Motor Co., to begin joint- 
venture production in Europe. 

These moves are seen by indus- 
try analyses as attempts to counter 
growing protectionist sentiment in 
Europe, a trend stemming from a 
rise in European sales by Japanese 
automakers in the past three years. 

A spokesman for Volkswagen, 
West Germany’s largest automak- 
er, said no details of the negotia- 
tions were bang released because 
(be talks were stiH in progress. 

The Japanese newspaper Asahi 
Shimbun quoted industry sources 
Wednesday as saying Toyota 
would announce early next week an 
agreement with Volkswagen to pro- 
duce 3,000 small trucks and vans a 
month at Volkswagen's Hannover 
plant beginning in 1988. 

The newspaper said the plant 
now produces 9,000 to 10,000 vehi- 
cles a month, operating at about 80 
percent of capacity. 

Volkswagen officials said the 
plant was indeed operating below 
capacity, but they would not corn- 
mem on the leveL 

Toyota said no final decision on 
a project with VW had been made. 

Japan sold more than one mil- 
lion cats in European Community 
countries in 1986, and sales have 
risen sharply this year. The EC 
Commission has called the trend 
“very dangerous.” 

Asahi Shimbun said Volkswagen 
sought a joint venture with Toyota, 
with the plan calling for engines 
and transmissions to come from 
Japan but more than 60 percent of 
the vehicle's total parts to come 
from West Germany, so that no 
tariffs would be imposed on ex- 
ports to other EC countries, 

... In 1986, Tbyou .exported 
267,795 vehicles to EC^patibns * 
while Nissan, Japan's second-larg- 
est automaker, exported 300,985, 
according to Toyota. 

Industry statistics showed ship- 
ments of 544^46 Japanese cars and 
commercial vehicles to EC nations 
in the first four months of 1987, up 
18.7 percent from a year earlier. 



Allegis Ousts 

Chai rman , Plans 

To Sell Units 


the New tort Ta 

Murray Sigler, president of the new Canadian Airlines International. 

A Challenger in Northern Airways 

Pacific Westem-CP Air Merger to Test Air Canada 


By John F. Burns 

Nen- York Tunes Sen-ice 

VANCOUVER. British Co- 
lumbia — Canadian Airlines In- 
ternational, the carrier that was 
formed in March by the S220 
million merger of Canadian Pa- 
cific Airlines and Pacific West- 
ern Airlines, has laid down an 
unmistakable challenge to Air 
Canada, the government-owned 
airline. 

“From now on, it’s Goliath vs. 
Goliath," said Murray Sigler, 
president of the new airline, in 
the company's 25 th -floor execu- 
tive suite overlooking Vancouver 
harbor. 

Mr. Sigler, 39. and Rhys Ey- 
too, 51. the chairman of Canadi- 
an Airlines International, con- 
tinue to commute between 
Vancouver and Calgary, Alberta, 
the home base of Pacific West- 
ern. Mr. Eyton had been presi- 
dent and chief executive of Pacif- 


ic Western and Mr. Sigler had 
been chief operating officer. 

The two executives, architects 
of a cost-conscious management 
policy that made it possible lor 

'From now on, 
it’s Goliath vs. 
Goliath/ 

— Murray- Sigler, 
president 


Pacific Western to acquire the 
much larger but debt-ridden CP 
Air. are still wrestling with the 
problems of integrating the two 
airlines. Among other things, 
they must trim' CP Air’s $415 
million debt: shed pilots, flight 
attendants and ground staff 
from a payroll of 13,000. and 


negotiate new contracts for the 
employees who remain. 

But already (hey have their 
sights scl on a much grander 
goal : catching up to. and if possi- 
ble surpassing. Air Canada. Be- 
cause the government is talking 
about selling its airline to private 
interests, possibly as early as 
next year, the prospects are for 
on all-out free-enterprise battle 
on Canada's domestic routes, 
and. if governments permit it, on 
routes to the United States. Eu- 
rope and Asia as well. 

in Canada, this would be sig- 
nificant change. When it cele- 
brated its 50th anniversary this 
year. .Air Canada could look 
back on a history largely untrou- 
bled by competition. Under its 
parliamentary charter and rules 
drawn up by government regula- 
tory bodies, it has had a monop- 

See AIRLINES, Page 17 
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NEW YORK — Shares of Alle- 
ys Corp. rose sharply Wednesday 
after the company’s board an- 
nounced a major management 
shake-up that includes ihe ouster of 
its longtime chairman and presi- 
dent. Richard J. Ferris. 

in an announcement late Tues- 
day. after a special board meeting 
tn New York. Allegis. the parent of 
United Airlines, also said it 
planned to sell the company’* rent- 
al car and hotel subsidiaries. A 
spokesman said Wednesday thai 
there «ere potential buyers for ihe 
subsidiaries 

Allegis- shares closed Wednesday 
on the Ne« York Stock Exchange 
at S92.75. up 52. The price had 
risen SI. 125 Tuesday. 

The developments represented a 
dramatic rejection of Mr. Ferris’s 
plan to build Allegis. formerly 
UAL Inc., into a company that 
would serve all needs of travelers. 

Mr Ferris. 50. u.ho had been 
head of ihe company since 1979, 
resigned under pressure and was 
replaced by Frank A. Olson as 
chairman and chief executive. 

Edward Carlson, chairman 
emeritus of .Allegis and retired 
chairman and chief executive offi- 
cer of UAL Inc., will rejoin the 
board. Allegis said. 

The board said it had directed 
the company’s financial adsisers to 
develop a plan for selling off the 
company’s Hertz rental car opera- 
tion and its W’esiin and Hilton In- 
ternational hotel subsidiaries. 

Allegis also said it may change 
its name to United Airlines Inc. 

In another development 
Wednesday, Comston Partners, 
which had been seeking control of 
Allegis. sard it would drop plans to 


ask shareholders to replace the di- 
rectors and eiecr a new hoard. 

The partnership said it perceived 
the company's planned restructur- 
ing "as a restatement and adoption 
oT Collision's previously an- 
nounced program to maximize 
shareholder value." 

Under Mr. Ferris's leadership, 
the company acquired Hem Corp. 
in 1985 and Hilton hotel* this year. 
Il also changed its name from UAL 
Inc. rn February to better reflect its 
identity as a travel conglomerate 
instead or only an airline. 

Mr. Fems’.i departure may give 
the Air Line Pilots Association a 
strong hand in its takeover bid for 
the company, said Louis Marckc- 
sano. an airline analyst uuh Janney 
Montgomery Scott Inc. in Philadel- 
phia. 

The pilots offered S4.5 billion for 
United in April. .Allegis rqeaco 
that bid. 

In a statement released Wednes- 
day. F.C. Dubin&ky. head of ihe 
United pilots' group, applauded 
the departure of Mr. Ferris and the 
hoard's plan to spin off the subsid- 
iaries. 

“However, it is only a first step 
in the right direction.*’ Mr. Du- 
binsky said. “The pilots arc com- 
mitted to the purchase and control 
of the airline by all employees as 
outlined in the pilots* plan." 

“It looks like you’ll wind up 
eventually with an employee- 
owned airline.** Mr. Marckecana 
said. 

The sale oT ihe Hertz. Weslin 
and Hilton divisions closely resem- 
bles a restructuring plan submitted 
by the pilots last week. 

Mr. Ferris became unpopular 
with the union after a 29-day pilots' 
strike against United in 1985, Mr. 

See ALLEGIS, Page 13 


U.K. Marketing Firm, WPP, Offers $460 Million for JWT 


By Warren Oder 

International Herald Tribune 

LONDON — WPP Group PLC, 
a rapidly expanding British mar- 
keting company, said Wednesday 
that if had offered to buy the trou- 
bled U.S. advertising giant JWT 
Group Inc. for $45 a share, or 
about $460 millioa. 

JWT, the parent company of J. 
Walter Thompson Co., ranked as 
the fifth largest advertising compa- 
ny worldwide last year. It has been 
weakened recently by senior man- 


agement upsets and by declining 
profit, both of which contributed to 
speculation in London and New 
York that a bid was imminent. 

While WPP is not itself an adver- 
tising agency, a merger of it and 
JWT would continue a trend to- 
ward consolidation of the once 
fractious U.S. advertising industry. 

WPP’s chief executive is Martin 
S. Sorrell, former finance director 
of Britain's Saaichi & Saaichi, the 
world's leading advertising agency, 
which initiated the consolidation 
trend several years ago. 
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Reuters 

TOKYO — Japan's economic 
performance for 1986-87 appears 
to be its worst in 12 years despite 
stronger than expected growth in 
the final months of the fecal year, 
government and private econo- 
mists said Wednesday. 

Figures due out later this month 
are expected to show that the econ- 
omy grew 2 3 percent in the year 
that ended March 31. That would 
be the worst rale of growth since 
1974, when the gross national prod- 
uct shrank 0.4 percent 

The 1986-87 growth rate is likely 
to fall below the official forecast of 
Prime Minister Yasubiro N aka- 
son e’s government That figure was 
revised downward in December to 
3 percent from 4 percent 

Government officials have pre- 
dicted that the 542 billion econom- 
ic package that Mr. Nakasone in- 
troduced late last month, followed 
by an expected general restructur- 
ing of the economy, should ensure 
that growth this year and next 
meets government forecasts. 

In 1986-87, though, the strength 
of the yen against the dollar hit the 
economy harder than expected, 
slashing exporters’ profits and sap- 
ping business confidence, econo- 
mists said. 

They added, however, that they 
saw signs the worst may be over 
and the economy may be about to 
start a long, slow recovery. 

Few were willing to say the final 
three months of the fiscal year rep- 
resented the turning point, despite 
indications that economic perfor- 
mance in that period was better 
than expected. 

A senior government economist 

who is not directly involved in 
drawing up the GNP figures said 
he would not be surprised if growth 
for Januazy-March was more than 
1 percent. 

Masahiko Koido, chief econo- 
mist for Sumitomo Bank LuL said 
he expected the GNP to show a ] 
percent rise in January- March, to 
bring growth for the attire fiscal 
year to 2.5 percent. 

In the October-December quar- 
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ter, GNP rose only 0.8 percent. 
Since that masked a steep down- 
turn in consumer spending, many 
economists feared that the econo- 
my would prove significantly more 
sluggish in January-March. 

Those fears appear to haw been 
groundless. Led by a recovery in 
consumer spending and stronger 
exports than expected, growth in 
January-March was probably 
about the same as in the previous 
three months, economists said. 

They cautioned, however, 
against reading too much signifi- 
cance into the figures, as the rise in 
exports was probably due to fac- 
tors that would not be repeated, 
inducting an increase in car ship- 
ments to build up depleted Europe- 
an inventories and higher exports 
of ships to the Far East. 

Many economists forecast a 

modest pick-up starting in the sec- 
ond half of this calendar year. 

“We will probably see some 
strength in the second half as in- 
dustrial production picks up," said 
David Pike, economist ax the To- 
kyo office of the brokerage LIBS 
Phillips & Drew International Ltd- 

A turnaround in the inventory 
cycle, coupled with unproved busi- 
ness investment because of better 
corporate profits. wO] help the 


economy in the second half of the 
year, economists said. Increased 
growth overseas, which would but- 
tress exports, would also help. 

Stepped- up public investment, 
in line with Mr. Nakasone’s emer- 
gency package to stimulate (he 
economy, would also provide a 
boost, economists said. 

“This will act a* the locomotive 
for Japan's economy, to pull it out 
of its current sluggishness," Sumi- 
lomo’s Mr. Koido said of the S42 
billion package. 

There are dangers in this rosy 
scenario, though, because so much 
depends on the value of the yen. 
economists said. If the U.S. dollar 
falls further against the yen, they 
said, business confidence is likely 
to be shattered, along with hopes of 
improved corporate investment 

Economists said they would be 
closely watching the Bank of Ja- 
pan's "next survey of business confi- 
dence for a due to the direction of 
the economy. 

The survey, due Friday, is ex- 
pected to show business confidence 
no longer deteriorating and the 
economy dose to bottom, they 
said. 

Some economists feared that an 
expected rise in inflation and low- 
summer bonuses for workers would 
reduce real personal disposable in- 
come and consumer spending, 
which until now have been the ma- 
jor forces boosting growth. 

Even if such fears prove ground- 
less. economists are not predicting 
any dramatic improvement soon in 
the economy. 

“There is perhaps some sign the 
economy is bottoming." said Mr. 
Pike at UBS Phillips & Drew. “This 
should be viewed as the beginning 
of a gradual pick-up in acuvity 
rather than a significant rebound." 
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On the strength of the WPP an- 
nouncement, JwTs share price 
jumped S9.75 Wednesday to dose 
at S49 on the New York Stock 
Exchange. The stock had closed 
-Tuesday at $39.25. On the London 
Slock Exchange. WPP closed at 
1,125 pence, up 40 pence from 
Tuesday. 

The unsolicited bid by the little- 
known British company is likely to 
spark other offers [or JWT, partic- 
ularly from U.S.-based groups, 
market watchers said. New York 
analysts speculated that Ogilvv 
Group, another large UJS. advertis- 
ing company, might be asked to act 
as “while knight" for JWT. 

Don Johnston, JWTs chairman, 
who was in London at the lime of 
the announcement, flew bade to 
New York on Wednesday night. 
Earlier this month he issued a cir- 
cular to employees stressing that he 
intended to keep the company in- 
dependent. 

JWT reported net income for 
1986 of S5.9 million. Its major cli- 
ents indude Eastman Kodak Co, 
Burger King. Unilever PLC and 
Ford Motor Co., which generates 
10 percent of its total revenue. 

1ATP, with a market capitaliza- 
tion of about £120 million (SI92 
million), had pretax profit of £1.76 
million on sales of £23.7 million. 

WPP bolds 478,100 shares of 
JWT, or about 4.98 percent of the 
company, which it said it acquired 
at an average cost of S31 a share. Its 
bid is to be financed with a £177 
million underwritten rights issue 
and a £100 million long-term loan 
arranged by Samuel Montagu & 
Co. and Citibank NA 

in a letter to Mr. Johnston. Mr. 
Sorrell said: “We understand 
something of the recent difficulties 
within JWT and believe that con- 
tinued uncertainty about the busi- 


ness and direction of JWT cannot 
be in the best interests of JWTs 
clients, employees or sharehold- 

MX- H 

ers. 

Among the takeover proposal's 
primary aims, the letter said, is to 
return John Peters to JWT in a 
senior management capacity. Mr. 
Peters wm dismissed as president 
and chief operating officer of J 
Walter Thompson in January. 

That move and the dismissal of 
Joseph W. O'DonneU, the Thomp- 
son unit’s chairman, followed un- 
authorized talks about a leveraged 
buyout of JWT. 


“WPP’s bid is going to be belter 
received by clients and sharehold- 
ers because il plans for a U.S. ad- 
vertising executive to run the busi- 
ness'' rather than a British 
executive. “said Rebecca- Munns, 
advertising analyst with the Lon- 
don brokerage Hoare Goveu Ltd. 

Mr. Sorrell played a key role in 
Saaichi & Saatdu's acquisitions 
blitz of U^.-based companies. He 
moved to WPP 18 months ago. 
Since then. WPP has acquired more 
than a dozen small companies, and 
Mr. Sorrell was eager to make a 
large splash, analysts said 
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Cniied Press Intermiumcl 

MEW YORK — Prices finished slightly high- 
er on the New York Stock Exchange Wednes- 
day but only after a wave of selling seat the 
market sliding from a sharp gain to a steep loss 
that was erased in the last fifteen minutes of 
trading. 

In a volatile roller-coaster ride, the Dow 
Jones industrial average slid from a 29-point 
on in in midaftemoou to a 17-point deficit in late 
activity. In the minutes before the dosing befl, 
buying erased the loss and the Dow ended at 
1353.61. for a gain of 0.91 point. 

Advances outpaced declines by about a 4-3 
raiio. Volume was about 197.44 million shares, 
up from 1 64. IS million on Tuesday. 

Broad market indexes advanced. The New 
York Stock Exchange composite index added 
0. If to 167.53, and the price of an average share 
rose 4 cents. Standard & Poors 500-stock index 
edged up 0.19 to 29".47_ 

Through early afternoon, equity prices drew 
sueport from rising bond prices and a strength- 
ening doDar. But bonds then gave up their 
gains. Stock index futures prices moved to a 
discount ip their cash indexes, making it profit- 
able for some traders to buy the futures while 
selling the cash stocks. 

■‘When the futures went to a discount, it 
pulled the rug out from underneath the market, 
and buyers hid under their tables.” said Alfred 
Goldman, director of technical analysis at A.G. 
Edwards & Sons. 

But he noted that despite the Dow's swings, 
the number cf advancing issues remained ahead 
of declines. The day ended with a rally, and the 


Dow transportation average finished at its fifth 
consecutive high. 

'The market wants to go higher, and the Dow- 
should reach new records for the near term," 
Mr. Goldman said. 

"The dollar is strengthening and interest 
rates are not going higher," said Peter Fumiss, a 
managing director in the lifted trading depart- 
ment at Smith Barney, Harris Upham & Co. “A 
lot of the negatives the market had been dealing 
with — fear of inflation, a dollar free-fall and 
uncertainty about who would be the chairman 
of the Federal Reserve Board — have been 
removed." 

Mr. Fu miss said some investors who raised 
cash as the market retreated from record levels 
felt compelled to reinvest that money as the 
Dow approaches its high. The Dow's record 
high, 2,405.54, was set on April 6. 

He said that forthcoming corporate profit 
reports should invite some “very rosy compari- 
sons" with year-ago earnings and help boost 
stock prices. 

But Michael Metz, portfolio strategist at Op- 
penh timer & Co., maintained that there were no 
external developments u> justify a market rise. 

“It's a frothy market benefiting from itchy 
portfolio managers," he said. 

"There's plenty of cash around looking for 
games to play, and takeover speculation is the 
only game that offers any thrills." Mr. Metz 
said. "There's nothing like a hot tape to attract 
buyers.” 

AUegis Corp. was the most active NYSE- 
lisled issue, rising 2 to 92 > 4. Its chairman re- 
signed and the company said it would consider 
selling its non-airline subsidiaries. 
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STRONG RESULTS AGAIN 

in 1986 


B ay e-risc he Hypotheken- 
und Wechsel-Bank posted 
another strong year in lOSri. Group assets advanced 
from DM 112.6 billion to DM 12*1.4 bilhon. and 
net earnings - which improved in nearly ail sectors 
of activity - rose 8% to DM 238.6 million. Total 
assets of the parent bank grew by 8.8'!'. to DM 81.7 
billion. Net profit was up 9.3 "v. 


H ypo- Banks London and 
New York branches, its 
representative offices, and its subsidiaries abroad 
contributed substantially to the years good 
performance. In its !5th year, HYPO BANK 
INTERNATIONAL S-A, Luxembourg, 'increased 
both interest and fee income, and further 
strengthened its private banking services. 
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T ^he year also featured 

a notable increase in group 


ia notable increase in group 
equity capital of some DM 030 million to DM 33 
billion. Risk provisions were again considerable, 
and investments in personnel and technical facilities 
were stepped up. A dividend of DM 13.50 (25"I ) 
was maintained. 


T 71 7 "ith Southern Germany’s 
V VlareesL branch network 


NEKKO GROWTH PACKAGE FUND, SICAV 

(H-C. Lmeubonrg B 21+38) 

SodAtfr dlnvasrisuEmsmt a cap it a l veridbl* 

1 6 Ekailavtnl Royal a Luxwnbovrg 


T t largest branch network 
and presence in key world markets. Hypo- Bank’s 
serv ices span Lhe globe. For the 1386 Annual Report, 
contact our International Department,Theatiner- 
strasse 11, D-8CKO Munich 2,Telephone: (89) 23 66- 1, 
Telex: 5286 535, S.WJ.F.T.: HYPO DE MM. 


Highlights of our consolidated 
Balance Sheet for 1986 


In million DW 

Total assets consolidated 


mar;* 

{Total assets parent company! 


81,704 

Total loans 

General bankincr 

30.010 

95.598 

Mortgage banking 

65,588 



Total deposits 

and toner-term liabilities 

Genera! banking 
Mortgage banking 

Shareholders’ equity 




51,067 

63.825 


H 
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Notice is hereby given that an extraordinary general meeting of the company 
wiU be held on Monday. June 29th, 1987 at the regia ered office of the 
company ai 10th door. 16 Boulevard Royal, Luxembourg, at lOtOO * m . 
where the following resolutions will be proposed: 

1. Thai the statute* of the company be changed (copies of the 
proposed amendments may oe obtained in ntmiae of the 
meeting from the fund’s registered office); 

2. That lhe name of the company be changed to M Global Alpha 
Strategy Fund SICAV”; 

3- That the following persons be appointed ob directors of the 
Company: 

Takeshi Murakami 
Fred ex-rich Lee Albert Grmaer 
Solomon Jaconn Green 

Takeshi Kiri to 
S Jligelrnen Kmisluma 
Graham James WQaon 

4- . That the following directors, having expressed their wish to 

resign from the board of directo r s, tw cUscharged from their 
res poiudbili ties as directors of the company: 

Midifya Malsnkawa 
Muw Ypki 
Yasno Kanzald 
Tomoaki Shibala 
Muntnohn Okabe 
Yasunobn Baba 

5, Approval and increase hi fees payable to the advisors and 
representatives of the company. 

Shireholdcre will be given the opportunity to examine the proposals of the 
dir** tors, which will be presented lo the meeting, to convert the company 
imo an investment fund of the "umbrella" type and to enlaige the scope cif 
lhe company's future activities. 

It) order fo take pan in lhe extraordinary meeting of share holders on June 
29th. 1987 the owners of bearer shares are required to deposit their shares 
lhrw business days before lhe meeting at lhe registered office if the 
company or wiih one of the information centers of the fund. 

The Board of Directors 
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% Juris Kaza 


uthorized to Sue Sayed 

nnfteU * « i M . » 


four roomhs of 1987. 


or 


Page 9 


sr 


the best interests of the company. 
He said that he alone should be 
held responsible for Fermenu's 
troubles. 

Kjdl Braeadstroem. managing 
director of Industrivaerden AB. the 


■ board arvt J^thorized its ^ f<>n0r > dow a 12 percent from the 

.Dwtro and management Wednes- jeaMarKer period. 

: battle?^^^ et f a 3' Bd » theem- k * “ore with few precedents in 

founder andfmSS? 08 ? .^"P’s CQrporate kku** share- 

». snareooiaers taa, a, , 
attempts by Refaat to describe Fer- ■ 

1 m^vi ix an ™*y haMny for 1986^So^aSLn “““ “ 1986 **“ “*■*“* bul a * 

■£r^ ■“ against “«« be taken before a company 

■ ** sabotaging an f** 1 *•** directors under Swedish 

I^P^^^forFeaneSl^S 

' ® ritisl » company Shareholders v 

Zr 3 * 0 ^~r~ •acre was no imme- conclusion of the company's andi- 


agreed path the 

X.4 m — ~ -** w MW InUTlP. . •— ■ ■WM US tij 

^confirmation from Uuubo independent auditor 

thffltt WBp l ai;iillgab i i “ , ™ > that Mr. SayedaMotho: directors 
- ,ne rcsoIa tion approved by wett S^ty of gross dereliction of 
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2 Imncasl 

n* u-uhBu 
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Jf’dwWers author^ but dots 
mrt require, a suit to be filed after 
rerm enta con sults legal advisers 
determines the extent of its 

Company offidala said that Fct- 

Wia would reach a dedrion on 
legal action by the CalL 
Feonenla, which at one point 
jm forecasting 1986 eaainaof 
700 mflion kronor <$llL4mil- 

«f?8 1 JOSS Of 

01Z8 tniDkm kronor last year after 
Uiegularities were found in the 
company’s accounts: 

Permema reported Wednesday a 


responsibility. 

Mr. Sayed resigned as head of 
Ferment* in December after ad- 
mitting he had used cash from per- 
sonal loans and transactions to 
boost the revenue and profit mar- 
gins of the company. 

Tbe entire board thm resigned 
en masse as details emerged about 


bouse of cards must be rejected." ' 

Mr. Sayed, driving later Wednes- 
day through downtown Stockholm, 
waved letters and telexes Uut he { 
said concerned a proposed acquisi- J 
lion of Feimenta by Lonrbo. He ' 
said that the purchase would have 
resulted in his reappointment as 
chief executive. 

The transaction was blocked, be 
said, after Fermenia's auditors as- 
serted in late May that $44 million 
of a $94 million payment made by 
Fermenta during its 1985 acquisi- 
tion of SDS Bioteds of the United 
States had actually been used to! 
buy back an option on Fermenta j 
shares. The option was issued by a I 


the extent of fin a nc ia l m a nipu i a - private company owned by Mr. 
k 011 an d m i smanag e me n t of the Sayed, a naturalized Swede who j 
Jppjfwny, and Fermenta was de- was bom in Egypt. 


fisted front the Stockholm stock 
exchange in January. 

In an impassioned speech before 

the shareholders Wednesday, Mr. 
Sayed said his actions were taken in 


Police prosecutors, the stock ex- j 
change and the bank inspection ] 

board have carried out separate in- j 
quiries on Fermenta following dis- ■ 
closures last year by auditors. ‘ 


Pilkington Bros. 
Posts Doubling 
Of Pretax Profit 

Reuters 

LON DON — Pilkington 
Bros. PLC, the British glass- 
maker, reported Wednesday 
that it had more th*n doubled 
pretax profits last year. 

PUkington. reported profits of 
£256 miTHnn ($425 million) in 
the year ending March 31 . com- 
pared with £123.3 million a year 
earlier. 

Turnover was £2.10 trillion, 
up 59 percent from £1.32 bil- 
lion. Pilkington also reported 
revenue from licensing and 
technical fees of £32.1 rnfflinn, 
up from £26 2 million, and from 
investment of *313 mJTHnn [ op 

from £18 minion. 

The company, winch earlier 
this year fought off a hostile 
takeover from tbe industrial 
conglomerate BTR PLC said it 
expected profits to continue to 
im prove. It said the costs of 
defending against tbe takeover 
had contributed to a£3I-8 m3- 
bon, extraordinary loss. 


SAS Predicts Rise in Traffic 


Reuters 

NEW YORK —SAS Group ex- 
pects an increase in passenger traf- 
fic on hs afrtiw^ Scandinavian Air- 
lines System, which will contribute 
to higher profit in tbe second half 
of the year, hs president and chief 
executive said Wednesday. 

Jan Carizoo, in an interview, also 
said that merger talks between SAS 
and Sabena, Belgium's national air- 
fine, were proceeding but dial no 
agreement had been reached. 


pant of view,” he said. “Despite 
more competition on North Allan- j 
tic routes, traffic should increase 
there also." 

Mr. Carizon said business traffic 
should be stable in the second half. 
Better yields — or revenue per pas- 
senger per mile — and a bigger 
market share of business travel j 
contributed to the strong fust-half | 
results. ! 

Regarding the Sabena merger, he | 


, . said the thinking at the two compa-( 

We plan to make a proposal in nies was "quite parallel" 
the near future," he said but de- 

SAS Group also includes hotel, 
travel and information subsidiar- 


cKned to be more specific. 

SAS Group reported earlier that 
first-half profit before allocation 
and taxes rose 200 percent, to $89.5 
million, from $29.2 nwiKnn a year 
earlier. Profit fbr the 1986 fiscal 
year, ended Sept. 30, was about 
$219 nriQion on revenue of $3.12 
hfllion- 

. Mr. Carizon said second-half 
fluninp WOUld be higher than in 

the first half, but tbe rate of in- 
crease in the second half would not 
be as large. 

"It seems like it's going to be a 
good traffic summer from a tourist 


ies. SAS is owned by the national 
airlines of Sweden, Norway and 
Denmark. Tbe three national air- 
lines are, in turn, 50 percent owned 
by their governments and SO per- 
cent by private interests. 

SAS is seeking to merge its air- 
line because of changes expected 
from deregulation, or liberaliza- 
tion, of European airline markets. 

"If we don’t do anything, we will 
end up as a feeder carrier to one of 
the big countries and their airline 
system,” Mr. Carizon said. 


AIJLEGIS ; Chairman Ousted, Sale of Units Planned 


(Continued fram first 

Marckesano said. The pilots also 
have accused the company of going 
too far afield from its core business. 

On Tuesday, the pilots’ union 
had asked a federal court in Chica- 
go to force a shareholder vote on 
their restructuring proposal, under 
which tbe company's hotels and 
auto-rental business would be sold 
while shareholders and employees 
took ownership of the auiineL 

The suit said AUegjs's "integrat- 
ed travel services" strategy "has 
been a failure and has been injuri- 
ous both to AUegjs’ airline employ- 
ees and to its stockholders." 

The strategy has “has drained 
capital from the airline and has 
been a drag on the price of AUegis 
stock,” the pilots said. 

- Tbe 115. District Court suit also 
asked the conn to order AUegis to 
supply the pilots' financial advisers 
with any data it gave others while 
developing an Li -takeover s crate- 


•.Tt .-K - 

id gies, a union spokesman, Jim Wa- 
ters, said. 

The company had its own plan to 
ask shareholders to approve a one- 
time S3 billion payout of $60 a 
share, a move widely regarded as 
an attempt to block any takeover. 
On Tuesday, AUegjs said it was 
abandoning that plan. 

In taking the actions, Alleg js’s 


board was yielding to several 
months of pressure from takeover 
attempts and from large stockhold- 
ers, some of whom opposed Ferris’s 
strategy. 

The board also said that, under 
the plan it now favors, after Hertz 
and the bold chains are sold, tbe 
remaining AUegjs unit. United Air- 
lines, would have a new ownership 
and a revamped financial structure. 
The board said such a plan would 
potentially involve “tbe active par- 
ticipation of all employee groups in 
a broad-based” employee stock 
ownership plan. 

Under a “golden parachute" 


contract adopted by AUegjs on 
April 27 of this year. Mr. Ferris is 
entitled to full compensation until 
April 30, 1992. He received total 
compensation of $578,981 in 1986. 

The “golden parachute" for Mr. 
Ferris and seven other top officers 
were part of the strategy AUegis has 
been using to fight takeover at- 
tempts since the pilots's bid in 
April. 

A senior director of AUegis. 
Charles F. Luce, said the board had 
asked its financial advisers to re- 
consider all existing restructuring 
proposals and 10 make recommen- 
dations within two to three weeks- 

The board presumes that such 
recommendations, Mr. Luce said, 
would include the sale of Hertz. 
Westin and Hilton and a recapital- 
ization of United Airlines. In tbe 
case of such moves. Mr. Olson then 
would recommend that AUegis take 
the name United Airlines Inc. 

(AP. NYT. Reuters) 


Marks & Spencer 

SHARING IN SUCCESS 


1986-87 a year of continuing 
growth and achievement. 

Last year Marks Sc Spencer group 
sales increased by 13.0%iol4,2 20.S million 
and group profits went up by 18.1%. Overall 
group profitability on sales increased 
from 9.8% to 10.2%. Driidends per share 
increased from 3.9p to 4.5p. 

In the UK, market share oi national 
clothing sales now stands at 16%, whilst 
homeware,foot wear and foods al l conti nued 
their progress and gained market share. 


During the year 1223 million was Early in 1988 our second edge-of-town store 

invested in the UK and 94 stores, represent- will open in Cheshunt. 
ing over half the UK footage, have now been There are now more than L5 million 

extended or modernised. Chargecard holders. Sales on the Charge- 

Selling space increased by 450,000 card increased by S4% to 11% of the UK 
sq. h. to a total of 7.9 million sq. ltWe intend 
to continue our expansion by opening 
around 500,000 sq. ft. per year for the next 
3 years. Our premier store at Marble .Arch 
is currently being modernised and extended 
and will open later in the year on four floors. 
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Our European division has traded pro- 
fitably, helped by the new French store at 
Velizy 2 which has made a most encouraging 
start. 

In Canada, following the move to 
full ownership, sales and profits have pro- 
gressed satisfactorily. A team of senior 
people is currently investigating future 
development opportunities in the USA 
and our first store in Hong Kong will open 
later this year: 

We are confident that our current 
expansion programme will ensure that our 
shareholders, our staff and our suppliers 
will continue to share in our success. 

.Moris SLSpcrxtr fus an AAA raiingjor long-term cfcfci 
JmmMotMfy sand Standard Stjbnrt. 

If you would like to receive a copy of the Marks & Spencer 
Annual Report please complete and send the coupon. 

^ To:Maifcb&Spmcer France S^.b-8RurdnMuhurinI I 

BP 252-09, 75424 Rjris Cede* 09. fiance. 

| Ptcavr wnd me a copy ofbooitilcU Annual Report. 
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Labor Strife, Takeover Talk 
Ended Ferris’s TravelDream 


The Associated Press 

CHICAGO — Richard J. Ferns 
worked his way op through the ho- 
tel industry to head one of the larg- 
est U.S. airiine companies and 
dreamed of making it a lravd con- 
glomerate that included holds and 
rental-car operations. 

That dream, criticized inside and 
iy, budded un- 


disputes and 
Mr. Feral 




outside (he 
der the reality of 
takeover rumors. Mr. Feras, 50, 
was ousted Tuesday as chairman 
and president of AUegis Corp-. with 
the future of tbe company clouded. 

In a brief statement announcing 
the ouster, tbe company said it was 
consi dering setting its Hertz re nta l 
car its Westin and HU ton Ho- 
tels divisions and assu min g the 
name United Airlines Inc. 

The statement did not say why 
Mr. Ferris had left- He was re- 
placed by Frank A. Olson, who was 
elected Aunman and chief execu- 
tive officer. Mr. Ferris coald not be 
reached for comment. 

Mr. Ferris, a native of Sacramen- 
to, California, went to United Air- 
lines after nearly a decade in the 
hotel b usiness . He was president of 
Wes tent International’s Seattte 
headquarters when UAL, United’s 
parent company, acquired the hotel 
chart) in 1970. 

He became president of United 
in 1975 and four years later took 

over as chief executive officer of 
UAL Inc. He impressed plots by 
learning to By. 

In February, UAL Inc. changed 
its name to AUegis Corp.. hoping 
that tbe change would mala da 
priWic think of it as a full- service 
travel company. 

The seeds of Mr. Ferris’s fall 
were sown during a 29-day strike 
by 5.000 United pikto in 1985, said 
Louis Marckesano. an airiine ana- 
lyst with Janney Montgomery 
Scott Inc. in Philadelphia- ■ 

Ml. Ferris won a short-term vtc- 
■jurp ^JtSdtsp j’Jrejmipn agreed .IP 



Richard J. Ferris 

new pilots would be paid less than 
experienced ones. But the long- 
term effects were more serious. 

’Tt wasn’t so much what the 
company lost, but the amount it 
didn’t make while other companies 
did,” Mr. Marckesano said. 

In 1986, United Airlines report- 
ed an $80 milli on loss, limiting its 
gaming * to $11.6 milfioo. And In 
February it announced layoffs of 
more than 1,000 workers in an at- 
lempt to trim $100 million from its 
1987 budget. 

The real estate developer Donald 
Trump, who owns a sraaU amount 
of AUegis stock, and Comston 
Partners, a New York investment 
firm, were reported to be interested 
in AHegis's hotels. Collision, which 
in April revealed that it hdd .13 
percent of Alleges, proposal to sell 
the 'corporation or break it up. 

Citing apparent takeover threats, 
directors granted “golden-para- 
chute" contracts to Mr. Ferris mid 
'seven other top officials, giving 
them tbe right io receive thdr sala- 
ries until at least April 1992 if they 
did not retire earlier. Mr. Ferris’s 
compensation was reported at 


LOUIS VUITTON - MOET-HENNESSY 

The Boards of Directors of the MoetHennesy and Louis Vuittoo groups, tw o of the world's 
leading prestige consumer products companies, announced a mutual agreement to merge the two 
groups within a single entity. The combination is subject to approval by the shareholders of both 
groups. 

Thecombined entity would hold between 90 % and 100 % of theshares of each of the constituent 
groups. The shareholders of the combined entity would consist of the shareholders of the two 
constituent groups, in proportion to the value of their present holding?. Fending further review by 
statutory auditors and authorities supervising the proposed merger, the proposed exchange ratio 
would be 2.4 Louis Vuitton shares for each Moet-Hennessy share. 

The merged company will be named : 

LVMH 

MOET-HENNESSY LOUIS VUITTON 

The intent ofboth parties is to maintain the identity, autonomy, structures and activitiesof the two 
constituent groups and the companies they’ comprise, within the context of a general strategic 
coordination. 

The combined group would have estimated 1987 sales of FF 13 billion (over $2 billion) and net 
income of more than FF 1.3 billion (over S 200 million). 

Major brands of the new entity will include Dom Berignon, Moet & Ghandon. and Veuve 
Clicquot champagnes; Louis Vuittoo luggage and leaiher goods; Hennessy cognac; and 
Christian Dkw and Givenchy perfumes and beauty products. 

In line with die activities ofboth the Mo&t-Hennessy and Louis V uitton groups, the combined 
entity would focus on high quality and prestige products, and have strong export market positions. 

In a joint statement, the management of the two groups emphasized dial the combination of the 
two groups will constitute an entity of worldwide stature, with a wealth of experience, synergies, 
exceptional growth potential and first rate human, production, marketing and financial resources. 
The development of each group’s produces and brands would remain separate. 

The shareholders and directors of each group will be asked to approve the creation of a joint 
Board of Directors, presided by Me Alain CHEVALIER, the present Chairman of the Board and 
CEO of Moet-Hemiessy, and of a joint Strategic Committee, presided by Mr. Hertrv RACAMIER, 
the present President and CEO of Louis Vuitton. 

The Boards and Executive Committees of each constituent group would remain unchanged. 

Paribas and Lazard Fr&res & Ge are serving as advisors in this transaction. 

Louis Vuitton added, that in the event that the merger takes place, its proposed one*for-eight 
free share distribution would be cancelled. 


Moet-Hennessy 


LOUIS VUITTON 




Moet-Hennessy — 

MOET-HENNESSY AND GUINNESS ANNOUNCE 
JOINT VENTURE. 

New distribution agreement to expand world sales. 

MoSt-Henneuy and Guinness announced today that 
they have agreed to develop a series of joint venture dis- 
tribution companies in the U.S.A., Japan and the Far 
East 

Under the arrangements, a number of premium 
brands from United DtatBtets - Guinness’ spirits opera- 
tions - will be marketed and sold alongside the premium 
brands of MofttH cn ne s sy through distribution compa- 
nies in which both principals become equal partners. Ait 
profits from brand sales will return to the same brand 
owning companies. The arrangement will bring together 
Johnnie Walker, the world's best selling Scotch whisky, 
with MoSt A Ctandon and He nness y. the world's leading 
brands of Champagne and Cognac. 

In the U.S A a joint venture will be formed to handle 
Johnnie Walker and Tanqueray Gin, two key brands of 
Somerset Group. Inc. - Guinness' wholly owned subsi- 
diary - and Henn ess y and Mott A Chandon. two key 
brands of Schieffefin, Mott-Hennessy’s subsidiary. The 
new business win be named Schieffelin and Somerset and 
will also handle other premium brands. 

Similar organisations will be established in the Far 
East Arrangements in Japan and North East Asia wrU in- 
volve a new partnership with Jar dine Matheson. who 
already act as agents for both companies' brands. Those 
in other parts of the Far East wiR be based on existing and 
long-standing associate distribution companies. 

Mr. Alain Chevalier, Chairman of Mott-Hennessy said : 
"By bringing together these leading brands, we make our 
distribution companies among the strongest in each 
market where we work together, At the same time 
Mott-Hennessy and Guinness significantly increase pro- 
fitability by sharing distribution costs". 

Mr. Anthony Tennant, Group Chief Executive of 
Guinness PLC said: "This arrangement brings together 
two major European companies with a common objec- 
tive. to optimise the potential of premium brands on an 
international scale. I have every confidence that this al- 
liance will provide many new opportunities and conside- 
rable benefits to both partners. As far as United Distillers 
is concerned, the arrangement will re-inforce our existing 
worldwide distribution network and enable us to apply our 
resources even more effectively in key overseas markets 
(for example, Schieffelin and Somerset will havt a turn- 
over of well over half a billion dollars and our Far Eastern 
business will be significantly larger than that of any 
competitor)". 
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Via The Associated Press 
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17=] Gu'IR pi • 3T 55 3 

7 GII5IUI 5 3709 

27" » C-5U DIO 21 

21 GSU orfj 30 

21* , GSUprV. 11 

65ft GSU pH. 10J; 


8 HO Hll n 
23ft HRE 
ll.i HatlFB 
lift Haibln 
(4=. Hafwod 
l6*c HanFd n 
15 Hanj& 
I8-: Hanji 
23 Hondlm 
It’, HandH 
l£ft Hcrna 
31^1 Hanlrd 
10 Ho*»iri s 
26*. HcircBJ 
*». ho, J wri 

21ft Hurlnd 6 
13 Hornish 

27ft Harr.'. 

33 Harsco 
2* Hr Im. s 

IB-r Holric 

2<ft Haw El 
17'. HtlRnb n 
25 HllhCP 1 


31 v ijs. sirlsir.e JX J <1 3«7 


4ft 4ft - ft . Jjft 28ft GAF .10 2 21 1155 Sift 50ft SfiTbi 
30ft Mft + ft . 44V7 30 G*TX 150 38 IS 69B 40's 39ft 39':— ft ; 
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ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 10th June 1937 

tdc; assot value auaialians are tupplied by The Funds lisied wim Ihe exccplion ol same quotes based on .itue en :e 
the wiarqinol symbols indicate irequenc* at quatalions suoPlied'tfil daily; ’wl weekly; tbl b'-rnunrnlv. in reguldrlv; d,' irrc^uiorir 


AU WAi. /AANAGEMENT •*: d 'Inc . Eld S I441*3ller SI4842* 

-.*> Al •-.■*01 T rus* SA : Is Z Si ‘TolCc IBlICW'er 6 18.(84 

APAX FINANCIAL COUP. INTERNATIONAL INCOME FUND 

.■.■.Cifliinw njuse POS M lf BciMti -. a I Shari Term A lAccumi S 1.4738 

■ B ' A.-.eri:aaiial Nv . 5 ic-845 i fll Sno-i Term 'V Disk t 60«rs 

BANK /ULIUS BASR A CO. Lid. -i 0 I Shan Term - B lAieuml 6 I5 °oJ' 

•I •( t Sa**r&5no .- JP 15*03 ' d I Snort Terra ft- -.Disln S 1.1375 

■'Ol Cflrear 5P >574 00 i <v> LOW r erm S 35" 

31 Eauibaer Aner.cj 'V55V00 ELDERS (2U I 573-9440 

-' a • Eaunraer E-.-roee SF '5-35 » •' •■« 1 Ewers Fviure* Fund i 25830 

-.d* SamHer Paciie. SF 'S'-b.OJ ELDERS SW1TZ.I03S1 24 79 79 

'OIC-roM' — SF11010C •:'UIEIaerslnlBid5F98JOOOHer SF104J5 

•• dl Siacicsr $F I 34c CO -: w I Eld. Aus Bid AJ 120 75 \?"*r iilUW 

■I 0 ! >FR.BAB» SF 101500 EOUIFLEX LIMITED 

•' d I 5ft.*j*Or _ - . — _ .. SF7446TO Wl Eurooe A — FL 10.20 

BAH MULT ICURRENCr -IwtGMlMtA FL 12.1* 

•. t l.v-jl'icurrcnc' USS — S 1.14J0I -I n- 1 Ngrlh America A CL 1028 

•1 r I Vuii.scrre-ic. Ecv. ECU I 112 78 ERM1TAGE MANAGEMENT 

■< I i VullKurrcao Yen * E r. IJiJft .M I* Pesal Square. St Heller. Jersey. Cl 

• I r 1 /.lull.c-jrrcnci FCP FF 10 II#** « I E.lemo! Fjno I IUI 

BNP INTERFUNDS - Hv I CaiT. F und C7A63 

■ir. » inl-iOSOd Fund 1 .4341- -In I F.S. Perseus $ 10-5" 

•I -vi l.*i *r:ur rare . USJ i 10.*: E«MI 7 AGE MOT. CAYMAN LTD 

/. Uf.iareurrcrj. Ov OV SO*- R.O. BO.* 719?. Grand Carman. SVVI 

i s 1 mieivui ien:- SicTimg i 10 1s -■ *v GAM ErdMlagg lm> S ’OS* 

■ < .s i i-ii-n-rauii- Frencn < he* 5 1741 -ml GAM Ermiloa* in. ine.--_ 9 'SO' 

■l.-.-i Inlerea-jii* »*.■! < Cl’cr — . S 2137 -lAI GAM ErmliagcL’d— S2108 

-mi lnlereai..iv n. imt- -Her.. S 1351 EUROPEAN LIFE (C.I.l LW. 

-•n i Inle'MU'i' =uroi»ean 2iuss 5 ■ 3 51 Bordage HJI Pcier Pi.C-uernse ..0481 71 9911 

-ftvi u.iereauiiv A-.-sirsi.ociy. . . s l’5i -iwt=,*ed miercsi _ H09i» 

BANOUE INDOSUEZ -Inttqullv S 120 J! 

i i> 1 4'ion G-o^f* Ft-nd_ i 27 01 ■ > n ;,Mln,ng t 133 JB 

I Wl Asion Income Fqrd S 13 Is -IWrAonasred Ccrrenc. l 103*0 


FL 17.1* 
FL 1038 


■l«l Dlrrww .. ... SF 3o 40 ! 

■m > FlF-AAn-f-eo . S ;O08i 

• m ; eiF.Emr.pe V 14.48 

m l FIF-I.ileinjitonci . 5 1805 

*«i Flr-Poell'C i 4198 

n 1 F ranee Blue tn'o? ue i . F F ICS-S** 77 
■t « t Fraree Biw mm No ?. FF 1 96 22.’ 6* i 

•l». J inoosue: V.uiliKjras t S 1 25 8 7 

■l-n l Ind-Jiue: Mulllbands 9 i 734 li! 

•Id: Indwue: USD <*amf. ... 61I322J' 

I a i iPNA-3 ililrtJM 

• I « I r*de*iic Ga'd F-.-na S IS *3 

BANOUE PRIVEE E OE ROTHSCHILD 

1 b I Curslior BP Fi.ed Inc. Fund DM97.33 
i b > -Iiir>lli)r BP ?u»r DM IIM 95 

:r. i Da.nc LCi Mil. Band - S 'Ob7.8SI 

it 1 Eagle Fund— LF *0342.68 

IbVGoveiniri Sec Fund* ... _ S *T8*| 

•wMsnSKev Fl 10.413 1 

1 w 1 Lc*eom .. — 5 2466.72 : 

ISI Gpparrunnie* Fund— .211*3*9 

i b i Priroe lund DM 550*: 

1 P i Pri-Tech i 12*088 

( n I Peru* Ptu* FB 50.549 00 

; a i So*.»ce Sreau — .. — . — . 5 11 a 

B.F.A.CJUI. 

m-1 Ecu Muiupiocsmeri Ecu 10*3.18 

MIM BRITANNIA.POB77I.SI. Heller. Jersey 

■m I Dollar income 6 0850! 

• I n : Dollar AVonCurr.. ...... S 1383. 

Dollar ,\san. Port S !J18; 

-i d i Sleriing .MarvPari C 177. i’| 

•’.viiAmer me U Graunn _ 11*08 

•'.Wl Gold 6. Prnc Mela's S l*4fl| 

-: v.-l Sierling Man Cu*r .... t 17I2‘i 

a i japan D:U-ir ®*rl Fq .... — S 2.5V*! 

• .'ersei G»n - t 22 *0 1 

■; a i Gmsan Global Sira* ... Hi 77 

■ : Cl I isarld a> Leisure S I **7 

■: d i A*ria ei Technoioa^ S f.l«* 

BROADGATE INTERNATIONAL FUND 

: <5 I * Monei Mars e* S 10 *5 

J i Nar-S ■Aar** Marvel DM I* 03 

••.■*) S 3orvd SH.2I 

■ « I llor.S Bond DM2863 

■1,1 GIOPO! Ed'."1y.. ... . 6 1627 

■i,! Global Band. — 6 >1.78. 

■i«l Z-loOOl Bora £ Eas'd , 6 I? « 

CAPITAL INTERNATIONAL 

■' wi Copl'dv Inl'i Fund — — — . S 797)7 

■ m i Capitol iiai'O sa 6 350* 

CITICORP INVESTMENT BANK lLux.1 
POB 1 373 LuTCmben.iro Tel. 477 9J.71 

1 1 : Cit'Fvosi Ecu ECU 1154 4* 

I 31 CUmresi Liauiditr Sllttt.78 

1 d : O/iniceSI r.soneB C-renlh ___ J 1721 *’ 

I d ! Ci|,-Vonag. Cmw.Hi Eure E CUT006 72 

I d ; Climvesi Prom Shorina 6 I00*.7e 

CITlTRUST 

ivr 1 Global Eauiiie* *9*5 

i-.t: Global Banas Si.»9 

1 iv : oiebai .\s©ne\ Marvel SlOl? 

I wl U.S. S Binds 6 10 14 

IV LI S. S Money .'Aai »el 6 10 «7 

lw:US5£9uil>n. 6 1®2.i4 

CREDIT 5UI55E (ISSUE PR1C6S1 

-I d 1 CSF Bond: SF tt.7J 

•I 3 » Band -/aiar Sw>. . SF 137 45 

•Id 1 Band valor US-OOlLAP — 6 ' 22 69 

• i£ 1 Ponct '.'31or D-mcr* DM ill.»l 

-1 a 1 Bond valor V en - - v en 1 1 28I.W 

(a 1 Band Vaor c Sicri.no .... [ 110 17 

• ( d * Con.rerf Vor.sr 5n»r 5 C (.-*«5 

•1 d ’ Convert valor ij 5 -DOLL P ... 5 lt*91 

•1 3 * CSF miornaionr' ... — 5P '2325 
•id • Aci.en'sSuiswi 5F <’*^5 

• 1 d 1 Eureoer volar — SF 199J0 

• 1 d i Energicvaior .... 5F i>».09 

-idiCanaip; 5F *30 CC 

-id 1 UsM'i - sf -.-• nc 

• Id I PoU!IC-va'br - SF 2J9.W 

-■dies G9I3 valor S 191.33 

-1 d : CS Ecu Bona a ECv 104*7 

•id: CS Ecu Bona B ECU 10**7 

-'dlCS Guidon Bond A . .. F L ICI.2* 

■>. i : CS Gulden Bora B .... — » fl '63 1* 

-!3 ' CS S"Orl r. ed 077 4 OV '0440 

•id- CSShori.T B4 0.VB DM H14.«0 

•1 a ' C5 Snon-T So ! a . 6 1JI33 

arcs Sharr-T Sa 5 B ... t 101.33 

.» d - CS Money 77.01**1 Fund S 1213.52 

-l a ' CS r.-.arwr iftifi Fund . DM 1 IZ.’^I 
-1 3 : CE ‘.vane ? ft'iarte' Fgnd — . t l?'5.f9 
-t 3 1 CS r.'oncv Mar; e' Fo f i-n 1 i(i*.93*.N 
DlT INVESTMENT FFM 

■Hat £or.con:ro,..„ - . DM 34.77 

•+i d « Inn Remewler-S D.V 75 5* 

DREXEL BURNHAM LAMBERT INC 
"A'lqcnosler nau« ■? Loncar. v.ull 
LONDON 6C2 101922979’) 

■ Iw 1 tf.'irtinester Caonai _ 5 100*8 

■ lurlFinsOuii 'jfO'JPLId - . — 5 '54.84 

-im: Winchco'cr Dive i'tirt— — i 19 30" 
•<m! (5ln(IIC}l(' F.nonCijr Lid _ I >tSa 

■ni! sVincnc-Sler Brprlicr - 4 l* 4 .2i 

• '« • Winchejlcr H-Jiaing-. — .... FF ill 03 

S UC4 

•Jy.- 1 V.'inen Hddlna^ Lid E.B S . ocu III 89 
.‘m 1 •AincneMei Rcco,rrr Lid,.. 5 *!.56 

• '*. ,v«.'i3»iac5reun'<» - — s 84 3* 

1 v. f 'A’aNawiCe Sryeio' - 3 2777 10 

EBC TRUST CO.l JERSEY I LTD. 
i-3 S-jic Si S' Hci.er.0J34 J43Ji 
TRADED CURRENCY FUND. 


•'AlPrppcr:* t I0J.« 

■HUPrecljus Me hi I* General ! 101 *2 

Euro Pacific Advisers Lid. 

■ w: Comole S»i9Ji 

(wi Meieore.. Y II5.9I*JM 

l«i Footle Horizon invi. Fd 5 25*3.05 

l >y ) P'ctaaes 5 182® J7 

FAC MGMT. LTD. INV. ADVISERS 

I Lourcnco Pounl. Hill EC4.0l-*23-4*Bl> 

•1*1 F&c AironllC 6 18.40 

■1*1 FAC European 1 1324 

-( * 1 F AC Oriental s t? J" 

FIDELITY POB 570, Hamilton Bermuda 

■imi Fid. Amer val 11 Com 6 *6 80 

■fm: FM fimtrr. Val.n Cum Peel . * '01 74 

■imi Fid Amer Vol ill Com 6 JJ73 

■Im: Fid Amer. Val fit Cum Prei 5 101.89 

■Id 1 Fidfir* Amer. Assels— i 11208 

-f d 1 Fldeiii* Australia Fund 4 21.12 

■Idl Fideuiv Discovery Fund S I52fl 

-( i 1 Fidellls Dir. Svgs.Tr 4 1:3-54 

-Id I FKhHIIv Far EdSI Fund S SEA] 

■1 d ) FitfHil* FronJIer Fund — 5 2T.IS 

-( 31 Fldol.fr Globa' lod. Fd 51*J9 

■Id) FidelUv in:'i Fund S 1424 

-ml Fldedlv Crtenl Fund 4 64 03 

-idl FIdelifY PdCir.c Fund 1 26W5 

■Id 1 Fidel llv Spcl. Growin Fd 6 32.16 

•Idl Fidelirv World Fund } (5 49 

FORBES PO BU7 GRAND CAYMAN 
London Agcnl 01-839-3013 

■1 wi Dblldr income 6 8 38’ 

■fur) Forbes Hlgn Inc. C-ill Fd t *99‘ 

■I v» I Gold income ■ 8*1" 

-Iwt Gold Aocrec Wi ion 6 4 95 

■f mi SlraieglT Trading S 122 

F0RRETNINGS8ANKEN. 473 43B 555 

-twl Scanlands Inn gravrih Id. 6 1Z82 

GARTMORE FUND MANAGERS INT. 

*. CALEDONIA PLACE. JERSEY 0534 ?TJ01 
CAPITAL STRATEGY FD LTD 

-i d I Sterling Deposit M0S5 

■1 a > USS Deposii 4 1005 

-ftlDM Dnwll D.V. 5.92* 

-I d I Yen Demii ‘i-nSlUJl) 

-C a > Sw Fr. Deposit 5>r SOI* 

■( d 1 H. Amer lean ... 4 1.*0 

■idi japan 443? 

Id i Pocilie Basin 4 5J9 

■Id) inlernorlonai growin - 4 2*9 

■1 a 1 Brlhsh 1 1.9: 

-1 d I Sierling G»H t i.l* 

■1 d J iplerrail. Hlgn Income 5 1 3i 

<1 1 ven Con ven 1 tie band ven4I54S 

■1 a 1 European Fund t i.to 

■Idl E.C.U. F'jnd ECU 1 M 

CAPITAL STRATEGY PORTFOLIO LTD. 

-Idl Growin Porjioio i 2.15 

■1 d 1 Income Pomolio ... t IJP 

1 0 I Bounce Pori (olio (I.l? 

GEFINOR FUNDS. 

-■wl Ecsi ln«Mtmenl Fund 6 905*3 

■f iv j scaiiisntwno Funo c tooji 

■Iwl stale SI American 6 247.56 

London -01-4914230. Geneva. 41 221655 JO 
GLOBAL ASSET MANAGEMENT CORP. 

P0 119. S' Pelor Port Guernsey. 0*81-2171$ 

■ Iwl Fulur-SAM 5 A 4 14131 

• ;wl GAM Arbitrage lac 6 21 >88, 

■Iwl GAMcriW Inc - 5 202J3 

-In) GAM Australia rnc. S 263.91 

Iwl GAM ASEAN Inc S 104.83 

■in 1 GA.Y Beaton Hill Mr. 6 '**54 

■Ini GAM Boston Inc .... 4 110 30 

-fwi GAaiErnillow 6 Ji-W; 

-iwrGAMErmlloqeini.ine 5 10.8* 

-Iwl GAM Europe Inc. DM 9)23 

■ ini GAMFar Easl — — t 14085' 

■1 ml GAM Franc -vai inc—.—.r- SF 174*3 

-1 n 1 GAM France Inc FF 12*4*2 

■(wl GAM Global Fund S 1)56? 

ini GAM Grawtn Inc. S *8^ 

■ iwl 135)6 Deny Kona me 6 187*9 

■1 wl GAM inlernoiioncl me— .. S 10*57 

-tw) GAA8 Jaoon inc. - — S 355JK 

■r*i GMlNIrncv Wi. Funa ... 6 102 26 

-I W I GAM Money Ml.ll Fund t 101 -1 

■Ini gam Manev whs. F und — sf 101 3* 

■ lwi GAM Mone . win. Funo _ DM KM.1 1 

-1 ft 1 gam Mnnei mats. Fund . y 10131 do 
•I wl GAM Norm America me 6 1*2.85 

• HVI GAM N.M unll Trusl Inc IS* *S* o 

Iwl G A.’.’ N Am. Unit Trust Actum. 1*2.45 a 
In; GAM Poclflc Basin Fund — 6 1W64 

•iv.i gam p«eine me ; 

-iw) GAM Pons- 8< Char Worldw. .. 19S.90 o 
i w : G“M Fens & cnor. u.k Fa.- »SJH i u 
-f U1 1 GAMSingaPCre'Moiov me 6 lSlJ) 
•lw; GAM Takva Fund inc. * 3-..* 

■ iw) &CJA U.K. Special Uni* Trusl- 1 175^5 

• «t GAM Start & inti Unit Trust. cBiJO 

•( wi gam wruienern dime me S95.m 

Iw) g A.*/, work] wide ine— * 3*1J> 

■i* t OA.V r rcite 5.A. Ocas a S SJ 55 

lv.1 GAM U.S. ine JJIS.M 

■Iwl GAMul Inc I 3 ;- , 

-i«i GSAM comoosiie me. $ 149*3 

•Iwl GSAMInl.lM U.S Ora i 11674 

1 4. 1 GSAM inreres: Inc U.S Spy - S 133 52 

-1 1* 1 G5AM imcrcsl Inc. SF 108.9V 

1*») OS AM Inlereit Inc — i H3-S3 

■ wl G5AM fnlfmsl fni __ DM 10**5 

-Iw IG5AM imeresi ms..., v en 

•fw) GS*M. inlercsi lot FF o&i) If 

G.T. MANAGEMENT (UK I Lid. 


■I r ) ■> 7 Aeolied Science S ft *5 

■ID : G.T. Asear. H.K. Gnlh.Fa. — S I9*e 

-id'GT Asia Fund S 1 1 19 

-Id’ G.T. Australia Fund ____ 1 41 M 

-idlGT Berry Jqocn F jr>d_ 6 25 70 

-In i C- T. B'Olecrn. Hecl'n Fund. 4 117* 

■ifl'CI. Bond Fund S *709 

•H!l 0.~ DeuftcW end land S «J? 

-Id i G.T Denar Fund S 22 79 

-Idl G T Europe Fund- 4 ?7*3 

■fwl G.T Cura Small Co, Fund.. .1 ?**B 
- 1 a i G T Sicaai Tecfnoloa* Fd _ s 19 "9 

■Id I G.T.HDnybu Painli-KJer $ 73 13 

•id ; G.T inyessmeni Fund ... 6 39.8: 

■i n i G.T .'aeon Srm Co Fd — s 61.02 

-) «r r G T. Neal r Ind. Ceunlr M„ * I* iS 

•Id! G.T SovW China Fund -. S »23 

•I r I G t Tecnnoiogv Fund — S s>2! 

■id : G.T U.K. Small Comaonies S'0 19 
■In I O’ US. Small Ctmoomes .. S 1301 
HILL SAMUEL INVEST. MGMT. |MTL. S-A. 
Jersey PjC Bo,s3 Tqi 0614 7*029 
Berne p O. Bor 7SZL Tel 4131 27J0SI 

■Id ) Croise:* (Fur eusH SF IS 7? 

•fdCSF' Balanced' SF .’09 

•I d ! Eureaean Eau'ft Fund DM. 15*9 

Id: mini Bona Fund....— S i752 

-Id ‘ Im Currency U.S 6 71 35 

•Id! ITF FS'Tecimoloqrl .. SUJ? 

■I t 1 O'SOOS Fd «N. AMERICA) 4 45 72 

1AM ,2 9d. ROfOl LUXEMBOURG 

i w)(am FtooUve Fund..- ECU 100 ’I ■ 

lam Bands Fund ■ =raT-ce- FF Sdilj- 
lam Bonds Fund • Deuls-Ihl.DM. UK® ' 
•Iwl lam Bonds Fund Jaoan fen 10-449 2* ; 

■Iv»! lam Banas Fund - 5w«t: FS 24913 

•I w • Jam Eonjj Fund -USA 4 >' 30 

■Iw i lam Bonds F„na ■ For;.** 6C‘J 10' *4 . 
-(»■ i lorn Bonds Fund ■ Neiheil -FL yUj* 
JAROfNE FLEMNVG, POB 70 G PC Ha Ka , 

•i r l J F Currenc/ftB'Tna — S H‘4 

-■ r i J.F PosHiC Interne Trust — r a$ *> | 

-I r I J F Japan Technoioe* v IS 1*1 ! 

■i r i j f PocUic SecS.'Acel — 4 a*i, 

•'w J.F European > 1034i 

-I w J.F mrernailpnoi ... . i iS42 

-l r! JF Htng Kona Trusl. .... * 7S*« 

r > J.F joaan Tnnt — i M*75 

LLOYDS BANK PLG POB 438. Geneva 11 
Mrs. C Berieieiti.i2Ii IW*U er* 2217 

■tin' Lloyds int'l Dollar 4 11: J9 

-t-lw: Liords Ini I Euraoe SF IS7*S 

-t-i n I LlO'ds ill | Growl* SF 285 7 0 

■+lwi L lavas int I income — . . SF 267 59 

--M w : Liovcs ini i n. ftmer ica 4 1*’ ip 

■*i*i Liovas >»: ) Pcci/ic sf jvjjo 

-M*: Llo.ds Inn. Smaller Cos. . 4 liM 
NIMARBEN 

-l w i aass A— - _6 12* ft 

OBLIFLEX LIMITED 

iwl Convertibles 5 10 78 

-' w) Mulllcurrencv 1 I T 7 t 

'wl Dollar Medium Term 5 DU 

■1*1 Dollar Long Term - 5 13.43 

•'wi Japanese ren .. S IJitr 

■fwiPoud Sterling t 1 3.13 

-I * > Deutsche Marl . . — DM II.W 

-Iwl Dulcn Florin FL lie* 

■Iw) Swiss Fran.; 5F IP’* 

■Iwl Swiss Mulllcurrencv ...sf U.Oi 

-Iwl European Curre-ic. .ECU '20' 

ORANGE NASSAU GROUP 
PB 0S5~B. Tne Hague 079' **9g70 

■i a I Bcver Be'eqginqen-M-. — 2 3*03 

PARISBAS-GROUP 

d I Ivrlcia Inf er na r J ana l s I?’*’ 

-Id! Ecuuar - ECU 113! 3S 

■Idl Far Eos' Growth Fund— — — 6 13575 

-I w I Doll -dm - OMUI-ift 

Iwl aol'gesiion SF 9*80 

•ini OWt-Dottar S )JU >S 

■r».l OOh Ten — , v llMB 

-'wi Gaii ‘Gulden Fl r'OJ ft 

i-t a 1 GOH- Front FF laj)*' 

■i d i Paroii- = una_. 5 ne *i 

-• J I Fareureoe Grow if- — ... S 18*1 

■I S i Pa-mter Fund t I we? 

■I a i Fortnrer Band runs 5 DI- 

-I tv 1 Parsuftse SF J*o: :f 

■1,1 Poriawn . ■•3535 07 

-Id * Par US Tree; Bond'd B 1 ... 5 i’l»S 

PERMAL GROUP 

limPERWiLOrowwLli . 3 '>25 ^4 

im) PEPMAL Sped. Cod. l'C S US* 3' 

[ ' ml F E PM* L Value N V 1 U12 IS 

P1ERSON.HELORING & PIERSON N.V. 

POB 2*3-1900 A E Ams'eraam HO-jiMSii 

i 3 i Asia Fat. Grewrn Fa f4 V - S Tt-M 

-Id I DP Amer 9rg*ln Sg N.V i2*2J 

i a I Europe Growin Fund n.s . pc >C » 

iwl Leverage -lac Mata . 4 133 S* 

• w i To* vo P3L Hold i Sea i .... 4 ft! '.>* 

i w ■ ToL'ro Pac Hold MV . ... s lOlL-Il 

PUTNAM 

I IdiSmcrninaHiin Sc Tiyst j 14.il 

i w i Putnam Em into 5e Tr 5 1273 

' dl Putnam in! I Fund. ; ir«j; 

ROBECO GROUP 

POB 9?i Poitemam i w>:*5C7ii . 

-IdlPobeco ... Fl 1?3:5 

-Idi Paimco Fl i:i0 

i d i Perenio Fl 53 30 

•Id! Redom;o =•_ i** j. 

ROYAL B. CANA DA. POB 24*.GUERNSE f 
4IWI PBC Canadian =und Lid _ rt ;*23 
■Flwl PBC Far EasllPccili-: Fd. I 3J si 
■tin PBC mu coaiiai Fa _ .. . s :>64' 

-+iw1 RBC int i income Fd 3 Dzo 

-+i Bi PBC -•.■.anc-jirencv Fa . _ j isoe 
♦i'll RBC Harlh Aider c d S 1J«- 

SKANDlFOND INTL FUNO (Lca-791 TT90I 
-{wllnfl Inc Fd Bid. I i: tfCItor 1 r?j.- 
-Iwllnll acc. F a Bid.. 4 l26*DH*r ; 13*4 
-Iw line. Bane Fd. Bid — 67 1’ OHer . . 57 :» 

■ Iwl 6:3 B.sna Fd Bid-- PWOhm i' 1 ! 

-IwiFor Eosl FT. Bid _ 1 I 5*Ofler_ 31 
SVENSKA HANDELSBANKENPLD 

17 Oevonsnire Sq.Ld*td9n^i-37».e(i«o 

-• r i ShB Bono Fund i 

•iwl SMB mtl Grawtn Fi^.. 6 i7-M 

SWISS BANK CORP HSSUE PRICES! 

■ idi America* Vo i or SF cw.s 


a ' inarnlen Au-.iral'a F2 l" 3 — 5 2J-y 

I d 1 Tnorn-ot Euror-ecm Fund 5 iSS 

■ d i Thornton H> S. Cn*na. J 29» 

• d l Tnornion JCuan Fund Lla _ 5 14 4* 

■ d ' Ttvirnlon Orir.nl ;nc Fl Lft i 22 'I 

■ d 1 Thornlon Pl.il Pedev — . > 2' S> 

> d i Tnarnlor. T .oer Fund L'S . » 12 70 

id) Thornlon FfKiln Teen Fr L lo SC 12 

• d I Thornlon LHI Druaony Fa 3 .2.9* 
i d I Thornton GOHSenGoiW. p d 0 DC'* 

I d 'EdSlern Crusader s*nc 3 •; »» 

UNION BANK OF SWITZERLAKC 

•I d ■ Eond-lr.vn* _ _ . ... 5 C *375 

■i d i DM-invi-si bones- .... c r.i 231. *3 

•i d > ESPAC Snjmsnsh SFr :’»C0 

■ill tons* 5«-rsr Sh . 5? t«M6 . 

•Id 1 Francil French Sr jFr !»_'(• 

id i Gerntac German «■ SFr iliiD 

•" 2r C-loBmvesi in SFt :i«.W 

•Idl SFr -:n.'csl bones . ... S=r ii"K 
•'d) Sims litoJ. or - SF 225JC 

■i 0 1 >*n.ln-.C4l IMTiai . SFrlVJO 

UNION INVESTMENT FronMurt 

• i 1 1 tjnt.-cr.ia CW a.9, 

1 1 1 ur.nond:. ... . r :-3x0 

•‘d'Unua 4 . _ - -- DM 57 7', 

■l 1 ) UniJini D-7 

THE UNIVERSAL GROUP OF FUNDS 
ir .i Canada Gia-.V-rlgone Fo .. CS iC.st 

•*d .• Uni.«?f 5 Sa» i.ner CS H08 

■ i o • i.mi # ei-j 'a. Eau-r .... C3 1 ' 2’ 

-d< um.e.s SavG/cba' . — ~i >?i , 

•i d i Vni.ers Sav iuaan «;■ :i.ft 

•i d i Uni.er; S-S. Nal. -ev CS ' 73 | 


C5 USB 
CS 1 1 2' 


Other Funds 


-10 ) lmervaiar— s- dj; 

-( e I JoDdf Porlldiio - SF'S^'75 

-Id I Sterling Bond Scrclnm .. ..i U2.i c 
•I d i S*iU r jretgn Bond Sol — . 5F *'C '* 

•« d ) Swifsvoloi New S*ri« SF JOI iv 

•id ) Up***tsoi B«"d Sci«: --- 7 f '■ 
•id i unnersal Fund — ... — - Sr ilT-.I' 
-.'d i Tee. Bone Seiedicr. — --7 Hi-'W 
THORNTON MANAGEMENT LTD 
'dl The EsiODiisnmen! Trust-... 6 V.CS 
id iPacil"; m.-i Fa S* • •——... ( 

1 <? IPacl'C inv'. Fd. S 1 .. i ftii 


1 « i Act'bond* ir.4«>irr enh. Fun* ; 5:25 

■w-l Aclftroiiicnce - - 3 HUS 

i ■ v; i, i, nar.ee inn .. . _ ; 

rii.4eli»«lliii(. ... j i '(j. 

. i i Aaui'a iii'cinatonui Funi . i 

1 1 1 Arab c inane* if ; i-i-j: 2'. 

bi Al I<rnc. _ . — S2ft"T 

• m • Asian Pe«i lui. 3 ; 

i ' Amirans Fund — 5 1381 

I A - Au-noilt. DonJ shsr-. ■ i7 if, 

I v. i Auihar ■• . •*■ >-..ln shdi os . . 3 (2 j5 

> b iBtao Saudi Bor.a Fum . s irt os 

i ai BonJbe lev issue Pr — - S^ i'i.i 
Callanaer e.t-er C- . !Mt4 

I yl Citadel Fun J 1 83 

inti Cleveland Qtiyion Fd . .. r 7535.31 

i* i Coiumira Secirmev - — fl »’*3 

i* i CjnrOfl F<3 in: l a Cent 3 i$ 

i.l I Convert Fd nuieCcr::. S $$■-“ 

.■ i (lumber mi; r; v .. . . ; 7)9 i» 

I Dai-.-.a Jcoor Funo . ■ i. :Cj 

I D-S I ■ I5» Hr 

J ■ Doiftr-Eic: r:nd =9 . .. . 3 ll” J* 

■d : Ci-mc-s- Bde> Sd"7 Fa. .. C.V ICeJfB 
■HC .VI II sr /.Id Aide I.-: 7 SI . j jijj 
i a 1 D"G*>a' invtyl Fyna *J * . ... 1 :?*3:;* 

( e i Dre.ftv America Funs 3 *5 :s 

idiDrs.iUjFun.1i-.il . . _ i $5.15 

.% I Dre> I'i4 inlercor.-iri-n — . 5 5434 

: Eir;eee Court Tyr m> . =l j-: tfiC* 
El-VTW LOn» Tyr.nt - . F s 49C9I22 
n ■• Ei-sees r/one' airv ... . ff •» :i;.;i 

.y I Ejurii Stco, ... E 2L 1 IOs.8 JO . 

a ) Eurccc C'Ciiaoiior-s . .. _ Ecu 73 13 1 

J > F>rir Con ren. Me »»; F:. 

a; =.rsi Eao'e Fund . i:8i<£i0 

i • Fill-. S:ar: Lid 5:231" 

,i' r i T. Fund -r . fp ?sjj 

w i Fonselc* Issue Pr . 5= ; i ; :5 

a i F:re ■ 1 vnd i.miis-e 5 ? iv 

v. I c jrmulo Selectin' Fa _ . S c ’>.23 

C i F;.nd*:a'.a ; -;j) 

a I Frankt-Tiuil Ini!, ill ... . C-V :50* 
a I F-an) I- Trusl E'leHcn St ?.v. '. 3* :-3 

7 1 Green Line F •«■*:* .. A A a?a 17 
.-riGeorw. it:.- “GHC- = ... s i’*; 
a • -lauiimoivi Hir js ,-i . . . a -3 

.s 1 nea'ln :>a9 lio .5 ic i- 

.. 1 H.-;;io Funjs. .. - . i 'J. £1 

v. • Me- 1 sen Fu.ia • i9jo 

-r : ie-J. Holdings L'c - SF '432S 

*' iFDl Joe a-. For. -a iJsvi' 

1 . ilA-IC-B. . - 3097 . . ; 10JLI 

r ' Ila-iC-5 .. -J-Il.. . i iC 1 3 
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i. • jdt-aw Pari-.; f-ji.c _ i I.:?es 
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• T} ••.■'; F--nc . ... .. _ _ 3 <e*I ft 
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: T oau> 3 VI = j; jrc\ L JE- . . ) 13.‘? li 
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WHEAT (CBT1 

5. W)0 bu minimum- daiior&oer bushel 
116ft 123ft Jul 164ft 147ft 

3.18 243 SW 2 70ft 173ft 

145 247ft Doc 177ft IBOVj 

U4 183 Mar 179 1B2 

ITS 2M»i MOV W ITS 

185 168 Jul 268 ft 168ft 

E>1.Sdl» P rev. Soles *JK 

P rev. Day Open int. 3S.753 ail 391 

CORN (CBT) 

MOO bu mini mum- ck>iiar4 oer Bushel 
247 15* Jul 166ft 1® 

10C* 167ft Sea 188ft tJ9ft 


*8'4 — e 

r)'-. t 

10 -s — » 
U-'j +2:* 

:3i» + 'i 
— [ 
34lS A S- 

lift 

1S-J- "4 
:«■ • — ft 

11 + ft 


X A Sv 
»• : + ft 

10' : — 7^ 

54 « 

*7-4 
IP., A 
15 — li 
P':— • 
ft!' a— •- 
;»•- -r ':z 
32 4- f. 

lS'j— '• 
35's — - 


247 16* Jul 166ft 1 ST 

IOC a 167ft SOO 188ft 169ft 

117 I A3'* Doc 1.63V* l.«'A 

US 1.71 Mar 101ft HQft 

121 1.74 Mav 1115ft 106ft 

147 141ft Jul M7 207V3 

114 IQO S«s 

Esi. Soles Prev. Sales MJ85 

Prev.Dov Daen int.ITTJXH gp731 
SOYBEANS (CBT3 
5400 bu rnlnimum-dallorspcr bushel 
5,92" r 4.77 Jul SLSSft 5*1 

5.97 AJS'u AUB SJSft 564ft 

•100 4^6ft See 565ft 563ft 

6.1: 440ft Nov SJRft 5.71ft 

6.18 4A41- Jan 568ft 550 

>26 4.74 MO r SJ9 548 

(JJ 4.74 Mav 546 5.95 

»J3 AJSft Jul 

5.66 176 Aug 

Esi. Sales prev. Soles 25.7Bfi 

Prov. Dov Ooen Int. 9?i310 oft 381 
SOYBEAN MEAL(CBT) 

100 tans, dollars out ton 
17740 >3*50 Jul 1 7340 17740 


17340 134.10 Aug 171.10 17440 

lfilDO 1 1100 Ses> 171.00 174.M 

18153 13149 Oct 17100 17340 

1 ELS 40 13100 Dec 17100 17iS0 

16-00 13150 Jon 17150 176^ 

18840 125X10 MOT 174X0 179^5 

138JH1 tJiOO MOV 177 40 17740 

181.00 155250 Jul 17848 17840 

17840 17240 Aug 

E5t.5am Prev.5oln 13413 

P rev. Da V Ooen Int 67.177 off 168 

SOYBEAN OIL (CBT) 

>0400 ids- dollars per IDO IbL 
18 78 1J55 Jul 1648 1 

10 40 14.65 Aug 1645 1 

I8J5 1*48 Se*> 1*40 1 

lt»S 14.82 Oct 1745 1 

■9 75 155? Dec 1730 1 

1845 1547 Jem 1745 I 

1940 16JS Mor 17.76 1 

19J0 17.70 Mav 

I5UO 1J40 Jul 

Eli. Sales Prev. sales 6.7! 


242ft 166ft +JB 
24*11 2.71ft +4lft 
2.76ft im\ +03 
2.78 Z40 +41 

274ft 17Jft +J)Hr 
1*5 246ft —41ft 


144ft 145 —^*6 

1£7ft 143 — JJlft 

1.91ft 1.93 —41ft 

1.99ft 241 — .M> 

ZClft ZWVi —^‘3 
245 ft M8ft —.02ft 
245 —JO 


540L6 +42ft 

543ft +41 ft 
S4J +JB 

549ft +43 'A 

SJSft +43 

548 +.04 

5.93ft +JD 

5.94 +» 

5JI +43 


17129 17740 
17040 17440 
16940 17170 
169 JU 17130 
17140 17120 
17150 17650 
17340 17840 
17740 17740 
17840 178.00 
17840 


1*55 Jul 1643 1654 

14.65 Aug 1655 16.74 

1*58 Sep 1*40 IbSO 
14.82 Oct 1745 1748 

155? Dec 17.98 17J2 

1557 Jan 1755 1753 

1675 Mar 17.76 1750 
17.70 MOV 
1840 Jul 

Prev. sales 6.75s 


5': 

IS': 2* + ' J 

ri'-j :r-- — 

>'-? 0 5 7 — '■* 

72 K'y * 1 

E5 : - it . —1ft 
16ft ISL. A 

a : 23': 

7.; 7ft 

22 1 * a- - '-4 

■ ; ■ J. „ 

71 -£ Hft 

V-'j It’. r A 


8'. 3'. 8'4— 

13’- 73ft IJft 
II"! 'I' : li : 

;*ft 35ft :sft + ft 
.- :: u .- + ft 
18'* ISft 13 ft 
15** lJ'A lift 
71ft ?! 21ft 

?s ?S'4 28'! A ft 

zs'i 2S‘* ?r*a + ft 
?; : a) ? - ft 

:?-£ 47'. 4Sft a”; 
uft ft- lit - 
Mft 571. SS — 'T 
15ft 10 lie — « 
14' 4 25 a I> fl 1 ! 

18;. IS* 

3,'ft ?«'. 1- : 

32ft yi". 32-ft - . 
Di': ?f * lift - ' 1 
19 tfft 19 
2J-. 15' 2S : 

19 !8ft l« a •, 

y * 2ft ♦ ft 


Prav. Dov Ooen Int 82477 dHITOs 


j Livestock 

CATTLE (CMEJ 

40.000 lbs.- cents oar lb. 

70A5 5425 Jun 6855 4920 

*4-45 5454 Aua 63.40 63J0 

63J2S 5350 Cct 41 JO 6142 

6345 5450 D«C 6110 6135 

43.90 55.10 Feb 6135 6155 

*5.00 57 70 Apr MJM MJJO 

6500 61^S Jun 6130 6165 

Est. Sates 9o,5iS Prev. Sales 19J30 
Prev. Dav Open Int. 89J98 no 4*1 
FEEDER CATTLE (CME) 

41030 lbs.- centsoer lb. 

70.17 ;,e £5 Aug 69.15 6925 

69*0 58.10 Sea 68.85 69J00 

69J5 57.70 Oct 68.S5 6940 

*9.75 59 AS Nav 69.10 *920 

69*5 6125 Jan 6940 *9.15 

LIAS 6650 Mor 69 J» *945 

6330 6730 Apr 6340 6ROO 

67.25 67-20 MOV 67JO 67J0 

Est. Sates 747 Prev. Soles 1J34 
Prev. Dcrv Open Int. 15487 uo97 
HOGS (CME) 

33.000 Ibs.- cen Is per lb. 

6250 3940 Jun *1-30 41 JO 

5a.SU 4050 Jul 57 JS 57 jSB 

SAAB 4140 Aug 53.40 53.50 

*6.15 37 J5 Oct 4555 4165 

46.10 39.05 Dec 45J5 4S45 

44.90 17.55 Feb 4A35 4450 

*120 35.90 Apr 43.15 42.15 

4J.7Q 3750 Jun 4150 4150 

*4.130 39.M Jul 

EsI. Sales 8.181 Prev.Snles 9J»9 
Prev OavOaeniiH. 34336 upB27 
PORK BELLIE5 (CME) 

*0400 lbs.- den Is Per Lb. 

792* 57 JO Jul 7750 7780 

77 JO 5643 Aug 74J>0 7505 

(JSC 5340 Feb 41J5 *1J5 

63J0 53J5 Mar 6030 60a0 

6AS5 5140 MOV 6240 6243 

7440 5900 Jul 6240 6240 

60.40 53.70 Aug 5950 5950 

EsI. Sale* <438 Prev. Soles SJ<7 
Preu-DovCfoentnl. 12403 upU4 


COFFEE C(NYCSCE) 

37500ib! -cents cer lb. 

266J5 10040 Jul 11200 113.35 

25540 10J.C0 Seo 11175 11450 

335 JS 10500 Dec 11600 11*40 

ITJK 10140 Mar 11240 11825 

15000 11064 Mov 11850 11944 

13543 1(341 Jul 12243 17240 

IJ153 U6B0 Sea 

Est. Soles 2547 Prev. Sales 2559 
“rev DovOcen Int. 21435 UP 121 
SUGARWORLD II (NYC5CE) 
li24CUIbs- cents per lb. 

9 92 6.17 Jul 663 656 

870 824 Sea 6-92 6.92 

9.43 6*1 Ocl 6.97 740 

833 7.10 Jan 

8.9} 741 MOT 7J4 750 

346 750 MOV 752 752 

349 7.47 Jul 753 752 

8*3 755 OCI 7.79 7.79 

EsI. Sales 10.921 Prev. Sales 9,121 
Prev. DovCtoert Int. 99,990 upSW 
COCOA (NY CSCE) 

IP mein: ions- Suer ton 

2290 1812 Jul IBS* 1870 

2310 184* Sep 1849 19»* 

2320 1883 Dec 1914 19D 

2)18 1*15 Altar 1955 19*5 

2126 19*8 Mov 1987 1988 

21*0 19oS Jut 

2C72 MI5 See, 

Est Sales Prev. Sales 3J58 

Prev. Oar Open int. 26548 off 1 1 
ORANGE JUICE (NYCE) 

15400 lbs.- cents per lb. 

I37.XD 8*.75 Jul 13150 132.10 

IJ540 10740 S«> 12650 127.10 

11*54 10840 Nav 12340 1Z340 

13590 1 1540 JOfl 12260 12250 

135.00 121.00 Mur 12275 1227S 

125M 12575 Mov 

Jut 
Scp 
N av 

EsI. Sales XD Prev. Sale s IW 

Prev. Dav Open Ini. 8J>3 UPZ7 


To Our Readers 


1657 1659 —32 

16J7 1650 —.18 

16.95 16.97 —40 

17 25 I7JS —23 
17J5 17J5 —33 

1751 1751 —36 

1749 — 33 

18.12 —.15 


6850 6340 

6295 4345 

61J5 4150 
6250 63.12 

63J0 *T IS 
6X85 6440 

6X30 *352 


6845 6857 
6855 6855 

6855 68J0 

6850 6855 

WM 6940 
law Afl IK 
6340 6840 

67J0 47 JO 


6052 6045 
5675 5645 

5Z25 5Z3Z 
44J5 *445 
4450 4455 

4352 4440 
4150 4150 
4X15 4X32 
*X30 


7X95 7645 
73J5 7X42 
5X27 6050 

60.10 6025 

61.10 61.10 
61.10 61.10 
57.90 57.90 


11150 H2J2 
11X75 11442 
USJ5 11X75 
11750 11849 
11850 11455 
71940 17940 
11943 


COPPER (COME X) 

2SJW Ms.- cents per p. ww^s 

70 15 Jun aWS 7UJ3 

nJS S*JO Jul 7DJ0 7B58 

B SKS S38 

as i ISr m EE 

rj ss ssr ss ss 

£28 £8 & 6940 6940 

AJJ0 64.70 Jon 

Est. Sales 10500 Prw.Sates W« 
Prev. Da* Open ini. 8SJ51 gniJi* 
ALUMINUM (COMEX) 

*0400 lbs.- cen is per lb. 

Jun 

7T2S 50J30 Ju\ 71 00 713S 

AU9 

7045 5050 5®P 6J.95 7040 

68.00 544Q Dec 6945 »45 

Jan 

59.70 57.70 Mor 

Mov 
JUl 
Sep 
Dec 
Jan 

Est. Sales 12 

Prev. Dov Open tat. 636 ott' 

SILVER (COMEXJ 

5X00 irovci.- centsoer travac. 

98*.* 6364 Jun 7ffi4 TO4 

9094 5244 Jul BOW} “^4 

7984 73S2-0 &UO 705J 7B54 

qaj 5324 5ep 812J? 816-0 

10144 54X5 Dee B33.0 8334 

lS£? SSr mn 8314 

USM S55 5S V 8574 8574 

1064 J 5084 Sup ha,* 

1002.9 6064 Dec 89»4 8994 

1068.9 7114 Jon 

10734 6584 MW , 

EsI. Sales 25400 

Prev. Day Open Ini. 92417 aHSOD 
PLATINUM(NYME) 

50 IrovDt- do liars perl roVBT- 
651 JO 55840 Ju« — 

69X40 41740 Jill SW» 

69640 4*440 OCT 5«150 5^550 

46*40 *7*J» Jan 40X« 

67040 573 » Apr «W» 510-™ 

*77 JO 59040 Jul 

ESI. Sales 5475 Prev. Soles A235 
Prev. Dov Open int. 17X17 <>H98 
PALLADIUM(NYME) 

100 trtv'M- ballon, per oi . 

16040 11250 Jun 14025 40-25 

160*5 IT440 Sep 139^ 1*240 

1*050 tl*.«> Dec 1*0.75 J4IJS 

16050 11750 Mar 14 50 1*150 

14050 1213 Jun 14150 W240 

Est. Sales *38 Prev. Soles 228 
Prev. Dav Open inl. L**5 Ott 61 
GOLD (COMEX) 
looirnv in.- doliovs partr ovar 
48150 3S050 Jun *5850 4350 

43040 4*540 Ju) 45340 45E40 

*8840 35*40 Aug *6253 AiAJS' 

49*40 36140 Ocl 4*740 46940 

501 40 3*5.00 Dec 474.00 *7550 

51050 37150 Feb *81150 4BO50 

51*40 37640 Apt 48550 48XK 

52340 39940 Jutl 4V2JHJ 49XTO 

52640 *2X40 Aug 49840 4TO40 

53140 42940 Ocl 505.00 50540 

544JM *3050 Dec 51440 SlfW 

51040 48040 Feb 51450 SI 640 

Apt* 

Est. Sales 40X00 Prev. Safes 3M92 
Prev. Dov Open m LI **576 oft 1172 



52640 rtw 
S3 140 42940 
544JM 43ILBD 
5*040 48040 


7055 89X5 

4fJC && 
6845 6845 

*7 JO 6? AS 
67 iO g-K 
67X0 gjg 

6940 gg 
6840 


itas 

7100 %% 
(fl<n 7jM 

6,45 

6945 

was 

69JS 

was 

6945 

6945 

8945 


7684 7BA4 
7714 7£5 
7854 7V2J 
7824 ' 797.9 
7774 |1 M 
81*4 
aauj mj 

*S74 BSM 

8804 8834 
S904 
70X9 


58140 
57240 58X70 

%%%% 

59840 «J0 


13743 13940 
13840 14140 
139JS 74L2S 
1*150 1*030 
1*150 14140 


«250 456X0 
*5840 «*30 
45740 *6 LOT 
*6240 *6640 
*6840 67X30 
46750 47BJ0 
48L50 484.10 
4B840 49OJ0 
*9840 49640 
SOSJm 50X40 

jor.ia s mm 
51*50 51 LTD 
52X60 


m m 

I 007*98 4068rt ™ JJB7J10 

‘ "37R u«983 

! 8WIW FBA*C.»*Sa.| TTO w^ 

58 g 

I jSu SS in *™ 

j | indu strials 

ill H ^ils 

IPS ilSSS i& «S» !SS SS ® 

i {SS 1&5JG SflfiS-S® 1S7flD 

j PrwDOT <ii?UA*6i2J7 UP 138 

! COTTON 3(NTCg) 

I 50400 IBX-CWWJPeT}®- „ —J. J23S 7X*0 

I aw ga SS mS Si 

7*^ ^ »jn 4M3 8U3 

! as U k ® as as ss 

i s ff S 2SS 5S 

SSSSiiSfJfSgfSil^ 

HEATING OILCNYME 

‘BT’BTfi ss h n 1 

SS s« Sm £LX Sim 5US 5X35 

33 S 3 83 , «-jo H 

§3 33 £5 IS & SS is 

! CRUDE OlLtNYMEI 

JJ* jj- 

i 1973 1X95 Aug 19 jM 1WB R6l 19i3 

• iSS sS Sw 1952 1945 1952 1952 

1950 1&S M 19*9 195* 19*8 19*8 

1950 1A30 Ndv 19J8 1950 19** 19*5 

I9JE7 16*0 Dec 19J1 19J6 IW1 T9*} 

itu Jon 19*4 19*4 1949 19*0 

llis 7XOT Feb 19*5 19*5 19JS 1«J8 

In'S T&il n£ 19*0 19.40 1955 W JS 

SS its Apr WJS ms WJ5 »J5 

I EsLSakn Prev. Sales 52530 

I Prev^DavOpcntnt.lJI^SO oH655 

!l stock indexes 


7X25 72*0 
6940 69.22 
6M5 6U3 
69.10 6940 
7840 6SU7 
7040 69 JJ 
6640 6A27 


5745 SUO 
SX55 5240 
5X38 5355 
SAW MJS 
5540 5540 
S.70 5540 
SA20 5640 


T9J7 1940 

1951 1953 

1952 1952 

19*8 19*« 

19*4 19*5 
IMI TOJ3 
19J9 19*0 

19J5 1938 

19J5 ISJ5 
19 JS »J5 


Financfat 


US T. BILLS (IMM) 






9173 

+J9 

94.92 


Seo 

9362 

93*1 

0162 



Dec 

9116 

9X35 

9X18 

93*4 

+* i 





93*8 

9290 

9298 

+*4 

9440 

91.95 


92*6 

92*6 

9278 

92*0 

+*a 

94.21 

91.96 


9271 

9271 

9264 

9264 

+*2 

94*9 

9291 

91 J3 
91*1 

Dec 

Mor 

9255 

9255 

9250 

9248 

9234 

+*i 


Jul 

6*3 

6*6 

647 

647 

s 

6.92 

6.92 

6*5 

6*7 

697 

7*0 

6*3 

6*5 

JOfl 

Mor 

7J8 

740 

736 

6.99 

TXT 

MOV 

752 

752 

742 

743 

Jul 

7*2 

7*2 

7*4 

7*5 

ocr 

7.79 

7.79 

7.70 

7J0 


1BS0 1838 
1883 189* 

1914 1922 

1955 1955 
1985 198* 

2*W 
2033 


131*0 13X10 
72650 127.00 
12X50 12175 
12X50 12X60 
12X75 12240 
12X95 
12X95 
1Z295 
12X95 


Currency option prices were not available in 
this edition because of technical problems. 


EsLSoiw 12*81 Prcv.5ales 7.110 
Prev. DovOpen Inl. 2614 up 71 9 

» YR. TREASURY (CBT) 

S100400 prtn- pis &33ml£ at 100 pet _ 

104-15 9M Jutl 95-24 96-20 *5-2* 96-1 

103-34 92-11 Seo 94-31 95-2* 94-21 95-3 

103-2 91-25 D*C 94-2 94-25 94-2 W-H 

98- 10 93-34 Mar 94-3 9*-3 9320 93-21 

Est. Sales Prev. Sales 3*323 

Prev, DovOpen Int. 7X767 no 2463 

US TREASURY BONDS tCBT) 

(8 pd-inmooc-ots & JXnasaf lOOoct) 

W2-5 63-12 Jutl 91-4 92 -IX 90-2* T-IO 

101-22 63-4 Sep 90 91-10 89-71 90-6 

101-10 62-24 Dec 89-1 90-9 88-34 BM 

I 100-26 67 MW 87-30 B9-12 87-30 RM2 

i 99-23 66-25 Jun 87-22 88-17 87-19 87-19 

99- 12 768 Sep B6-31 87-26 86-29 86-29 

99-2 82-16 Dec 86-28 B6-28 B6-9 K9 

I 95-10 82-13 Mar 86- H 86-12 85-3 * 05-24 

94-4 84-7 Jun 85-9 

93-16 83-17 Seo 84-27 

92-22 80-29 Dec M-1S 

EsI. Sales Prev. 5oles241 279 

Prev. Dav Open Inf JH6JI4 oH 1J77 

MUNICIPAL BONOS (CBT) 

SlODOx Indev-pts A32rMsof MOecf 
101-22 83-28 Jun 88-12 89-37 88-13 89-1 

100-12 82-13 Sep 86-31 88-19 >6-39 87-22 

87-30 81-13 Dec 86-20 87-8 86-14 86-14 

85-20 85-20 Mar 85-27 866 -85-14 85-14 

Ed. Sates Prev. Sales 6.915 

Prev. Day Open Inf. 1X361 off 1.144 

I EURODOLLARS UMM) 
i Sltniliion-ptsaf IfiOoct. 

94.15 8884 Jun 9273 9284 9272 9279 

I 94JIB 8927 Sep 9X12 92*0 9X11 9222 

! 9388 90.18 Dec 9175 9X01 9T7S 9X86 

■ 9X67 9080 Mar 91-53 9172 91-52 9X63 

9X61 93*0 JlM 9136 9X55 9U5 91*6 

I 9X26 90.44 Sep 9172 9179 9172 9U1 

9107 9071 Dec 9XDB 9175 9l» 9X17 

9171 90.16 Mar 9876 91.15 9095 9175 

Esf . Sales125778 Prev.Saies 66*93 
; Prev. Day Ooen Inf 786*03 oft 2787 

EUROPEAN CURRENCY UMM) 

1 25 JU0 units 

11755 11170 Jun 1JSS0 

i 11773 11X98 Sep 11685 

: Esi. Sales Prev. Soles 

: Prev. Oay Open int. 9 

! BRITISH POUND (IMM} 

] SperPOond-lpotaleauaJs 500081 
i 1*895 17538 Jim L66B 1J655 15515 1^65 

] 1*855 17*20 Sep 1*605 1*610 154^ UJS 

1 1*850 17675 Dec 1*595 *595 1*4*0 1*« 

I 1*820 1*520 MOr 1*460 7*460 1*460 1**» 

Est. Sales 15*74 Prev.Saies 2X179 
Prev.Dov Open Int. *6,914 up 158 
CANADIAN DOLLAR UMM) 

* per dir- 1 paint eaualssmooi 
.7681 *995 Jutl 7460 7468 7457 7460 

.7673 *950 Sep 7*40 7449 JOT 74*0 

.76*7 *960 Dec 7415 7*29 74T5 7420 

.7655 .7052 Mar 7400 740® 7400 7* 

.7650 7325 Jun 7400 7400 7400 7380 

Est. Sales 2727 Pnv. Salas : *J»o 
Prev. Day Open Int. 25*43 off 22 
FRENCH FRANC (IMM) 

S per hone- 1 point equal* HUMtrffll 

.16880 .16000 Jun .16555 .]65B .16555 .IMS 

.14638 .14440 Sep .14410 .18410 J4575 .M5» 

.16645 .16300 Dec M -16430 

• Est. Sales 84 Prev.Saies, 80 

I Prev. Day Open int. 452 off 64 
I GERMAN MARK (IMM) 

i Sper mark-1 point eauatsKUNDl 

*692 *850 Jim J6IO -560* *547 .5571 

*740 .4868 Sep *655 *656 JS97 *620 

-5725 .5017 Dec *712 .5712 *654 *476 

JBSO AMS Mar *750 -5713 *750 *73* 

Est. Sales 27*40 Prev.Saies 33371 
Prev. Dav Open Inf. 47,941 up 1306 


SP COMP. IN£6N (CMH 
uolni-sonaamrs Jon sWO 30XA 

307*5 2Tt*0 Seo SI'S 2552 

309*0 24XM Dec TO.® ^70 

si I 4«i 2*rnQ Mar 3QS.4) 3QS 

EslSdeslOW Pnv.Satts 

prtv.DavOPCnl^l4L99l 

valubuneikcbt) 

mm 0^244*0 24*30 

E^^ies Pre-Sales M61 

Prev. Day Ooen Int. USS vp3» 
NYSE COMP. WtieXlNYFEl 

i c ^5^ arK1 UVK Jon UAJ0 W*0 
' 174*0 13X99 Sen W*0 1TO» 

i 773*5 MOOT Bee E9U5 W7.95 

167*0 14X65 Jun 149*5 H9J5 

kUO 145-40 Sep 169 JO 169 JO 

Est. Sales lSW'P™.Sg*J]MS 
I Prev. Day Open Hit 11JMS pf»*93 


1 Commodity todexts 

I Close 

[Moody's 

I Reuters l^OXOG 

i DJ, Futures MOS6 

j Com. Research 227.18 

i Moody's : base 100 : Dec. 31, 1931. 

I p - pnritailnary; f - final 
1 Reuters : base in : Sod. 18, 1931. 

■ Dow Jones : base in : Dec. 31,1974. 


296*0 299JB 
299*0 30). H 
301*0 38X10 


26X40 26475 
26X10 2RJO 
•vooa 262*0 


166*0 147*0 
16670 UIJ0 
167.90 MUD 
161*0 147*0 
16430 MOJO 
MMD 


Prevtocn 

Un7J0f 

1*0X30 

124.98 

228.19 


Ceram ellamgt alsecanoa. Ssaadalsemos or mkr- 
eus in real ooc pafoSttod io this gevamr an not 
i m hflfl Wd In in MlWftl l W fr 

il Herald Tribune s distributed, nahidun tbc United 
Sutcs of Asxnca. itxl do not comri i ua: odenrapo/ iccari- 
bes, semes or auerats io these jarisdxaoas. ISe latau- 
lioml HctjU Tribune awraues no rapaastbiEtr «4iaiioc*er 
f for any nf i utiiemcLg tor oCtennn of acy tdm. 
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High Low Bid Art Ctrga 

SUGAR 

Frencn francs per metric fen 
Aug 1.107 1*95 1*96 1.102 —3 

Oct 1.126 1.125 1.122 1-128 — 20 

Dee 1.1*5 1.145 1.145 1.150 + 3 

Mor 1.185 1.183 1.180 1.187 +2 

Alov N.T. M.T. JJ10 1325 —20 

Aug NT. N.T. 1340 1*55 —6 

Edl. ,oi. XOM lute el 50 Ions. Prev. actual 
wJes 1454 loto. Ocen inlerest- 29*42 
COCOA 

French francs per 100 kg 
Sen N.T. N.T. 1.205 — +10 

Dec N.T. N.T. U25 — +15 

rtetr ti.T. N.T. 13*0 — + 15 

.-.V)'. N.T. N T. 1765 — +15 

Jlv N.T. N.T. 1J70 — +1S 

Sen N.T. N.T. 1230 — +15 

Esi ,oi.- 0 loll of 10 ran*. Prev. actual sates: 
D io's. Dwm inieresl: 315 
COFFEE 

French francs per 180 kg 
jlv NT N.T. 1.275 1 39f — 20 

Seo N.T. N.T. IJOO UIO —23 

Nav N.T. N.T. 1JIS 1J3S — 23 

Jan ra.T. N.T. IJ25 1J5S —20 

Wtr N.T. N.T. 1*40 — —25 

MOV NT. N.T. IJJO — —20 

Jlv NT. N.T. X36Q — —20 

EV. .-it :41 lots of 5 ions. Prev. actual sales: 
15 loh: Oven interest : *7* 

Sower 1 Bourse da Commerce 


French Job Scene: 
A Harsh Report 

Rcuttm 

PARIS — There is no quick an- 
swer io France's high uneaiplcty- 

mem. which is caused by people 
living beyond their means and be- 
ing less hard’working than compet- 
itors. an independent report com- 
mi.'Sioned by Philippe Seguin. 
minister of social affairs and em- 
plo> mem. said Wednesday. 

the report by Francois Dalle, 
former head of the L'Oreal cosmet- 
ics group, says bluntly: “There will 
unfortunately be no short-term so- 
lution" for French unemployment, 
which reached a record 2.67 million 
in March and now is at 11.1 per- 
cent. 

Mr. Dalle said in his report: 
“The French have to be prepared to 
work harder and understand that 
they will be paid relative io the 
country's productivity." He called 
for fewer public holidays and criti- 
cized ihe habit of extending mid- 
week holidavs into Innp ww^n-ir 


London 

Commodities 


Dividends 


June IO 

Pee Amt Pov Rac 


June IO Company Mr Amt p, 

j date Previous STOCK split 

High Low Bid Art Ma Art „ _ . ^ 

SUGAR NobbMrial Racavgrv — J-lgr-1 

! U5, Dollar* pot metric ion £2*5? ( - orT> — Mw-J 

| Aug 149 JO 145-60 145*0 146*0 148*0 148*0 Wwtn SMcrWMam q PopB— S4ar-4 

OCt 156*0 15X60 15X60 153*0 155*0 136*0 ! PROPOSED STOCK SPLIT 

* OOC N.T. N.T. 157*0 157*0 )59*8 160.00 i _ rimnneD 31 OLK SPLIT 
; Mar 1«A20 MX00 16X80 163*0 164*0 164*0 I EctM > Bov Mina — 2-lor-l 
I May 166.70 167*0 16X80 l«JB 747*fl 148*9 e-rnrw 

I Auu N.T. N.T. 149*0 17030 170*0 172*0 STOCK 

oa 17X80 172*0 171*0 1*2*0 17X00 17XB0 GoRlon Tmgla Rlty _ 5 PC 10- 
Voiuma: 1*93 lafq ol 50 fans. 


Spot 

Commodities 


! COCO A i Fsf Fedi of Carolina 

Sterlliig per metric Ion i FioetwDoa Eft!. 

Jly 1*54 1*26 X2» 1*52 1*33 1*35 1 Forest City cFA 

Sou 1327 I3U 1335 1336 2319 2330 1 Forest CltY CJ-B 

Dee 1*53 1*40 1-250 1J51 1*43 1*44 1 Hubbell IncO-A&B 

Mar 2377 1 *66 1*73 1*7» 1*« 1J7B 1 

MOV 1J7T 1.385 1*93 1*94 1*8" 1*V0 U 

Jly 1*14 1*07 1*12 1*15 1*07 1*11 

5ep 1*29 1*26 1*30 1*35 1*27 1*31 ■ 


Dec 1*53 1*40 1.250 1*3 

Mar 1*77 1*66 1*75 1*3 

May 1*97 1*85 1*93 1*1 

Jly 1*14 1*07 1*12 1*1 

5«P 1*29 1*26 1*30 1*3 

volume : 4*64 lots of 10 ram. 

COFFEE 

Sterling pgr metric Ian 
Jlv 1*93 1*72 1*85 1*88 1*98 1*89 

Sep X31I 1*90 1*02 1*04 1*05 1*06 

NOV 1*31 1*10 1*24 1*25 1*27 1*29 

JQO 1*50 1*30 1*43 1*44 i*Sl 1*55 

Mar 1*70 1*32 1*60 1*65 1*70 1*75 


INCREASED 

FMPedlotCaraiintra O » 6*0 6-20 

9 - ,S B-12 7* 

Forest aiy ct-A 5 .17 all 7,1c 

Forest City cl-B j .If li 7.1, 

Hubbell Inc O-AAB o *5 7*0 6-JI 

USUAL 

> Q *1 7-8 6-19 


June 10 

1 5-#of-4 Canunodlrr Today Prwv. 

)CK SPLIT Aluminum, lb 72*5 73*8 

. Coffee, lb UO I.W 

Cocoar eleefrolyjic. fb 7S-J6 0JS-J* 

i tronFQB. Ian 21X00 21X80 

Load, tb *5-*7 0*5- *7 

- 5 PC 10-15 9-7 Prlntcloffl. yd im dm 

iED SL V ^ r ;if? y 01 7.71 78# 

«»0 I animal. Ion 47X00 47X08 

0 *9 6*0 6-20 SJ«J Useropl.ton 83 83 

Q -IS 8-12 7* 4.1767 AW3 

S .17 8-1 7-1 S 1«» 045 MS 

5 .If 8-1 7-15 Source: Ap. 



® -2] 7* 6-19 I 

O 46 M 6-19 J 

2 -2! 7 -’ +22 I 

® 32 8-14 7*0 ■ 

O -37 ^ W* 7-15 1 

S-SS 705 7 -“ 

Q JB l* 8-7 7-10 
a 32 7-1 6-19 

S »!! 7-31 7-1 7 

8 2111 6-30 6-1* I Brik« 




Options 


mor 1*70 I-J3Z 1*60 1*65 1*70 1*75 — — . H « *7 V2 HO 6-1* o*. _ 

MOV 1*78 1*78 1*80 1*95 1*80 1400 (Minqaaf. m-moolhlw- - - ■ - , , SteJuH r . PUtulM I 

Jlv N.T. N.T. Ijoo 7435 1JW 7415 anmw n *-»“*"nlV« q-Wrarteriy; hmiJ- *» JTi AM So) Jw Jfr AMT Sm 

i Volume: 137V lots of 5 Iona Source: UP,. IS f L S » 1 ^ ™ 

I GASOIL “ft * — N 1+ IN 22 


I GASOIL 

; U.S. Pollan per metric ion 
Jly 157*5 15625 I562S 15650 156*5 157*0 
AU9 159.00 158*5 150.75 159*0 I58.7J 159*0 
Sep 101*5 160.75 161*0 161*5 151JM 1SX25 
pa ,6235 1 63 M 14X00 I6XS0 T5X7S 153*5 
NOV N.T. N.T. 16SJJ0 165*5 155*5 1KJ0 

Dec N.T. N.T. 165*0 169*0 154*0 156-00 

N.T. N.T. 185*0 17000 15A00 156*0 
Feb N.T, N.T. 165*0 17X00 1SA00 156.00 
Volume: 3JD2 lols ol IDO Ions. 

Sok"?'' Pe ' JU:n ana London Petroleum Em- 


DVIfiitunes 

Options 

W. Gemot, Mark-Hum mt*3. oats per am* 


Ijundon iVlefals 


SWie Couvsum f 

Sa,^cS!„S» * 

£ i* .Vf XO Ml 


HAWIk 
Art Sep 


June IO 

I 0 S°*® ^ Previous 

ALUMINUM Art BW Art 

I Sterlliig pgr metric Igq 

Scot 805*0 B07JM 897*0 MUA 

Ponmd 883*0 88150 879 OQ SrK 

tHHlh 

Sterling per metric too 

IE* 1^4*0 956*0 951*0 952*0 

! _ 9*3*0 914*0 929.50 930*0 

. COPPE R CATHODES (Slanderf) 

Sterling on- metric ton 1 

Spot 930*3 932.00 930*0 mnn 

Pwjgnt W*9 908*0 «5*0 W*0 

Steiiteg per metric tan 
5P°t 388*0 393*0 371 *Q - mnn 

NICKEL M »» WO »S 

PM metric leg 

HI?- 00 M*« 2630*0 2635*0 

silver 3701 * 7 ** t * SmS 

Pen ce nor trey ounce 

'iSrlrn*. <££«> «S*0 


% >« vj ra ssi 

* CI3 I.IJ ljj 

P 034 OOT BJ7 114 

« 313 041 Xt! J 

S’ 0O» 034 _ 

lorai roi uu 

CWB: Tut M UH-.eotr *&.•» 
Puh. Tut *01. LOW. Cpfn ail 
Sow*; CUE 


liS.Treasuries 


XfmmthWU 

4-niMthbtH 


1 - OOBJN 463JW 465*0 1 ""0™ " 

I XrNCmWfGfn^t® ^ 47400 Wcorbffl 

Sterling per metric ton j 


June 10 ( 

E“S»r BP < “”«Ppvide 1 figBic» 

sab sa sj 4 sm 1 tt ® lsac tioa l but maricct sotmscs 

a* 7 sts 6u tn • the sale price at £21 lOtBioft- , 
6J4 LB 6J7 M2!(S35 million). The transactiM 

■it outer TMH would give BP bcwwrf <rf 


S S- * *» » A 9k 2* 7k 

S t. .It - — ft Ik » n 

S JS? tr* — tk a «. 4H m 

^ «k nft MV) H*9 lft 4 lft - 

w«LlL'* n,4,, * 5HP * ,T 

2 « wi im » « ii on 

2 ' 5 J i ni Mft u 

tw n **■ OftUftnA** 

Q»nr. W rtlwm 137431. tmai con inf. PiiO 
wtfc total »«uw: 76757 ; t«M ootn na ,ou» 

UP MB Ikkx: 

«»2B» towltUQ CAN* 29107 +029 
Source: CBOE. 


I 

BP to Buy Oil Interests 
From Trafalgar House 

I Reuters 

LONDON — British Petroleum 
C°- said W ednesday it had readied 
an agreemem in principle to buy 31 
Onshore oil d rillin g blocks from the 

conglomerate Trafalgar House 






1 ft* ’ft uHi iamtw aftit:.v 
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p age 15 


ttMam 
HtMiLa. Stag 


all. on* 1 Rmnrn 

P%- Tin PE u— Hla* Qwt pile i WiLew Watt 


5*v ctu 

ON VHt PE :««Hiet»l»w Cun Pi — 


RMmrt 

i hkhuk Sm 


its. Ocae 

ON re PE KXS ,Om 3u0l. CKO* 


m 

E2S2 

» 50% 


*- - 


3% 
SOW 
39% 
9% 

in 
34% 
3930 40% 

1$ 

43 
43 

266129% 
70 11% 
87 10% 
IIS 13% 
20 WV 5 


3 


’ft 




5.9 II 4Z5 
M 11 3*4 

U 13 105 
16 14 474 


34% 15 Yertln I* 137 23 24% 24% + % 


\TlSE Highs-Lows 


73% 

49 4934 + % 
41 47V. + % 
18% 

43% 


17% 

11 

QMS 



19 

IIS 

17 

16% 

16% — b 

52 V. 

32% QuokOs 

50 

IS 

17 

«Z2 

52W 

51% 

a 

31% 

22 

QuolcSO 

,80a 13 

14 

982 

2SW 

34% 

24% — % 

7% 

3 

Quo»« 




4D5 

4% 

5% 

619 + % 

12% 

KH« fistVI n 

33 

7.9 


109 

11% 

11 

II 

12% 

9 

Oat VC r. 




X 

w 

9% 

9%— % 

46 

29% Ou*Stor 

1 30 

45 

16 

358 

40>U 

39% 

39% + % 

X 

15 

Ok Rolls 

33 

1.1 

13 

94 

21 

23% 20%—% 


31% 14 NAFCO 3*>S4 U D 1(U li 16% 4- <A 

37%. 27% MBOl 130 15 « 403 34% 34% 34% + % 

Mb 7% NSt 325 12% 12% 12%— Y. 

X% 1 6% MCH 222017 40 34% 35% 36b + H 

27% 20% MCNBs M 15 10 712 24% 34 24% 

77% 42 NCR 130 1J 21 2SS6 77% 7S 75 — % 

9% 3* NLInctn .15e 23 499 7% 7% 7% 

14% 1» HLIndPi SZU 35% IS IS* 

20% 19% NUIS IJ6 ID 24% 24 24 + % 

76 41% NWA JO US 3458 73% 71% 73% +1 

32% 22% Moccof J2 21 7 757 25 24% 24% + % 

25% 23% Nnlco 1J0 23 21 9B9 34% 35% 34% + % 

S .20% Noahm 28 .9 U 1291 33% 31% 32 + V. 

7% mtCnv 26 43) III M 1 9— % 
71% X NotOttf 220 15 23 1264 63% 62% 02%— % 

27% 15% NCtEdu 25 511 27% 20% 20% — V, 

7% 3% Nt£M 13 42 3% 3% 3%— % 

44% 33% HOtFGs 220 50 12 27 40* 40% 48% 

2S4 O NH 25 tO 2147 10% 14% 15% + % 

54% 47 NllPf 580 102 54 49% 48% 49% + % 

30% 21% NMedE M 12 X 1579 X 27% 27%— % 
01b 2% NAUocS 55 4 3% 3% 

40% 31 NtPreM 129 37 14 777 33% 32% 32% — % 


31 16% 10 16% + % 

403 34% 34% 34% + * 


1? IW 
19% 19 
17% 17% 


Sin 

n +s 

19 — % 
17%—% 
20%— % 
Z7% + % 


19% 

13* 

21% 

17 

45% 

29% 

23% 

17% 

19% 

12% 

wn 

5% 

4% 

1* 

91 

X 

A% 

27% 

21% 

28% 

2216 

64 

AH 

25* 

I7V4 

32% 

23% 

19% 

12% 

51 

24 

21 

9 

38% 

14* 

31 

22* 

22* 

13% 

65% 

4216 

24% 

18b 

X 
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Now in the 1987 completely revised end 
updated edition, almost 200 pages of indispensable 
information in Enj^ish on a selection of 81 of the 
most important French companies, as well as basic 
facts on other major firms. Indudes information on 
the French economy and major sectors of activity, an 
introduction to the Paris Bourse, and a bilingual 
dictionary of French finanaal terms. 

Each profile indudes detailed information 
on: head office, management, major activities, number 
of employees, sales breakdown, company 
background, shareholders, principal French subsidiaries 
and holdings, foreign holdings and activities, 
exports, research and innovation, 1981-1985 finanaal 
performance, 1986 finanaal highlights, and 
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1986/1987 important developments, strategies and trends. 

Indispensable for corporate, government 
and banking executives, institutional investors, industrial 
purchasers and other dedsbn-makers who should 
be more fully informed on major French companies. 

French Company Handbook 1987 is being sent to 
8,000 selected business and financial leaders in the 
United States, Japan, Southeast Asia, China and the 
Middle East. 

Other interested parties may purenase the 
Handbook at $44.50 per copy, induding postage in 
Europe. Three or more copies, 1 0% reduction. 

Outside Europe, please add postal charges for ^ ► - *£ 
each copy: Middle East, $4; Asia, Africa, . 

North and South America, $7. f f 

Hcmlb^Ss^Snbunc. " , ,v- ' 

FttHvSCH COMgAN Y HANDS OOK 1987 
Published by 

InfemaHonai Business Development 
with the 

InfemafsonaS Herald Tribune 
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International Herald Tribune, Book Division 

181 Avenue Charle&de-Gaulle, 92521 NeuiBy Cedex, France. 

Please send me copies of French Company Handbook 1987. 

CD Enclosed my payment. Payment may be mode in any 
convertible European currency at current exchange rates. 
CD Please charge to Dvsa d Dinar OAmex 

my credit card: D Eurocard Q Access QwiestaCard 
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ChinaSs first international 
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Jointly published by 
Business Week, International 
Management, and 
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port on the US. trade drf^P ** 

tnaJ democracies concluded their 
economic summit meeting in Ven 
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next big development.” He was ns* 
ferring to figures on the U.S. trade 
deficit for April, which are to be 
released Friday. 

Mr. Johnson said the market 
wooW consider a deficit of $13 bil- 
lion to Sf 3_5 billion “a neutral 
number," while a deficit of $15 
billion to $16 billion “would be 
veiy bad for the dollar, and you 
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” IMF Urges Seoul MANAGER: Schools Help Executives Conquer the Terrors of the Podium 

ar To Ease Cnnlmh (Continued fro® first finance page) Experts use different meihcJs to ^er period. Experts suggest re- after videos,” said Mr. Young of 

M. V e W/Iiuvw < help executives avoid reading their phrasing the question to the Julius Baer. "Stage nerves have an 

rxv T« • . c I u f ^ 7 • i! L • WKi. Communispond ortaniz.es audience to give the speaker time to impact on the pace, the nitch of 

* He was re* TO UltUt SUTpUtS ^ presentation* ir. bracketed col- ibink. If you really don't know the delivery and the presentation 

e it s. ■* '.nani Dank. out until sou tr. . _ _ , » n .nvr **,■**. ' 
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cd m endorsement of the accord on man . veiy bad for the dollar, , 

exchange rate stabilization readtfri ?5jL w *A805 Swiss francs emud see it test the lows." 

"tSMsk*..* sSti^’s 4 ' i.»HDSui,MSMDa; 

gss=W3ft feMastf 2a»Ssii«s 
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, rr 1 ™ broadly with 7. >£r” ag»»si the pound, which ended at 

Reflecting mariret d;™™™:,.. OT c <®»«its by Treasury Secre* J** doUar ' s rise was at- 
meat that no new ^7 James A. Baker 3d that West mbuted almost entirety to a senti- 


ment that no new James A. Baker 3d that West «"“» «■« ennrely to a senu- 

launcfaed to support then? Geraaxsy might be willing to take “K? 1 th « iIS decline Tuesday 
reacy.thedon^enSisk^ ****** **** 10 ann^teecono- ^mst the pound was overdone 
i. 7840 against the Deutsche marir °^d , 4 . * In earlier European trading, the 

and 14] JO against the ven ™ xrlf, Bulthe dollar failed to hold on to dollar was fixed in Frankfurt at 
■York. y m New when the market con- 1.7877 DM, down from 1.7993 at 

II ended al 1.7915 DM. im r mm *■* ** Venice summit Tuesday’s dose, and in Paris ax 

1.7880 DM at TtiestW “^prodnt^-jusirtwtoric." 5.9760 French francs, down from 
at 142 yen, down frdm 142JS It i TT^Z £?!4<Ui dosed in Zurich at 14838 

fefi lo 5.9915 French francs from «£? S? 1 *? J D £i fc - Joh f S * issfrancs ’ from 1.4890. 

irorD MR ««i. “The trade figure is the (UPI. Reuters) 


It ended al 170 itnu ,_r duded that the Venice summit 

‘‘^"ts n s Aafflk " 

at 142 ven. dno™ f JL I J?7«. . . rj™ » rock solid support at 


at 142 yen, down frmn ld^icY. , ‘5®* w rock sokd support at 6.0140. li dc 
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Currency Futures Market Is Riveted 


Beaten 

SEOUL — - An Inteniaiiona! 
Monetary Fund delegation 
urged South Korea on Wednes- 
day to widen access to its mar- 
kets and remove trade barriers 
to limit the growth of its bal- 
ance of payments surplus. 

“Highest priority in the man- 
agement of the surplus should 
be attached to liberalizing and 
dismantling controls which the 
economy has long outgrown." 
said Hubert Neiss. the IMF's 
deputy director for Asian af- 
fairs. The delegation has been 
in Seoul for two weeks. 

He said that South Korea 
should shorten its import sur- 
veillance lisL speed up removal 
of restrictions on some manu- 
factured goods and agricultural 
products, cut import taxes and 
ease foreign exchange controls. 

South Korea posted a surplus 
of $4.65 billion last year in its 
current account after a deficii 
of S890 million in 1985. 


(Continued from first finance page) 

Julius Baer & Co. Lid. ihc London 
branch of the Zurich-based mer- 
chant bank. “But until sou tr. 
you don't realize that a pause in a 
presentation, far from being em- 
barrassing. makes people pax at- 
tention.” 

Communispond suggests slaying 
away from jokes: There is aiuaxv 
one person in the audience uho u-ill 
find the joke offensive. If you wan; 
to be funny, be sdf-deprecuing 


presentation* in bracketed col- in, nk. ri you really don t know the 
umn%. typed like a new spaper col- answer, the best thing is to say so 
umn. with onl\ a few words to a aiu * ° rfcr w 8 ive an answer "a: a 


line. Tne spejker ihen takes a mac- ^ a, ^ r ^ a| C- 

:c marker to h*jx out thoughts and '■* xecut *vc» who nave atlend- 

idcas. “The br^.n stores cone,™ ^ lhe »> they saw a dra- 


idcas. “The brain stores concepts “ V*f2 na ‘ ™ “* 3 ^ 

and ideas, not a linear sirine of difference m the before and 

words," Mr. Windhorst said. ~ v,d «f of «heir presentations. 

The way I measured ihe effective* 
Many executive. Tear loss of con- ness or the *iur« was the wide 
:ro! during the queslion-and-an 


difference between the before and much. 


impact on the pace, the pitch of 
delivery and the presentation," 

But the thing that really makes a 
speech work is personal enthusiasm 
about the subject, something that 
Dale Carnegie discovered 10 years 
ago. As one expert put it. “When 
the person has nothing to say. and a 
lot of people don't, then you have a 
problem. Techniques wouldn't help 


AIRLINES: A Challenger to Air Canada Emerges in the Northern Skies 


against the pound was overdone. Jr™? J?’- 3 !*** 3 1 craft and revenue of nearly S2 ml- 

b! carter European trading, the factored goods and agricultural ^ y ™\ 9 5e ( f ,rlinc ±c 

doUar was fixed in Frankfurt at products cut impon raxes and ,2 * la 5? sl m aof,d - 

^ ^M down from 1.7993 at Sw foreign exch^ge controls ,J^ r ^. ada * F"'> 

and in Paris at South Korea postal a surplus co . minu ? 1 fo f >««. ^ 

fnmcs ' dowa fTMQ °f $4.65 billion last wm its IS' ^ hen dere 5 u ^ cn m 

6J)140. It dosed in Zurich at 14838 current account aftCT a defidt Un ?®J S, ?'“ usl l ered ,n “ era ,. of 

Swiss francs, down f rom 1 .4890. of $890 million in 1 985 no-frills airlines, frequcan-fiier dis- 

IUPL Reuters) counts and S99 coast-to-coasi 

fares. Under rules that limited each 

► _ __ _ of its competitors to 25 percent of 

reted on U.S. Trade Defidt ELSKlLELW-2: 

** wise restricted cocnpetiiion. Air 

a willingness by central bank offi- comfortable from the short dollar Canada regularly took more than 
dais to support the U.S. currency, positions, and currencies could 60 P erccnl of a domestic and inter- 

he said. make new highs," she said. national market of more than 25 

. Bat Wlh estimate of the April Ridteti Paoson. chief econo- 


(Coatinaed from first finance page) Airline’- >n 1937. thai later became 
oly. or something close to it. or. A ’f 

many of the country's busiest do- LnnI wh en Canadian Pa- 
mesiic and international routes. L 7" J **'X» granted its first transcon- 
With 22.000 employees. 11> air- ,inen,al rou,e - wm Vancouver to 

- T J • “ h M T J • ■> 


came in 1984. when a “freedom to 
move" air policy was introduced by 


ing out to Air Canada and CP Atr 
as lhe larger carriers have sought to 


tinental route, fa^m V tt ncouxer to 
Montreal. Canadian Pacific sur- 

vix'ed largely as a regional carrier in 


nnivt mi ^.vuiiuw miuiiiuuuuv«u i *y "“pn iv 

the government of the prime minis- secure longer routes. Consumers; 
ter at the time. Pierre Elliott Tru- have benefited from fare wars, 
dcau. flight schedules are more full, and 

Although more cautious than de- in-flight service has improved, 
regulation in the United States, the _ Bui the development of poien- 


. rurr-irw aa ^* sapurnt meeting of seven indnstri- a wOKngness by centra] bank offi- comfortable from the short dollar Canada regularly took more than 

, 'rr*~- W — txpewanons for atoed nations in Venice. dais to support the U.S. currency, positions, and currencies could 60 P erccnt of a domestic and inter- 

nirtoa- increases in currency fu- If the firmness in fmnres contin- he said. make new friehs,” she said national market of more than 25 

tores may be reinforced by U3. ues after the meeting, central banks n n , „f ,u_ o-j, o— million passengers a wear. 
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f We could carry you from one major 
center in Canada to another, but if you 
wanted to go from Spuzzem to Eaknm- 
Seakum, you had to go Air Canada.’ 

— Peter Golding, 
spokesman for Canadian Airlines International 


; A^sharp nse in currency fotures £ currency futures wiflgnS as the that the U.S. tradT^dt^Sd 10 P^e operations that 

couM rwiUt if the merdrandise week progresses. coutinue to average S^illioTto E*5J£“ 1920s - ‘V tho ^ 

^ dc ^2J°^ w “p* 11 ** Estimates for the U.S. trade defi- 514 billion forStu few months. 

• than anticipated, the analysts <m id mte rfoeBce than people expect nno . frrt _, ui,.- CT / jn meantune Mr Pm«wh> ° „ m 1 94-, company histones re- 
I Tuesday. A $ 13.7 billion trade defi- *}““ **“ <fc >U ar sntia.” said Mike btQjonJxit praections ax the uooer predicted, the dollar will trade f, liine when ni ^ lt ?? 

at is the median market cxpecta- N^pcde. a current analyst with HSKcwrom r£ge oT ]3?2 SflSBSS 

' Qon, acc»rding to the regular sur- McLaugMSTmiLS of ooroorare 1« yen and 1.74 lo 135 Deutsche 


- ooiijjtecwdinj u> the tegular snr- Kfirco - McLaughlin, mmager of coiporate 145 y« l-W to 1.85 Deutsche 

- y Money Market Services. Mr. Majpede predicted sizeable foreign exchange at ShearsooLeh- Marks. 

*■ Purchases by the Federal Re- man Brothers. “This leaves us room for another 

: mej,, **“ y® 1 *** After the economic summit good run at the dollar, which could remote airfield waved allaaSbdi- 

W Wm6a - Ba S k ° f 3 T5- ^ . roc«in&. which ended Wednesday, be triggered by the monthly trade cate there were passenge^telow 

■ amcac ^ s *““* “d Britain’s national election figure or other economic data that But historv ominted for little af- 

wotud result from the economic Fed totaled $490 billion, suggesting Thursday, “the market should fed falls outside expectations,” he said. 


western Canada and as a pioneer or 
routes across the Pacific. Other do- 
mestic routes followed, and the air- 
line expanded into South America 
and southern Europe. Still, it re- 
mained a weak sister to Air Canada 
at home. 

"We could carry you from one 
major center in Canada to another, 
bm if you wanted to go from Spuz- 


ithini£ current ramie 13?to sma,lcr «P««« ^ il «"» to Eakum-Seakum. you had to 

15 ven and 1 74 toTls Deutsche were P uWish od as an addendum to go Air Canada." said Peter Gol- 
ar j^ s ' the schedule far the Canadian Pa- ding, employed for nine years by 

‘ cific Railway, and some stops were CP .Air and recently named corpo- 

This leaves us room for another made only if a station manager at a rate communications manager in 
>od nin at the dollar which rruiM mnni. .. . n.. .. t r j. . 


Vancouver for Canadian Airlines 
ImernaiionaJ. 

The first sign that Air Canada’s 


Bui the development of poten- 
tially greatest significance came 
laie Iasi year, when PU'A Corp- 
parent of Pacific Western, used 
cash generated by a sale-and- 1 ease- 
back arrangement c>n 16 of its 
Bueing 737 jeis to acquire CP Air. 
The parent company of the larger 
airline, CP Ltd., a conglomerate 
with brge holdings in real estate, 
manufacturing and hotels, had be- 
come impatient with the cumula- 
tive losses of more than S<5 million 
run up by CP Air since 1981, iarge- 


policv led to the cancellation of the ly r h ?* U ?. “.SC** 
rule I i mil inf comnetito,* .n 7*5 of a,rcrafl ^-quistuons. 


rule limiting competitors to 25 per- 
cent of Air Canada's route mileage 
and the opening of mo&i of lhe 
heavily traveled routes in southern 
Canada to competition. Service to 
northern communities continues to 
be regulated, to insure continuity 
of service. 


The result of the merger, Canadi- 
an Airlines International, is smaller 
thun Air Canada, but close enough 
to pose a serious threat. The new- 
comer starts with 85 jets and 8-5 
million passengers a year, the com- 
bined total carried by CP Air and 


ler the founding of Trans-Canada dominance could be challenged 


Full deregulation will not come Psrific Western in 1986. Mr. Sigler, 
until Parliament enacts legislation. *!* c , president, estimates the air- 
probably next vear. and even then hne's market share at about 33 per- 
the industry will lack some of the ctrnL slightly more than half Air 
freedoms of U 5. carriers. But al- Canada s. 
ready, pauems that developed in Joining the two bigger carriers in 
the United States are being repeat- the contest for long-haul traffic will 
ed- be' Wardair. a privately owned air- 

At least 16 new regional airlines line founded by a former airline 
have sprung up. many of them sell- pilot. Max Ward. 
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NASDAQ prices ax of 
4 Pun. New York time. 

Via The Associated Press 


17*S 

s* ,« 
53 p 

T & 

IW4 TV, 

im m* 
twi m 




9^ f V. 
31W— W 
1 5* 

TIV* 

h'i. -V v» 
1SW + N 
1« + * 

2SW 

SW + ba 

raw 

i; + w 
5V» + 1* 
36% + H 
P<» + W 



m 


-V. 


t 


e i 


11% IM Him — M 
IRt nu 191ft + 'ft 



4603 

lja 9JI 614 
240 
232 
173 
222 


KV 

113 

• 1D J 

iaa 

I 125 
XDb 22 21 

.93 19 1ft 
120.22 g 

■»* J S 
£ 


27W 27 

21 2011 
low mm 

%\» 
34im 33 W 
IDA tOli 
16*» 16W 

istA law 

37^6 37Mi 
30W »W 
Ml* WJ, 
2 Hi 24*. 
14 U. 23W 
42M 4ZW 
30ta 29W 
14W T3W 
16W 15W 

tsm isvt 

1«b U 


17 

16!ft + V, 
2ftW— M 
30lft 

IIW 4- W 

J*”* 

33W— *. 
lWA— W 
t6lm + W 

raw 

371*— U 


ISH 

lSlfc- Vi 


<00 

.12b J 500 
136 36 650 

» 1-* S2D 
44 11 3802 
132 
43 
42 
324 
3653 

3008 


25VJ HW 25Vi 
64'* 6414 644ft— Hi 
331* 33 331m + 9ft 

14*. U .ft 144ft 
20W 20Vi JlHft 

8** 8 OW 
12ft 12*. 12ft + W 

3ft 3 3 

19 17*. 10 —1 

24 ft 23 W 24 4- Vi, 

1C W* »k 




28 

4J*> 

461m 

46ft 

— 1 



19 

mm 

1/W 

17ft 

— ft 

JO 

U 

362 

16 

Ibft 

15ft 

— ft 

-« 

•JM 

67 

wvm 

34 

26ft 

+ Vi 

M 

19 

130 

25V* 

24Vj 

»W 

+ im 

uoa 

■is 

101 

28 

2BVS 

Sft 



u 

94 

25Vi 

25 

25ft 


M 

5 

285 

17W 

lift 

lift 

— w 



248 

7vm 

7W 

/ft 


M 

22 

2949 

18ft 

17ft 

I/ft 

- ft 

Mr 

25 

01 

14W 

Him 

14ft 

4 ft 

M 

5 

3088 

7W4 

6«im 

n 

+lft 

Ml 

15 

971 

33«. 

33W 

33ft 




90 

3M 

2 

3ft 




1*6 

24 vm 


24W 

— ft 

.93 

22 

588 

42 

41 *1 

« 

+ ft 

56 

72 

61 

21ft 

21ft 

219* 


.96 

3.7 

S57 

25ft 

2 Si* 

25ft 


544 

-3 

59 

12VS 

12ft 

121m 




1855 

14ft 

13ft 

14 

+ W 



2887 

22W 

2Bft 

21b. 

— ft 


1.1 

328 

sow 

4Ti 

59W 

+2 

56 

24 

24 

23 

23 

23 

— W 


W 21VS + W 
W 66lft +1*4 




23W 

36 

17ft 

T6ft 

10ft 

14 

BW 

21 

16ft 

33W 

2IW 

38ft 

15ft 


15ft 

22ft 

12ft 

38ft 

74ft 


10ft 


raw 

13ft 

/*. 

17 

18 

19 

1316 

23ft 

16ft 


lift 

21ft 

lift 

HW 

12ft 

26ft 

15ft 

25 

Wl 

29W 

169k 

51 

3/W 


3ovm 

64 

34 

26ft 

14* 

15ft 

ion. 

36 

19ft 

IVft 

6ft 


Sft 

■«ft 

I3Vi 

>6ft 

Sft 

IBM 


29 

12ft 

22ft 

16ft 



20 

10 XUOIs 

142 

am 


2DW 4 W 

389k 

8 XOMA 

W46 

aiw 

19ft 

21 +1 



1065 

12ft 

12ft 

12ft— ft 

21'i 

mm xidex 

1405 

12ft 

12V. 

12ft 

28 

14W Xvioak: 

313 

I6W 


15ft 

19ft 

10ft xwsn 

255 

16ft 

16 

16 — U, 

II Hi 


■DB 




1 4ivm 

30ft YIoviFs 

42 1.9 1741 

3JW 

33 

33V. + W 


18ft 

31* ZZBest 



3668 

7ft 

6ft 

6ft— W 

14ft 

ft Z2Bstwt 



416 

Sft 

4ft 

5 

30 

Iff*. ZcnNtt 

50 

19 

146 

2Wi 

20 

sow + im 

59 

38ft ZtanUI 

146 

35 

34 

41 

40W 

41 H 


m 



90S. 

IfrW 

6% Jutnmr 
9W JoffiGB 

J8e 32 

W3 

8ft 

13ft 

8 

13 

mi- 
ra — w 


58 V/ 

18ft JefSmf b 

24 a S 

730 

Sift 

SO 

50W— ft 

<k 

26 

2516 

TTft J or ICO 

7ft JHvLD* 

.14 J 

935 

23 

16ft 

22ft 

16 

22ft 4 ft 
16ft 4 W 



9ft JOIMlA 

JOe 53) 

1496 

14 

13ft 

Oft + w 

* 

19ft 

I1W Juno i 


162 

19W 

19 

19 


am u 
aw. ii 
31VS 2IW 
2SW 134ft 
30 124ft 

611ft 46M 
3ffW 23U 
21W 14H 

tow im 

2K. 124ft , 
13ft 7 I 


1205 

T22 

S2 U 28S 
3080 

. 10 * a nn 

JO 1^ 1337 
M 1.9 1146 
209 

J2 ID 21)9 
-40 26 223 
J 201 


22W 22 
IB I7W 
381ft 29 

27 25 

291ft 29W 
51 49% 

31*. 31 Vt 
159* 15 
16ft 16 

28 19M 
13 raw 


17*— W 
29 -1U 
Mft + ft 
291ft + W 
51 

mift + ft 
« + h 

lift 

19ft 

12ft— Vi 


m 


Wednesdays 

A\IEX 


Oosii^ 


Tobies include the nertlonwide prices 
up to the closing on Wall Street 
and do not reflect late trades elsewhere. 


17 Month 
Hist. Low Slock 


D*v. YW- PE U&k HlflliUMf Ouof.Ch'Oi 


(Continued) 


Bft 4ft Vtlhh 

13ft 7ft VarnK 1.9 

17ft 7ft Vtrurn 34 

Viacom 
Vlocm al 
7ft 4ft Vl»n 

3ft 21* tfl«j» 

20ft 15 Vlreo JU J II 
1IW 7WVU1GB Mb %5 12 

10ft 7ft VlsIGAn .33 4-3 10 

10 6 ft VapJex -40 4-4 11 


7ft Tim 7ft 
(Oft 10ft 10ft 
15ft 15 15ft 
24ft 31*. 23ft 
24ft 241m 24ft 
Sft Sft 5ft 
2ft 2» 2ft 
17ft 17ft 17ft 
Bft Sft Sft— ft 
B 7ft 7ft 
9ft 9 ? — ft 


16 6W OilMflS 
26 7W OVC 
1SU. 7ft Ovaup. 
jilt It Ouaatni 
13ft »ft OWUlv 
20ft Oft Oulxts 


25ft 17ft R PM -W M 670 

M RodSvs ,241 

sift soft Rolnw uo 13 1477 


13ft- 9* 

0W— ft 

Oft- w 
22ft — ft 

lift — w 
MS 


211m 21ft 21ft + ft 
9ft 0ft 9ft— ft 
J|ft SI 51 — ft 


Bald ,n pnmdlna 12 months. 

lunds. cublod la 1591 nw-rnMenc* 


6 of I* -oil or rntoc* OlvlOcnBL 
■. omltled, doftrad. or no acfipn 
e+hw. 

“Wd hill roar, on occumulallva 


8ft 

3ft 

2ft WTC 
lft WlkEno 



33 

67 

29 

B 

2ft 

7ft 

B 

3ft 

19ft 

10ft WansB 

.16 




17ft 

i»ft 

16ft— W 

10W 

18ft VvonoC 

.11 

.7 


5 

16ft 

16ft 

16ft 

7ft 

4 WrnCot 



23 

n 

6U 

6ft 

6ft 


I2B wahPsi 




92 207 

201 

207 +5 

ZTft 

21ft WRIT 

128 

5 JO 23 

51 

25ft 

•/5ft 

25ft 4 ft 

3-JW 

7ft WofSCA 

20a U 

17 

117 

14 

13V. 

13W — ft 


8ft Wanes 

.16b l.l 


62 

14ft 

14W 


3ft 

ft Wttifra 




/3 

3ft 

3W 

2ft 4 ft 

9W 

is* wtnwol 




2 

Bft 

Aft 


9ft 

5ft weoim 
ft WBbinwi 

Mt 95 

17 

8 

7 

4 £ 


* 

316 

2ft WMCO 




13 

3 

3 


17W 

12ft wedam 

1JW 

115 

9 

ra 

i» 

15tm 

15ft + ft 

9ft 

6ft Wddtm 




?7 

7ft 

7W 

7ft 4 W 

28ft 

lift Weflcot 

J5 

U 

5 

IJ 

16 

15ft 

15ft- ft 

Sft 

TW WefUm 




*4 

2ft 

2ft 

2ft 

Sft 

lft 

2ft vSotGrd 

ta Wnpa 




V 

65 

Tt ^ 

te* 

58ft 

29 WAmBC 

JO 

15 

12 

26 

<5 

44ft 


3»i6 

14ft WAmB wi 



7 

72*1 

27ft 22ft— w 

8 

3ft VsfBrC 




13 

3ft 

3 1 .* 

3ft 

32ft 

UK. WDIbIII 



17 

SOW 

29ft 

7/ft 

27ft— 2 

Sft 

3ft WsIHtth 


62 


it 

4W 

4W 

4W— ft 

20ft 

Uft WIRET 

1.14 


187 

Iftft 

lBft 

lffft— ft 

23ft 

6ft Wfo-Ens 



14 

51/ 

1* 

7ft 


116 

v. wieftJto 




2 

1 

1 


6ft 

3V» WlckK 



7 

92S1 

4W 

4ft 

4ft 

3ft 

lft WIcKeawt 



171 

T6 

7ft 

TV.— ft 


26ft WlekofA250 

M 


23 

SOW 

30ft 


12 

ffft wtaiwr 

40 

44 

16 

2 

8*. 

Bft 

Bft 

17ft 

Uft Wln&Bn 

l40olU 

6 

11 




17ft 

9ft wdars 

JB 

25 

M 

<6 

llRi 

ID 

10ft + ft 

15ft 

7ft Wormn 




140 


7ft 




59 



90 

21 

rftft 

28ft 4 ft 

1 ~ * « 


Oft 7ft Zlmcr 


35 2ft 3ft 3ft + ft 


S3 3ft 3ft 3ft 


'll 
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ACROSS 
I One way up 
7 Pardoned 
13 Large basket 

15 Tableland 

16 Elevate 

17 Partof E.S.T. 

18 Balanchine 
ballet 

19 Burglars, e.g. 

21 Keep the 

on (suppress) 

22 Campanella or 
Rogers 

Z3 Serge-suit foe 

24 Eat in style 

25 Appear 

27 Optical item 

28 Scope 

29 Shipyard area 
3) “And thereby 

— a tale" 

32 Evict 

33 Painful feeling 

34 Calcutta cash 
36 Early Mexican 

Indians 

39 Send back 

40 Sir Thomas, 
the writer 

41 Roasted: Fr. 

43 Place of exile: 
IS 14- 15 

44 Esth,forone 

45 Nylons mishap 


46 Needlefish 

47 Groups of lions 

49 Steiger and 
Stewart 

50 Language of 
Leonardo 

52 Convention 
V.I.P. 

54 Denies 

55 Neptune's 
spear 

56 Skillful ones 

57 Puis forth 
effort 


15 Unskilled 
laborers 

20 Connection 

24 Peril 

26 Nearsighted- 
ness 

27 Mislay 

28 Throw a 
tantrum 


1 Asparagus 

shoots 

2 Danced in 
Argentine 
style 

3 Pest 

4 Not excluded 

5 Tease 

6 Ego 

7 Bias 

8 Freebie 

9 Envelope abbr. 

10 In a spin 

11 Sailors' short 
ropes 

12 Firth of Tay 
port 

14 Choose the 
incumbent 


30 Piano music 

1 for four hands 

31 Golfer Irwin 

33 Omen 

34 Akin 

35 Offense 

36 Took effect 


40 Conduits 
42 Map sections 
44 Hillsides, to 
Bures 

47 The Great 
Commoner 

48 Angry 

49 Sally of space 
Tame 

51 Once around 
S3 Tom of old 
westerns . 


‘S’ iVht York Times, edited by Eugene MaLeska. 


DENNIS THE MENACE 


m 


7m 


vf m 


‘LOOKS LIKE WE SPEND MOSTCFOURTWE fNSJNG... 
m MM, LIKE SlEEPlNQ t Wnf46 I RUNNINe,aWHS.* 


THAT SCRAMBLED WORD GAME 
9 by Hervl AmoW and Bob Lee 


UnacramUe these (our JumWes, M 

one tetter to each square, to form I I 

tour ordinary words. ] g 


HOTOB 




MAROA 


5k 


RYSUG 




TROPSY 


WHAT PRACULA'S 
BABY L1KEC? TO HEAR 
AT BE7TI//S- 


Now arrange the drded letters to 
lorm the sunwise answer, as sug- 
gested by tfte above cartoon. 


Answer hem: a 


(Answers lomonowi 

Yesterday's [ Jumms SWOOP BLESS FAULTY INDOOR 
I Answer Why tne mummy had to visa a shrink — 

ME WAS ALL WOUND UP 


WEATHER 
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peanuts 


Pear Contributor, 
We are returning 
yourworthk5s5tory. 


It b the dumbest 
story we have ever 
read, tl’ ' \ 


Please don't send us 
any more. Flease, 
Please, Please! 


I LOVE TO HEAR 
AN EPITOR BEG.. 






mm 


\6-lt fr tpgr iwriftd F— fcif Bi.iawti. fcq 


BLONDIE 


OUR YAF& (S A ) - bIATTA SGV,SON.../UH,I , M 

wsssacs rrr 7 j\Y~. r Iso for it; j-t wcojokiG 

AT TWE 

P / ■> v&Tym J r*«s«**T- {woopLEvg 


WHEN WEN0SC7 4“ CAN'T 
SO MUCH OONEyHELP H 
— WERE OAD . 


T A I (° 


i GET PAID < 
OVER THEftE 




* 




| 

BEETLE BAILEY 






YsaBBrtf? *; 


IT'S THE LATEST AR/V\Y I j 
INTELLIGENCE COMMUNJCATiOl I 
EQUIPMEIVT | 


o ° ° 


rHsee 

Pizzas 

With 

&AUGA&G 
TO* A" 
COMPANY 


NOW IF WE CAN ONLY 
THINK OF SOMETHIN© 
intelligent TO 
communicate 


37 Inquest official 

38 Romberg's 
•'The, — 
Prince" 

39 Mezzo-soprano 
Resnik 





't <Q 


ANDY CAPP 


EUROPE 


ATVorvn 
Amsm-oom 
Atton 
Barcelona 
Beta rani 

Berlin 

Brail* I , 

Bueno rest 

Budaoost 

Canentooen 

Costa Del sw 

Dublin 

EdlnMnh 

Florence 

Frankfort 

Geneva 

Hetstakl 

Los Paimos 

Lisbon 

London 

Madrid 

Milan 

Moscow 

Munich 

Nice 

Oslo 

Porta 

Prague 

RoyKtavHr 

Rome 

Stockholm 

Strasbourg 

Venice 

Vienne 

Warsaw 

Zorich 


HIGH LOW 
C F C F 


— — — — no Bangkok 

IS P • M el Belling 


W M » M It Hono KOnO 

2! 73 i: SI cl Manila 


M 84 IB 64 Cl (UW Delhi 

lo 44 n 52 »h Seom 


16 61 B 16 cl SbanaMI 
— — — — no Singapore 


B 77 17 U sn Taipei 

16 6l I « ill Tokyo 

» 1117 l] *r 


HIGH LOW 
C F C F 

35 VS 26 W 0 

30 36 !1 70 o 

78 B2 74 »S Cl 

2fl H2 IS n r 

31 K 33 73 SI 

2? 64 16 41 Ir 

28 S3 14 S7 d 

15 H 37 II tr 

— — — — no 

20 63 17 63 le 


10 50 6 43 Sh AFRICA 

12 54 8 46 o ^" Kl 3:g 

75 77 13 SS fr AfcHjr, 

17 63 7 45 cl Cane Town 


Atatan 
Cane Town 


19 66 7 45 cl Cuabtana, 

16 64 a 46 Ir Harare 


a 72 14 57 si 

— — — — na 

22 72 11 65 cl 

22 73 11 S3 tr 

31 83 27 37 r 

J5 77 14 57 0 

H B 15 St tr 


24 75 20 46 tr Lams 37 89 27 SI r 

20 66 14 57 g Nairobi 25 77 14 57 o 

It tl 3 41 el Tunis » B IS Si Ir 

21 70 70 50 It 

S 2 ” * 2 LATIN AMERICA 

17 o3 B 46 cl Buenos Aim — — — — m 

21 70 12 S4 fr Caracas 27 B1 19 66 d 

13 55 ro SO r Ulna 24 7S 14 S7 r 

7ft <M S 44 d Mtdco Cltr 25 77 70 K d 

16 61 9 46 o RIode Janeiro 24 75 18 64 ir 


n 53 5 41 Ir 


S ” S so a NORTH AMERICA 


18 44 B 44 cl Anchorage 
5 73 13 M fT Atlanta 


21 70 13 55 0 B oston 

18 64 13 55 a anew® 

18 64 9 48 o Denver 

1ST Detroit 

Honolulu 

24 75 s 46 fr Houston 


MIDDLE EAST 

Ankara » 7 

Beirut — - 

Cairo - - 

Damascus - - 

Istanbul V 6 

Jerusalem » J 

Td Aviv 25 B 

OCEANIA 
MddW* » 5 

5v*CV ■_ , ™ ° 


— — — — na LOS Angeles 

— — — — no Miami 

— — — — no Minneapolis 

29 8< re os tr Montreal 

36 79 IS S9 tr Nassau 

23 82 15 59 Ir Mew York 


15 J9 10 50 


ib 64 id 50 c> Wasninaion 


Anchorage 15 S9 8 46 cl 

Atlanta 31 BE 19 68 K 

Boston 19 SO 13 55 IT 

DUCK® 23 73 8 46 fr 

Denver 26 77 ii n k 

Detroit 23 rt S 4i ir 

Honolulu J1 88 23 T3 Ir 

Houston 77 81 22 72 3f 

LOS Angeles 28 82 17 63 pc 

Miami 31 « 24 75 p« 

Minneapolis 22 72 12 V r 

Montreal IS 44 12 « «r 

Nassau jl 88 22 72 tr 

Mew Tarn 23 n 11 55 fr 

Son Frandseo ib 64 11 53 oc 

Seattle » » 8 46 oc 

Toronto 23 52 13 55 cl 

WashinaioR 2o rt 13 55 >r 


C+cloudY. fo-fo«r; ir-tair; h-holN mrnorcost: oc-parilv doudv; r-roln: 
S>5Jxn*er5: sw-snow: si-snr mv. 



r rDUKE-JOHAVECLEANHhJ 

, OUT THE PIGEON LOFT ■r-' 

<TODAV, PET, BUT I HAVE ) 

> to vtsjtasick: mU 

' FRIEND CFMlNEOr C* 
iOaULDVOtf/CJBUQE?) ^ 


f I'D LOVE TO \ 
-1FI DIDN'T \ 
HAVE TO visrr 1 
POOR OLD iMLlVl. ' 
> SHE ISN'T 
\ TOO WELL AT ^ 
7HBA60MENTJ 


COINCIDENCE IS COMMON 
INCUR t-OJSE— INBACT 
^-,1 /WAKE IT A RULE ^ 


HUH.' THAT'S 

COINCIDENCE J 


©1967 Oatty MHO* NewspOWHS. LM 
Oar bv Monh Amanco Synoraw W 


WIZARD of ID 


4 >wr 


Kma&m 


©H...J | 


0 


iW 



LMm 


REX MORGAN 


IF 6 RAH 'DAD DDESNT LIVE WITH US, ITLL 
BE UlCE WE DON’T HAVE AMY FAMILY AT 


ALL? /V\Q5T OF THE KlDS HAVE BROTHERS 
AMD SISTERS, AUWTS OR UUCLfS— 


BESIDES. 1W SOAKD1N6SCHOOL, ALL Of, 'N 
YOU KIDS WILL BE LIKE A FAMILY THAT'S 


LIVING TOGETHER f MORE IMPDRTAWT, VOU'LL 
BE GETTING Pi MUCH SETTER EPUC/CTJON' . 


WE’LL 


Wi 

JOAWE'r 




I KNOW you'u. LOVE fT, 

— — DARLING? 


1 HOPE 

. so— 




GARFIELD 


OW.dON.MAU r 

BORROW V00R BOOK 
FOR OOe T A MOMENT? 





THANK VO LI 
■1 SO MUCH , 


ANVT IME 


07m WW?& €rll 


\Abrid Stock Markets 

l ie Agenct France Press* Oosing prices in local currencies, June 10. 


Thorn Emi 
t.l.Grouo 
Trafalgar Hie 
THF 

Ulhranar 
Unilever 
United Biscuin 
Vickers 
war Loan TVs £ 
wool worth 


734 743 

370 370 

368 Vi 366 Vi 

JS2VS 25® 

247 747 

32 37643221/64 
333 338 

200 1W 

40 5716 4P4 

884 B81 


CAC laden : 407.18 
Previoo* : 416J0 


Amsterdara 


ABN 

ACF Holding 

Aegon 

Akzo 

Ahold 

4 mrv 

A'Dorn RuDber 
Amro Bank 
BVO 

Bunrmann T. 
Calemd Hide 
Elsevier 
Fokker 
Gist Brocades 
Hemeken 
* Hoooovens 
KLM 
Hal Neder 
Hedllovd 
HMB 

Oce Vander G 

Paknoed 

Phillas 

Roheco 

Rodnmco 

RalHlca 

Rarenlo 

Raval Duich 

Unilever 

Von Ommerai 

VMF Slork 

VNU 


444 467JM 
58J0 5830 

87 B7J0 

134.9Q 1® 

72-W 923® 

5BJ0 69M 
930 930 

714® 7ZM 
4 330 

52.10 573) 
1930 19.4® 

46.70 49.10 

47-20 47J® 
40JBJ 4®J0 
1H30 171.70 
4040 41 

4620 4723 

66.40 6730 

12630 13130 
157 157.40 
406 404 

7693 70 

4610 4730 

10X30 10X30 
14* 3D 146 
9733 9720 

S2J0 .5220 
25730 254.90 
461 65920 
3530 3540 

=3J7D 21M 

7420 7420 


HO* SCI J 1530 7I5JO 

Horten 218 319 

Huuel SIS 518 

IWKA 775 280 

Kali + $alz 173 17120 

Karstaat 43430 4 XUW 

Kaufhal 475 477 

KJaeckner HD 16430 165.10 

KJoechner Werkr 44.90 45 

Kruca 51am 100 9 t 

Linde 690 634 i 

LuHnansa 172 its j 

I MAN 155 156 

Maiwesmann 15130 14920 

MueriCh Buecu I960 2005 

NUdon 78*30 786 

pr.l 824 ns 

Parser* W 910 

Prewssao 155 154 

PWA 214 31330 

RWE 71 7 21J30 

Rhein metal 1 330 338 

Scncrlng 53430 534 

set 478 418 

Siemens *9430 69730 

77»rssen 7 M 17X30 

Veba MO 29930 

Vaifc5waaen**r|r 372® 37; 

WollO 618 64430 

Commerzbank Inaex : 77403® 
Previous ; 174130 


BuHeis 

GFSA 

Harmony 

HlweM Steel 

Klooi 

Nedbonx 

Rusxrtat 

SA Brews 
Si Helena 
Saiol 
MMkom 


7580 7473 
7250 7150 
5200 SI 00 
690 690 

4475 4425 
B30 8» 

5500 5500 
1835 1B50 

5900 5950 
1190 1170 
3575 3630 


F.TJJ# index : 175X30 
Pntvimn : 17*120 
F.T3LE.1S0 Index : 2256.10 
Preylmis : 336528 


Madrid 


Composite Stock 
Prevtoci : H-A. 


Iqden : 332730 


Banco Santander 1143 1142 

I CEPSA 516 516 

□rauados 7W 694 

E*»l. Rio Trntn 499 496 

Hldnoelec Cap. 7X75 7030 

Telefonica 170J5 17030 


Bovaspa Index: 4063 
Previous : 699* 


StocUwbta 


General Sevtlon index r 336K 
Prevloos : 2203 


AA Corps 24os Wfc 1 

Allied Lvom 444 439 | 

Anglo- Am GW 5 11JL, 1074- 

AS3 Brit Foods 3«3 396 


AMO-MFl Go 
Baratovs 


Hefetnkl 


ANP— CBS Gen'l index : 28630 
Previous : 2572# 


Bn»M«l8 


Amer A 

Ensa-Gvrseil 

Finnish Sugar 

K.O.P. 

Kvmene 

Nokia 

Pohtala 

Warisilo 


519 220 

3830 3730 
9* 94 

50 4930 
130 127 

1*7 IM 
Til IK 
I/O 3S0 


B.A.T. 

Beech am 
Blue Circle 
Boc Group 
BaoM 

Sawn ter ind. 

British Aero. 

Brltoll 

BP 

Bnush Tele e. 
Btr 

Burmolt 
CaDle Wireless 
Cadburv 5ch<e 
Charter Cons. 
Commercial U 


176 177 

540 542 

991 992 

594 404 

555 559 

506 510 

469 474 

294Hr 296 

534 529 : 

575 575 

308 Vs 287 

3S7V7 358 

3271-5 J357S 

318 126 

513V! 496 

409 413 

2S5 236 

384 303 

329 327 


Cora Gold Field u> 19/3210 33/M 
Cook son Group 681 684 


Artwf 
BBkoert 
Cocktrlll 
Cobs pa 
EBBS 

GB-tnra>BM 

GBL 

$oc Genera le 

Gevuerl 

Hottofc.cn 

intercom 

kremetbonk 

Peirwlno 

5oflnn 

SoJvov 

Traci Ion Elec 

UCB 

Unerg 

Vleille Montagna 


1550 1555 
10150 10150 
160 161 
5910 5800 
4850 4920 
1080 KM4 
3770 375D 
3480 3450 
6610 0«Q 
noo 7120 
3940 3910 
44*5 4390 

110x5 non 
13900 14000 
12475 12*50 
7110 7170 
9890 99*0 
3135 3100 
*200 6200 


Unite* index : 577.10 
Prevlovt : jjijd 


Current Slade index : 4M545 
Pre*tow : 4580J8 


firanfetert 


THURSDAYS FORECAST - CHANNEL: Smoolh. FRANKFURT; Overaojl. 
THURSPA.^ (43_4®|. LONDON: Bom. Temo. 17 — B <4 3— 44 I;, m £l dh ‘°- 
iSSSi Tenw.20— 16 IM — SOI. NEW YORK: Fair Temo. — 13 173 — S5i. 


iKX. Ten®. 20 — 10 <M — SOI. HEW YORK: Fair Tome. 1-— 14 in — wl 
owramr. Ra'n. Temu. r* — t® (« — 5fli. ROME." Fair Temo. 84—18 
cli TEL AVIV: **nf eveilQbie. ZURICH: Ram. Torn*. — 


!2“ el I TEL AVIV: ^iot crveiiaeie. ZURICH: Ram. Tomp. it — 9 

Thunderstorms. Toma 31-27 W-8II. HONG KONG: Fo;r 
5*!!®*P™j6tH-7JJ. MANILA: Shgvwwt Temo. 7i- 74 ifl -751 SEOUL; 
Tam L2«. “9— 16 134-611. SINGAPORE: Fair Temo. M — r f"i — «l' 


AEG 

AltlOni Vers 
AHOHa 
BASF 
Baver 

Bov Hypo honk 
Sav verel/Khank 
BBC 

BHP-Bank 

BMW 

Cammersaank 
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THEM 


By Teresa Toranska. Translated from the 
Polish by Agnieszka Kobkowska. Illustrat- 
ed 384 pages. $22.95. Harper & Row, Pub- 
lishers Inc., 10 East 53d Street, New York. 
N. Y. 10022. 


Reviewed by John Gross 

I N J9SD Teresa Toranska. a young Polish 
journalist closely connected with the Soli- 
darity movement, set out to interview surviving 
Communist leaders who came- to power is 
Poland at the end of World War IL She had 
been commissioned to do so by a state publish- 
ing bouse — a dear sign of dw relatively 
relaxed conditions prevailing at the tune. 

With the introduction of martial law in De- 
cember 1981. official publication was out of 
the question. But Toranska persisted; a book 
based on her interviews was published in Po- 
land in an underground edition, and an 
abridged version has now been translated into 
Fngiish under the title “Them.** 

They were the architects of the world into 
which Toranska was bora, the rulers of Peo- 
ple’s Poland until Wladyslaw Gomuflca took 
over as first secretary oF the Polish Communist 
Party in 1956. Their representatives in the 
book are Julia Mine, a former head of the 
Polish press agency; Edward Ochab, Gomul- 
ka's predecessor as first secretary, Roman 
Werfel, once the party’s leading ideologist; 
Stefan Staszewski, whose positions included 

that of propaganda chief, and Jakub Berman, 
for nearly a decade bead of internal security 
and the second most powerful man in the 
country. 

The conversation with Mine is a good deal 
shorter than the others in the book, winch is 
probably just as wdL Mine (whose husband 
was in charge of economic planning in postwar 
Poland) can see nothing in the record that 
needs to be explained and nothing that needs 
to be excused. 

She found Rudolf Slansky, a Czechoslovak 
Communist, “a very decent sort,” for example, 
when they worked together during the war. 
Toranska reminds Mine that, under her direc- 
tion, the Polish press agency joined in the 
campaign traducing Sian sky m 1951-52 — he 
was executed on a trumped-up charge of espio- 
nage — and the most crushing retort she can 
manage is “So what?" 
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EEQHBQQ QEBEQQE 
DDCJE EQQ 
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DE0E naOEE EQOQ 
UOQC □□□EG DQEE 


John Gross is on the staff of The New York .. 
Times. 


BRIDGE 


By Alan Truscort 


W 'HAT was called the 
world's most charitable 


bridge game, at the Harmome 
Club in Manhattan, raised 
some 562,000 for the UJA. 
Federation. The diagramed 
deal from the event featured 
some unosal bidding and illus- 
trates a common error in open- 
ing-lead selection. After three 
passes, Tannah Hirsch of 
Stamford, Connecticut, chose 
to open three diamonds, hop- 
ing to shut his opponents out 
of the auction. However West 
came to life by bidding beans' 
and dubs, and East was even- 
tually happy to double four 
spades. 

Trying for a ruff in the de- 
clarer’s long side-suit is nearly 
always a mistake and proved 


to be so here. The diamond 
lead was won by South who led 
the heart jack. West won and 
shifted belatedly to dubs. The 
declarer ruffed the second 
roond, crossed to the spade ace 
and cashed a heart winner to 
reach this position: 


overruffed. A diamond winner- 
was ruffed by West and over- 
raffed in dummy. The spade, 
king was the only trick for the. 
defense, and the doubled game; 
was made. 
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with the spadejack. and South w«« led the diamond eight. 


Saint Gaboln 415X0 417S0 

Skis Rasstanai 1229 1230 

Tclrmrcan 2895 2*00 

Thomson CSF 1395 1421 

Tola* <9X20 511 


UUrw9 

Bradnco 7jo b 

Brahma 36JO 36 

Paranaponama 1EJ58 11 

Petraaras S2J0 52 

Verio BJ0 8 JO 


CJloti 

Dal Nippon Print 
Dalwa House 
Daiwa Saairtites 
Fanuc 
Full Bank 
Full Photo 
Fulitsu 
Hitachi 
Hitachi Ctorte 
Honda 

Japan Air Unus 
Kajima 
Kansal Powar 
Kawasaki Steel 
Kirin Breworv 
Komatsu 
Kubota 
Kvocera 
Matsu Elec inds 


Matsu Else works 
Mitsubishi Ban* 
Mitsubishi a«n 


Mitsubishi Elec 
Mitsubishi Haavr 
Mitsubishi Carp 
Mitsui mid Go 
Mllsukashi 
Mitsumi 
NEC 

NGK Insulators 
Nikka SacwTries 
Nippon KODOku 
Nippon Oil 
Nippon STMl 
Nippon Yuseti 
Nissan 

Nomura Sacurttios 

Ohrmpus Optical 

P tanner 

Ricoh 

Sharp 

Shimozu 

Shtaetsu Chemical 
Sony 

Sumitomo Bank 
5am Wo mo Chem 
Sumitomo Marine 
Sumitomo Metal 
Toisei Corp 
Talsbo Marine 
Takedaaiem 
TDK 
Teilin 

Tokta Marine 
Tokyo Elec. Power 
Toppan PrtnNno 
Torcv ind 
Toshiba 
Tovoro 

Yaraaletil Sec 


Atfoarsvaertdea Index : i 
Previous : 79(uo 


! MIB Current lodes : Ml 
Prevloni : 978 


114V; 130 1 /: 

758 747 


470 467 

7*1 749 


57 Si 

76 Vj 76 

10-1. 10 3#64 
576 580 

545 544 

1S9 160 V. 
13 25/641311/64 
331 317 


mso2Vso 


AECl 1775 I7J0 

Anglo American 8150 MOO 

Barlows 2550 25» 

Slrvoor M7» 2*M 


5td Cnart.Bank m 803 

Storahouse 289 29* 

Sun alliance «U BBS 

Tate am) wrle 57> H32 

TasCo 449 567 


Air Uauiae 
Alutvom All. 
An Dassault 

Banco I ra 

BiC 

Bong rain 

Bouvgoes 

BSN-GD 

Ccrrelour 

CO.E. 

OKtroeurs 

aub Med 

Darty 

Dumer 

Eft-Aaultoine 

Euraae 1 

Gen Ecu* 

Hocnette 

Lafarge Coo 

Leg rand 

LMeur 

I'Oreal 

Marten 

Matra 

Merlin 

Michel In 

Meet Henmasr 

Moulinex 

Occidental* 

| Paribas 
Pernod Ri= 
Perrier 
I Peugeot 
Prlnlemos 
Rodiotecnn 

Redouts 

Roussel Uckji 
Sonof- 


b60 <?S 

306 39420 
1155 IW 
663 678 . 

U0 673 
3630 2710 
990 1039 

4930 4971 
3151 3210 
320 HA 
1370 1390 

605 615 

405 407 

3135 SMS 

369 368 | 

683 704 

1360 1266 

3865 39S5 
1460 1478 

5320 5592 

1780 I7W 
4010 4080 
JOTS *136 
1 2278 

—0 DM 
7100 1150 
3410 3435 
107 IDS JO 
11*2 IM8 
476 477 

1010 IMS 
750 H5 
1493 1525 
714 743 

1470 1500 

2999 WB 
14*0 1496 

728 754 


ACI 

ANZ 

BHP 

Boraf 

Bougainville 

Colas Mver 

Comolco 

CRA 

css 

Dunlop 

Eldars 1*1 

ICI Australia 

Magellan 

MIM 

Nat Aust Bank 
News Carp 
N Broken Hill 


Old Coal Trust 
sanras 

Thames Nation 
western Mining 
Weataae Banklna 
WatKMde 


*08 410 

9J4 9J6 

SiW MM 
480 469 

720 7 JO 

150 147 
9.20 9.04 

193 3.92 

449 466 

449 445 

480 4SS 
4 4 

242 232 

470 463 

1840 1840 
190 2JO 
00 430 
143 142 

154 6J0 
<45 443 

644 43B 

494 4 82 
UK T TO 


Milckel 325 : 2S73US 
Pmtaus ; 35379 a 
now iMm : 2 »xh7 
Previous : 21M*ii 


Sates Stock 
8100 AON Prae 
3600AsnhwE 
1400 Aora Ind A 
3201S Air Energy 
70550 Alta NOT 
900 Alga mu St 
47489 A Bark* 
13559* At co 1 1 
48409 BCED 
9950 BP Canada 
W Bank BC 
179227 Bank NS 
47700 Bulan 
4100 Bretons® 
1400 Bramatea 
700 Brenda M 
M7638BCFP 
28945 BC Res 
BH3 BC Phone 
lDOBudd Con 
32145 CAE 
200CCLA 
121058 CCL B 1 
20683 Cad Frv 
24250 ComWor 
35350 Compe u u I 
201891 CDCt 
12674 C Nor West 
1763 C Packrs 
400 Can Trust 
5640 CGe 
41343 Cl Dk Com 

82606 CRra A 1 

4800C Util B 

■noo Cara 
100 Cetanese 
6163 Cntrl Cap 
400 CHUM 
14000 Cknepltx 
29625 C DISKS A 
201 00 COtstta B I 
21 700 CTl Bank 
350Cam*est A 
flWCswko R 
BUSS Crowns 
71900 C*or RH 
11200 Denison A p 
30 110 Den laon Bf 
43500 Dlckinn A f 
TtBODotasco 
1975 Donohue 
106 Du Pent A 
15W1 Dviex A 
lOWEmco 

36677 Encor 


408678 Hvo A»A t 
4400 Howto W 
1D6335 NuWst sp A 


*•** Jme9 J 

— — ' lOOMurphv 

Canadian Modes via AP 

iwi rioranua 

Higli Low deie Cl®. 48697 Norcen 
DM 86 3d — 46 488618 Hvo A17A 9 

SM we 5 +5 

IW 14*9 14U-F49 Mga SWtfWStta iA 

*3095 Wh 20H- 46 S5?2 SSuTi w- 

JTS 14U 14% TWJOPocWAWn 

SI6 1546 I* J5S?E?f2? ur ., 

u w ant Mih 4. ik 20100 Poncon P 

T 1 JT-w 

S ~ 15 

#3 62 W —1 9°* sft/r B o 

nfflk 17*6 1744-46 
S11VS 1146 11V6 T5S55S?!", » 

315 318 210 — J IK! 3225I L Sp 
S 2S 25 25 OOO Roo«S A 

S12W 12V» ■ 12V6 «107 Rogcri H 1 

•1916 1846 19 
117 112 113 —4 

OT6 38 28 — V6 S vTrco A 

538*6 38*6 38*6— 16 21542 RovgX 

511 1044 W*fc— Ml 

514 VCl 14V* U1A— <*3 J49OT Scom f 
*1396 1346 13*6— 14 “MO Soars Can 
533V6 33 33W— 16 J5E§”h^* ,,n 

*3744 27 2714+1 f>7c a®l1Ca n 

53714 Htt 37+44 76 650 SherrtTl 


Htah Lew Ogee CM*. 


»38 28 28 .9 

539 3816 39 

*3916 29*6 39*6- ita 
04 Vl 34 UV 3416— it, 
*9 844 9 + 14* 

5I7W 17 17 

36 J1W 32 
S2»v 20 2046 

126*6 25% 36 ta— V. 
*13 13 IJ — h* 


5MV, 34% 34% + V. 
V!7Vi 17V. ITVi— ft’ 
316 1SV, 7534 
122*6 2ZW 2214 + ft- 

56*4 6*6 6*4— fr 

•1846 1296 1714— ft 
•13 13 13 + ft- 

533*6 33V. 33-A + ft 
522V. 22 22 

52144 21ft 21V. 

SlfW 15ft 1544+ ft 
*7946 79V, . 79ft— ft 
*1714 1646 17ft 
•Sft 5ft 5ft + ft 

463 455 4U — K 

•lift 1146 1146 + -ft* 
•1146 lift lift— ft 
528 28 W +4fr 

•47ft 4*46 4646 — 46 
•Sft 5ft 5*6 

574fc 746 746— ft 

•22 21ft 22+44 
•90ft 20 20 —ft 

52444 34*6 34ft V 
533 33 2244 +lft 

533ft toft 33ft +lft 
535ft 35 35ft— 46 

531ft 31ft 31ft+ft 
PW * 28ft 38ft— ft 
294li 29ft + ft 
S55ft 55 SSVt— ft 
536ft 29*6 29*6— ft 
«8ft 1716 18 
*90 4B0 490 +5 

520% 20ft 20ft— ft 
53* 33ft 33V, 

» 94 96 —7 

5616 Bft 8ft . 
Sl6!4 16ft 16ft— ft 


*33ft 33 33ft— ft JEESSh^* 1 ’ 1 ' 

*27*4 27 2744+ 1 f>7c a®lia w 

53714 96ft 37 + ft Sherrm 

*1346 12 12ft + ft »“ SlutarP » 

*22ft 22*6 2246+ 16 381S0Southom 
s«ft 1616 1SV6 Mja|oar Aerti t 

*6716 674* 6744 Stela, A 

522ft 21V» 22ft 7J» Teo< Cor A 

521*6 2116 27ft— ft 25015 TeckBt 

515ft 15ft 1546+ 16 7500 Tex Can 

52046 20ft 3046 576K There N a 

511ft 044 lift 2 75813 Tor Dm Bit 

130*6 20*v 20ft— ft 62327 Turner Bf 

515ft 1516 15ft— ft 680 Traders A f 


515ft 1516 isft— V6 Traders A f 

51H6 18ft 1816+ft S455 4TmAita UA 
578ft lBft 18*6+16 OemTrCon PL 
445 AS 435 —15 4M8Trtmac 

435 430 430 70512 TrlMI A 

308 295 300 —10 JgBOSTrbec At 

«3V» 13ft Uft— 1ft 103011 Turbo 
119 116 117 + 1 1450 Unlcarp A r 

517ft 17 17 _ ft 3470 Un Caretti 

too 225 225 + 5 ^J00 U EntPrtse 

57 416 8*6 <513 U Keno 


H 


None of the oiber veterans 10 whom Tor- ^ 
an^ca spoke wore quite such impenclxablc nr- 
tnor. tT* greater or less®- degree (hey aB 

found it notary w jusufj- te nH - : 
even Staszewski, the only one who nas re- 
nounced Communism. 

But then Staszewski remains a puzzle. An 

opportunist? A prima donca? Ao hoccsr men 
was boaesUv self -deceived? He spoil sev- 
en years as a prisoner in the gulag and came - ; 
back to Poland in 1945 from camps where, in 
his own words, “corpses were laid out b«w«n>;: 
the barbed wire, like logs of wood, incredible.- 
amounts of frozen corpses." Can he really have 
bebeved that a system dm permitted such 
things represented humanity’s best hope? 

perhaps he did; at all events, he was soon 
enforcing the Stalinist line as ruthlessly as am j • 
of his colleagues — until he began to swenn^ 
and took the road that eventually fed. 
expulsion from the party, to support for SoU- 

Toranska is hard-hitting, informed, quick to > 
pounce on an evasion or an inconsistency; the- 
people she interviewed must often have fdC 
Slat they had been tracked down by an aveng> 
ing anpL They tend to defend themselves, fo£- 
all the differences between them, with a limited- 
number of gambits. Toranska was too young K£ 
understand; it was important not to exagger- 
ate; defeated Hitler, you must take thc j 
long-term view; things were often worse in- 
Russia itself; look at bow much good was-; 
accomplishe d: what was the alternative? * 

Faced with die evidence of torture and max-- 
der, they generally claim that they didn’t know , 
what was going on, and they understandably * 
trv to tone things down: An atrocity becomes 
an ‘’abuse.” But it is striking how miKh they do 
admit, or take for granted — oppression, du- 
plicity. their own unpopularity; and most of ,.p 
their attempts to lot* on the bright side simply ' 
serve to inject an dement of black comedy. 

The conversation with Berman is by far the . 
longest — rightly so, in view of the power he ! 
wielded. Many of his answers have sinister * 
implications, and az limes be takes refuge in 
incredible jargon; but be can also argue forct- 
fully, by his own lights, and he tries to male; 
Toranska’s dedication to the ideal of Pohsli _ 
independence look hopelessly unrealistic. - 

How could Poland have stayed outride the 
Soviet orbit, he asks, given the brute facts o' 
size and geography? And shouldn’t the leaders, 
of postwar Poland be gives credit for having 
preserved the degree of national autonomy 
that they did? To which the short answer is that 
they used such autonomy as they did manage 
to secure — precious little — for constructing a 
totalitarian regime of their own. 

In any case, Bexman’s case finally rests not 
on the accommodations of Realpolitik but on 
bis unbudgeable Marxist faith, bis cast-iron - 
commitment to the idea of the revolution. And . 
in this he resembles all his colleagues in the’ 
book apart freon the disenchanted Staszewski. - Jtr 

"limn” throws interesting new light on-- 
many developments of the postwar period;, 
some of hr g^mpses of Stalin’s court are wor- 
thy of a latter-day Suetonius. But its greatest, 
value lies m its picture of political dogmatism 
tying itsdf into knots and its reminder of how , 
dangerous people can be when they are con- 
vinced they are carrying out the will of history. 
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SPORTS 


Mets, Error-Prone, 
Lose Third Straight 


Driving for a second-quarter lay-up, Jan 
low-bridged by Greg Kite, left. Worthy 


Worthy was dothes&ned by Dennis Johnson and 
up fighting; be and Kite drew technical foals. 
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Johnson’s Hook With 0:02 Left 
Puts Lakers 1 Victory From Tide 
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By Anthony Cotton 

Washington Past Service 

BOSTON — _ Overcoming a 16- 
point thud-quarter defiat, the Log 
A ngeles Lakers proved, perhaps 
once and for all, that they are more 
than a group of finesse players, 
toughing out a 107-106 victory 
Tuesday night over the Boston 
ra Celtics in Game 4 of the National 

v- ^ Basketball Association chanp ian- 

• \ ship series. 

. The triumph, which gives Los An- 

r-. C~ geks a shot at dethroning the de- 
- ' fending tit&sts hoe Thursday night, 
*. was dinched in the final two sec- 
onds of play when Laker guard Ear- 
vin (Magic) Johnson hit a driving 
hook shot over Boston afl-stan Ke- 
vin McHale, Robert Parish and 
Larry Bird. Tfai seconds eariier. Bird 
had given the Celtics a 106-104 lead 
by hitting a Uneo-point fidd goal . 

Following a time-oot called after 
Kid’s shot, the Lakers moved the ; 
ball to center Kareem Abdul- Jab- 
bar, and the NBA’s all-time leading 

scorer was fouled with 0:08 remain- 
ing while attem p tin g a hook shot. 

Abdul- Jabbar hit his first foul shot 
but missed the second; however, 
the rebound caromed ont of 
bounds off the hands of McHale, 
setting up Johnson’s drive past 
McHale and into the lane. 

Following Johnson’s 12-foot 
(3. 65-tnetrr) shot, Boston called a 
time-oot to move die ball to nod- 
court From there, guard Dennis 
Johnson hit Bird in the comer, but 
Bird's rushed attempt bounded off 
the far side of the run. 

Whenever be reviews die tapes, 
Johnson should watch more than 
just the last of his game-high 29 
points. Also of note was the defen- 
sive effort that keyed a comeback 
based not on the fast break but 
rather on a grind-it-out effort that 
matched the Celtics’ style but ex- 
ceeded their performance. 

' “Tbegamewaslhe way we want- 
ed it played. We were bumping and 
playing physical and everything 
else,” said McHale. “It was the 
type of tempo, the type of game, 
that we wanted to play.” 

Drums Johnson scored an a lay- 
up 3:30 into the game to give Bos- 
ton a lead, 6-5, that iL wouldn’t 
relinquish until the dosing mo- 
ments. And what had been a rela- 
tively genteel series through three 
games rapidly turned rough, 
f While driving for a lay-up in (he 
second quarter. Laker forward 
James Worthy was clothe d incd by 
D ennis Johnson while being low- 
bridged by center Greg Kite Wor- 
thy came off the floor and went for 


Kite, emptying both benches. Kite 
and Worthy were assessed techni- 
cal fouls. 

hi the third period. Laker for- 
ward Michael Cooper drew anolh- 
er after a brief ^change with 
McHale, and later in the quarter, 

NBA FINALS: GAME 4 

McHale and Byron Scott were hit 
with yet another double technical 
for yet another altercation. 

The series of events seemed to 
make the crowd hungrier for the 
Celtics to fin«h off the Lakers. 
Thai had seemed to be the inevita- 
ble outcome after a 20-12 sport put 
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Aior Ihm ff ijw n 

Bffl Walton, watching rise final 
seconds from the Celtic bench. 

the Critics ahead, 79-63, but the 
rough play seemed to set something 
off in the Lakers. 

Los Angeles started its move 
with dunks by Worthy and reserve 
forward Mychal Thompson (16 
points, 9 rebounds). Scott hit two 
foul shots and Cooper two more to 
make the score 85-78, Boston, after 
three quarters. 

In the final period, the Lakers 
continued to take the game right to 
the Critics. Of their first 15 points 
of the quarter, six came from shots 
within the lane and another seven 
on free throws. The last two were 


by Thompson and tied the score at 
93 with 6: 14 renaming. 

The fans grew even noisier, and 
the Critics responded — scoring 10 
of the next 12 points to move 
ahead, 103-95, with 3:29 to play. 

That land of m<iiinn l especially 
at Boston Garden, where the Critics 
had won 85 of their previous 87 
games, normally means victory. But 
this hasn't been a normal season. 
Before practice on Monday, 
McHale said that the Critics 
were perhaps the best in the league 
at wilting a six-point lead and 
squeaking out a two-point victory. 

One night later, they wouldn’t 
even get that. Abdul-Jabbar hit a 
free throw, as did Thompson. Then 
the Critics went into an uncharac- 
teristic siege of brainlock. First, 
double- teamed in the low post. Par- 
ish lost the ball to Abdal-Jabbar. 
Speeding the other way. Cooper 
connected on a three-point field 
goal to make it 103-100 with 1:32 
kfL 

On their next possession. Bird 
was guilty of a major error — 
throwing away the baD at 1:19. 
That led to a fadeaway basket by 
Worthy with 59 seconds remaining. 

“We gave it away, no question 
about that,” said Bird. “The last 
couple of months we've done that 
— lost leads we shouldn’t have." 

Boston's generosity became offi- 
cial a short time later. Bird missed a 
jumper, winch led to a slam dunk 
by Abdul-Jabbar cm an aSey-oop 
feed from Magic Johnson, giving 
the Lakers a 104-103 lead with 29 
seconds to play. At the time, Bird 
(6-for-I7 from the field) seemed set 
to be fitted for goat’s horns but, 
following a Boston time-out, he 
drilled his three-point basket to put 
the Critics on top with 0:12 left. 

“We both do what we have to do 
to win — that’s the difference be- 
tween us and a lot of other play- 
ers,” said Magic Johnson. “We’D 
lake those shots.... I won’t shoot a 
three-pointer like him, though.” 

Instead, as be has done so often 
in his most-vaJoaWe-player season. 
Johnson played Houdini, soaking 
his way through traffic for the 
game-winner, a shot that left the 
Celtics all loo aware of the hole 
the^d been placed in. 

“1 know that when Fm up 3-1 in 
a series, I always say h’s over," said 
Bud. “We're not a good road team, 
so even if we win here on Thursday 
I don’t know if we can beat them 
twice out there. It’s not a good 
position.” 


Compiled ty Our Su$ Fro m Dapoidia 

CHICAGO — For an encore, 
this is what the wayward New York 
Metsdid Tuesday in Wrigley Field: 
They made five errors, four of them 
in one inning, two of them by Keith 
Hernandez, on one play. For the 
second straight day, they blew a lie 
in the late innings. And for the 
second straight day they lost a close 
one to the Chicago Cubs. 

They lost by 6-5, and did it in a 
swirl of Utter feelings. It was their 

BASEBALL ROUNDUP 

third straight defeat, dropping 
than back to the .500 leveL 

’‘Anger?” said Manager Dave 
Johnson, heatedly echoing a ques- 
tion. “With all the things that have 
happened, it’s more like disgust. Is 
this rode bottom? ! don’t know. 
We’ve bounced along for so long 
down there, I can't judge the 
bounces anymore.” 

Johnson’s latest ordeal began 
when Darryl Strawberry arrived for 
work late Tor the second straight 
day; he was fined $250 and 
benched. It ended four hours later 
when Johnson sent Strawberry to 
bat asa pinch-hitter with two out in 
the ninth. New York trailing by a 
run, Len Dykstra on first base and 
Lee Smith pitching. Strawberry 
took a called third strike. 

In between, the Mels produced 
three home runs, but their five er- 
rors were only one short of the 
team record. And they never made 
up for the two runs the Chicago 
scored with two down in the eighth, 
when Ryne Sandberg slammed a 
shot off pitcher Roger McDowell’s 
foot and the ball caromed into 
open territory between first and 
second base. 

The Mels were only warming up 
when shortstop Rafari Santana’s 
wild throw gave the Cubs a run in 
the first. 

In the fourth, with the score 2-2, 
they reded off four quick errors. 

The first culprit was Hernandez, a 
nine-time gold glove first baseman 
who made only five errors in 1987. 
But when Dave Martinez shot a 
bouncer to his right, the ball car- 
omed off his glove for one error and 
he then threw the ball past pitcher 
Terry Leach at the bag for another. 
Leach got the second out and appar- 
ently the third when Sandberg 
grounded to second baseman Tim 
Teufel — who booled it. Sandbeig 


stole second and went on to third 
when catcher Barry Lyons threw the 
baD high for another error. 

PiuDies 3, Cardinals 2: In Phila- 
delphia. Steve Bedrosian recorded 
his eighth save in as many consecu- 
tive appearances, tying a National 
League record held by held by Clay 
Carroll, Bruce Sutler. Rich’ Go*- 
sage and Dave Smuh.01. 

Astros 1, Padres 0: In Houston. 
Smith turned in I 1 !' innings of per- 
fect relief, extending to 23^ his 
siring of innings without ridding 
an earned run. 

Pirates 8, Expos I: In MonireaL 
Barry Bonds and Andy Van Slyke 
hit I wo- run. second-inning doubles 
to hdp Mike Dunns to his first 
major-league victory. 

Crams 10, Reds 2; In Cincinnati, 
Will Clark drove in four runs wish a 
home run and a double to pace S an 
Francisco’s rout of the Reds, 

Dodgers 5, Braves 3: In Atlanta, 
two-run homers by John Shelby 

and Mike Marshall led Los Angsts 
past the Braves. 

Athletics 8. While Sox 3: In the 
American League, in Oakland, Cal- 
ifornia, Cun Young was within 
four outs of a no-hitler when Chi- 
cago’s Ken Williams spoiled it with 
a two-run homer. 

Blue Jays 7, Yankees 2: In Nr* 
York, Jesse Barfield drove in three 
runs oo two hits and John Cerutti 
pitched a three-hitter ever shut- 
out innings as Toronto won its sev- 
enth straighL 

Twins 5, Royals 2: In Minneapo- 
lis, Joe NieLro. recently acquired 
from the Yankees, beat Kansas 
City for the first lime since 1971 as 
Minnesota won its fourth straight. 

Tigers 8, Brewers 5: In DeLroiL 
Bill Madlock had four hits anc 
drove in two runs to help Jack Mor- 
ris to his seventh straight victory. 

Angels 6. Indians 5: In Anaheim. 
California, Wally Joyner and Mark 
McLemore singled home two runs 
apiece in a four-run seventh that 
rallied California pasL Cleveland. 

Ranges 3, Mariners 0: In Seat- 
tle, Texas ended a five-game skid 
on three home runs and a com- 
bindd five-hitter by Jose Guzman. 
Paul Kilgus and Dale Mohorcic. 

Red Sox 2, Orioles 1: In Balti- 
more, EUis Burks singled home 
Dwight Evans with two out in ihe 
eighth, breaking a i-t tie and send- 
ing the Orioles to their sixth con- 
secutive loss. fiVJT. UPI, AP) 



Wars fh*rr*m ftiwrl Frew 

Shortstop Rafael Santana came down empty and Ryne Sandberg had a stolen base when 
catcher Barry Lyons threw high for the fourth Met error of Tuesday’s fourth inning In Qricago. 

Ballesteros Keeps His Grudge in Play 



toe W o n») ' 8aa t m r \ 

Seve Ballesteros 


By AJex Yannis 

.V«ir York Times Service 
HARRISON. New York — Seve 
Ballesteros brushed back his dark 
hair with his right hand here Tues- 
day and spoke his iniad. 

The lanky Spaniard, one of the 
game’s premier players, said Amer- 
ican golf enthusiasts are deprived 
of seeing the world's best golfers 
regularly because of a Professional 
Golfers’ Association rule. 

“Maybe there is some pressure 
from the American players because 
of the money." Ballesteros said af- 
ter a practice round for this week’s 
Westchester Classic tournament 
Under the rule Ballesteros re- 
ferred to, nonmembers of the PGA 
tour may play a maximum of five 
tour-sponsored events each season. 

Ballesteros was suspended from 
the tour last year by Deane Beman, 
its commissioner, for not fulfilling 
his 15-tounuunent playing obliga- 
tion in 1985. “I don’t see which way 
anybody has benefited from that," 
Ballesteros said. “It’s not good for 
me or the game. 1 think it’s wrong." 

Ballesteros said European golfers 
bad improved a great deal, judging 


by scores of European tournaments. 
He said U.S. fans are being cheated 
when television advertisements keep 
telling them they watch the best 
players in the world every week. 

"You have the same players here 
every week,” Ballesteros said. “It’ll 
be better to invite five different Eu- 
ropeans every week. There is plenty 
erf money for everyone here." 

Ian Woosnam <rf Wales and Jose- 
Maria Olazabal of Spain were two 
of the players he mentioned. Along 
with Ballesteros, they were among 
the top five 1986 European money 
winners. Olazabal hasn't played in 
the United States this year; Woos- 
nam finished tied for 39th in the 
Memorial Tournament last month. 

Westchester will be the fifth and 
final PGA-sponsored event erf 1 987 
for Ballesteros, who is 25 ih in mon- 
ey turning* with S177.018. He got 
one of the four exceptions each 
tournament's sponsor is showed. 

Ballesteros considers Westchester 
a good tuneup for next week’s TJ-S. 
Open in San Francisco, one of the 
major titles that has eluded him. He 
won the Masters in 1980 and 1983 
and the British Open in "79 and '84. 


SCOREBOARD 


Transition 


Baseball 


Golf 


BALTIMORE— Optioned Jett Bo I tarrl. 
Pilcher, to Roch es ter e< the International 
Leaeue. Recalled Tony Arnold, pitcher, from 


CALIFORNIA— Activated George Hen- 
drlcfc. outtletder. from the 21 -dav disabled Not. 
OoUoaed Mike Cook, eitcher, to Edmonton of 
the Pacific Coast Lenovo. 

KANSAS CITY— Signed Kevin Aoofer, 
Pitcher; Tarry Shu m pert second boseman; 
Sfewart Cole, shortstop, and Jon Alexander. 


Nctned Raymond D. Smoot Interim athletic 
director. 

WAYNESBURG— Announced that Bill Tor- 
nobane, football coach, nos resinned to become 
defensive coordinator at Hampden-Svanev. 

WESTERN MICH IGAN— Named Al Brawn 
assistant basketball coach. 

WESLEYAN — Ncmed Kevin Spencer tool- 
boll cooch. 

WILLAMETTE— Announced Ihe restora- 
tion of John Roche, basketball cooch. 


NEW YORK P l ac ed Don Mottlnotv, first 
basemen, on thg ls-dov disabled list. Activat- 
ed Caen la Guonta. pitcher, from Ihe 15-dav 
disabled list. 

SEATTLE— Stoned Steve Biefcsha. David 
Burba. Cory Cameron, Edvard Eldredoe. Mi- 
chael Gardner. Keith Helton. Ranfred John- 
son. James McGuire and Charlie Webb, pitch- 
ers; Jett Hooper and Jeff Morr ban. catchers; 
Michael Haney. Stove Hiecv, Kevin Rekftarat 
and Michael Sisco, tnfleldery, and Tooy Cov- 
son outfielder, ana assigned mem to Belling- 
ham of the Northerns! League. 

Kattegat Laoeee 

CINCINNATI— Optioned Tam Browning, 
pitcher, to Nashville of the American Auocto- 
ttan. Recoiled Bill Scherrer, pitcher, from 
Nashville. Signed Lovell Cudle and Mike Mohr. 
outflefeMOi and Dave Hamilton, ialletder. 

PHILADELPHIA— Slotted Mike Unoscv. 
catcher; Isooc Gotiowav end Antonio Tre- 
vino. out O e i ders; Scott Reave* and Klmomv 
Batiste, third basemen; Trov ZorO. second 
baseman, end John LaRosx Matthew vig- 
gtano. Robert Chadwick, Gregory McCarthy, 
Audi in Carter ana Phil Pognuno, pitchers, 
mtd ass i gn ed mem to uticaof me New Yarh- 
Perai League. 

SAN FRANCISCO— Activated Eddie Mil- 
ner. outfielder, from ihe 21-dav disabled list. 
Placed Mike Krukow, Pitcher, on the 15-dov 
disabled list 

FOOTBALL 

NeMooot Football Leaeue 

I— A. RAMS— Traded Barry Redden, run- 
nine back, to Son Diego tor Buford McGee, 
running bock, and two undisclose d draft 



NBA Championship 


Tuesday's Line Scores 

AMERICAN LEAGUE 
Boston 000 DOB lio—l 12 ■ 

Baltimore 100 000 ooo— l s 1 

Hurst ond Gedrnon; Schmidt. Dixon 17). 
Niedenfuer i*t ond Von Gorder W — Hurst. 7- 
4. L— Oikon. Jo. MR — Sol. Rtoken *151. 
Milwaukee on mo 023— * * 0 

Detroit 102 131 02*— 8 14 0 

Hicuero, Alsrlch far. Clear L7I and Surttoff, 
Sehroeder 1 81; Morris. Thurmond (?) and 
Heath. W— Morris. 8-2. L— Higuera. SO. HR— 
Det. Hernecn Ml. 

Toronto 101 21? 000—7 10 • 

New York ooo 800 2ec— S s I 

Ceruni. Eltftr-ora (41. Mmselmon 17). 
Henke 171 and Moore; Guidry. Guantr (SI, 
Bora* 171. Hudson (Bt ond Cerone.W— Cerutti. 
J-Z L— Outer*. C-2. MP»— Tor- Barfield IIS). 


Driesell Seeking to Clarify Views on Cocaine 


.Compiled by Our Stef] From Drspouhes 
m J. : NEW YORK— A comment by 
former Maryland basketball Coach 
.. L<sfty Driesell that cocaine can be 
. . “performance enhancing" has an- 
. - gcred some members of the sports 
community. 

" Ohio State Coach Gary WflKams 
’. had the strongest comments after 
Driesdl, the coach at Maryland 
’ i when all- American Len Bias died 
‘of cocaine intoxication last June 
19, made the observation at a con- 
ference on drugs in sports at the 
>L \ University of Rhode Island. 

Driesdl, who elaborated on bis 
' views Monday, had noted a£ the 
conference that four of the top play- 
prs in Atlantic Coast Conference 
history — John Lucas of Maryland, 

• David ^ Thompson of North Carolina 
State, and Walter Davis and Phil 

* Ford of North Carolina — were 
admitted drug abuses 

_ - *Tm a fhm believer "Dreisefi bad 

said, “that if yon know how to use 
. cocaine and use it properly, it can 
imake you play better...-! really 
believe cocaine can be performance- 
; enhancing." 

“Those were four great players, 

. Wiffiams said, “but they didn’t 
have to have any drug to play like 

- they did m their primes. Every one 
was tom down by using cocaine. 


Players with great talent have to 
trust their .menial and physical 
ability. Anything that takes away 
from the gifts that they are lucky 
enough to have is wrong." 

Cocaine “can give you a false 
cenop. that you can perform better," 
W illiams said. “In a psychological 
sense, you become dependent in 
order to gel yourself to play better. 
Skit it breaks you down physically. 
Yon can die.;. -I can’t believe 
Lefty could say it’s performance- 
enhandog." 

Dreisdl said that his views an 
pyating evolved during research for 
his master’s degree in 1957. Said Dr. 
Anthony Daly, major-league base- 
ban’s drag- testing consultant and 
the medical director of the 1984 
Olympic Games: “That's unbeliev- 
able. He must have had a lot of 

experience with Cocaine, because 
that’s not what’s medically known." 

Maryland officials said Tuesday 
that they would ask DriesdL now. 
an assis tant athletic director at the 
school, to explain his com m e n ts. 

Driesdl said Tuesday night that 
he had been misinterpreted and 
had not meant to imply that he 
knew of any players who used 
diugs to help them perform better. 

*T am vMcntly opposed to the use 

Of cocaine,” be said. “It is highly 


toxic and usually becomes addictive. 
Thar was the conclusion of my 
study. But during the study. I was 
told that cocaine was a performance 
enhancer, that it might hdp for a 
night — bat that it would do more 
harm than good in the long ran. 

“Why (fid the NCAA test every- 
body frn- drugs during the recent, 
basketball tournament? I don’t 
think they tested to prevent use of 
cocaine for social reasons. They did 
it because it enhances a player’s per- 
formance. Thai’s the same reason 
they test for drugs at the Olympics." 

Driesdl has advocated universal 
drug testing to discourage drug 
abuse by athletes and also to pre- 
vent dependency on gamblers who 
□tight use drug-oriented athletes to 
fix games. “The FBI agents I have 
talked with have said that people 
who are into cocaine are sitting 
ducks, easy targets for gamblers or 
other criminals," he said- “And it’s 
no doubt cocaine h detrimental to 
an athlete’s health, mental and 
physical wtH-bong." 

Bob O’Leary, a special agent for 
the Drug Enforcement Agency in 
Washington, said that Driesell “is 
right in a sense about cocaine being 
a stimulant, but the staiement (that 
cocaine can enhance performance] 
can be misleading." (AP, WP) 


ST. LOUIS— Signed Mark Garatctyk. efcfao- 
Uve tackle. 

HOCKEY 

Noftoom Mocker Leagee 

CHICAGO— Named W cvn e TRoaus amifr 
tont coocti. 

DETROIT— Signed Davo Lewis and Harold 
Snepsto. dffensemea, and Thtt Higgins rfoW 
wring, to on e yea r c ontr a c t * . 

WINNIPEG— Traded Brian Mullen, left , 
wing, and Its lom-round draft pick In 1*07 to 
me N.Y. Rangers tor a lifitvrourtd Pick kt nse 
and a ttitrd-reond pick in ItM. 

COLLEGE 

AURORA— Named Brenda MQIman wo- 
men's basketball cnaov 
- GENEVA— Nemed Jerry Slocatn basket- 
ball coach. 

HAWAII— Announced tool Frank Arnold, 
men's basketball eacrak. ho* resigned to be- 
come on assistant coach at Arizona State. 

NATIONAL ASSOCIATION OF ATHLETIC 
DIRECTORS— NcuneO Don Camera. MicM- 
gorvcholnaon; Frank Bravta, Arkansas, vice 
ana Corl Ullrich. US Mitoarv 
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-537 

SV* 


BOSTON 




Baltimore 

73 

30 

06 

9 

Min FG FT 

AM A PF Pf» 

Boston 

27 

31 

464 

9V*. 

McHale 

45 19-14 

S-S 

13 

3 5 

25 

Cleveland 

20 

37 

451 

1* 

Bird 

47 7-19 

5-5 

U 

7 3 

11 


West Division 




Parish 

36 9-14 

M 

7 

0 5 

18 

Kansas City 

30 

25 

445 

— 

D-jottnm 

45 *-15 

M 

2 

14 3 

15 

Minnesota 

31 

2* 

444 

— 

Ainee 

43 11-51 

0-3 

3 

4 3 

23 

Oakland 

25 

77 

418 

IV* 

Kile 

13 94 

0-0 

1 

0 2 

a 

Seattle 

39 

29 

433 

2V* 

Uchtlna 

1 1-5 

0-0 

1 

1 0 

3 

California 

26 

32 

,*«e 

5VS 

Dave 

3 1-1 

04 

0 

0 3 

5 

Texas 

33 

31 

.425 

*'* 

Team 



* 



Chicago 

22 

32 

Ml 

TVS 

Total i 

140 45-8* 

1M4 

43 

2* 21 

10* 

NATIONAL LEAGUE 



Lo* Angeles 

22 15 71 29—107 


East Division 




Sastoa 


29 2* 29 21— 

IN 


W 1 


Pet. 

GB 

J-Pohil goats: Los Anodes 3-r (Caaaer 3-X 

SI. LOu,s 

34 

21 

•610 

— 

SCOH 0-1). Boston 3-11 (Bird 3-X Ainee 1-7. 

D. 

Chicago 

33 

24 

429 

2 

Johnson 

Ml. Technicals: Kite. 

Worthy. 

Montreal 

29 

77 

418 

5V* 

McHale. Scon. Coacer. 





New York 

25 

28 

403 

i«* 


SCHEDULE 




Philadelphia 

27 

-J 

403 

41* 

June 2 — 

Los Angelas 123. Boston u» 


Pinseuran 

25 

30 

•455 

9 

Jaaa 4 — 

Las Angelas 141, Boston 123 



Most Division 




June l — 

Boston 109. Los Angeles 103 


Cincinnati 

33 

24 

479 

— 

June 9 — 

Los Angeles IIP. Boston 

10* 


Son Francisco 31 

24 

444 

2 

June 11 — Las Angeles at Boston 



Houston 

2* 

28 

400 

41* 

x-Jene 1* 

— Boston ot Los Angeles 


Los Angeles 

28 

29 

Al 

5 

x-Juae 1* 

1 

a 

\ 

3 

-al Anoeias 


Atlanta 

27 

JO 

06 

• 

(x-h aeeeuonr) 





San Diego 

15 

44 

TSi 

19 


D. Jackson. Farr is) and Quirk; Niefcre. 
Atherton l7londLaudner.W—Nlefcro.«-4.L— 
D. Jackson. 2-8.3 v— Atherton 111. HP— Mhw»_ 
Laudner (5). 

Clevetood 001 200 twt— S 7 4 

California too Oil *tx~* 7 1 

Sehrom, Vande Berg tSi. Armstrong (Si, 
Yeti (71. Hulsmann (71 and P c mo s ey; Lo- 
rorfcn. Buicc (8) and Borne, w— Larerka. 21 
L— Yett.l-4.Sw— Butce (4). HRs— Cte.Snvaer 
(12). Hall (81. 

Chicago ON 001 DN-2 1 2 

Oakland 201 et2 lt«-8 W I 

DeLeon, Oar-k IS) and Fisk; Young and 
SleinbadL W— Young. M. L— DeLeon. 4-5. 
HRs— ChL. williams (3). Ook. Canseco (M. 
Javier 12). 

Texas Oil DM IN-J 11 1 

Seattle ON BOO 800- 1 S • 

Guzman. Kllgiis (sl.MonarcJc (7) md Ston- 
ier; Morgan ana S. Bradley, Voile (71. W— 
Guzman, *-5. L— Morgan. 27. Sv — Mohorcic 
(5k- HRS— Ttk. O'Brien (Ml. Sierra (8). Buo- 
chele (7). 

NATIONAL LEAGUE 
New York 020 ON Id—* 9 5 

Chicago We 210 n2x— t 11 I 

Leach. Myers (7). McDowell 18) and Lyons: 
Madduk-Notos 18). Smith (9) and JJ2ovls.W— 
Notes. 4-1. L— Mvers. 2Z Sv— Smith IIS). 
HRs— N.Y. Johnson do). Tcutol (3). Wilson 
(S). Chi- Dure; Too (41. Durham 03). 

SL LOUIS ON ON 020—2 7 2 

PhaadetoMa 018 ON 08a— 2 7 0 

Con. Parley 181 and Pena: Ruttm, Bed ra- 
tion IB) and Parrish. W— Ruffin. 4-5. L— Cox. 
4-3. Sv— Bedroll an US). HRs— PhIL Wlbon 
(9). Samuel (9). 

San FrtncHCO 031 01S NO— 19 « 1 

Cincinnati Ml ON 100— 2 9 1 

M. Davis and Brenly; PocHio, Murpny (4), 
Hotfrnan (A). Browning (8) and Diaz. W— M. 
Davis. L— PocJUo. 1-Z HRo— S.F- dark 

110). Williams (5). 

Pittsburgh 844 ON 008-8 IS 1 

Montreal ON ON on-l 18 1 

Dunne ond LaVa! Here; Yaumoas. Sorenson 
(2), St. Claire 13). Sebra IS). McClure (7). 
McGaHlgan (9) and Fitzgerald. Engle (5). 
W — Dunne. M. lv— Sorensen. 3-2. 

LOS Anodes ON on 2»-4 11 2 

Atlanta 811 BN HI— 2 8 1 

LPurv. Peno 17) ond Trevino; Smith, oed- 
mon (7). Acker (9) and Virgil. W— Leary. M. 
L— Smith, (r4. Sv— Pena (II. HRs— -LA* Mor- 
Utoll (A). Shelby (41. AtL. MurpllY 1171. 

San Dtoao A0A ooo bn 0 4 1 

Houston N1 ON tax— 1 2 a 

Dravecky, McCultors (7) ond Santiago; 
Dorwtn. Smith 18) one Aahby. W— Darwin. M. 
L— Dravecky, 1-4. Sv— Smith (111. 


PGA Leaders 


{Through June 7) 
EARNINGS 



Tre 


1. Paul Azlnper 

14 

S450A62 1 

l Pavno Stewart 

1* 

S3B437 

X Larry Mize 

13 

$381,945 

4. Mark Catcaveccnla 

17 

$34543* 

5L Sen Crenshaw 

1* 

S34L79* 

A Larwv Wo Ok Ins 

14 

*337419 

7. Corey Pavln 

1* 

*31X749 

L Tom Kite 

16 

$324483 

9. Scott Shnasan 

1* 

$31X0*3 

IX Hal Sutton 

1* 

$312497 

11. Don Pooler 

13 

$29X420 

11 Fred Couples 

17 

*27X560 

IX Greg Norman 

12 

$265464 

14. Curtis Slronae 

17 

$2*5417 

15. David Frost 

19 

$2*5419 


SCORING 

I. Ben Crenshaw and David Frost. 70.10. 3. 
Greg Norman. 78X5. 4. Fred Couple*. 70.28.5, 
Povne Stewart and Paul Ailnger, 70.33. 7. 
Larniy Wadklns.7a3S.& Tam KH«. 7041. 9. hoi 
S utton, 700. 10b Bernhard Longer. 7043. 

DRIVING DISTANCE 
1. Dovls Lava 280JL2, Joey Slndotar.277.».i 
Greg Norman. 277.4, 4. Fred Caimles, 2748. J. 
Mac OGraOV.2740 4 Phil Blockmor. 77UJ.7. 
Mark Calcavecchla. 2717.8. BUI Sander. 271 A. 
9. Curl Bvrum.271XL 10 javDon Blake. 2710. 
DRIVING PERCENTAGE IN FAIRWAY 
1. Calvin Peete. ML X Mike Reid. All. X 
Larry MlzeuJ99.4. Oavtd Edwaras. .797.4 Bob 
Murr*tv.J904 oovtd Frost. JB0. 7. mo) Sutton. 
J78.a Curl Is Strange and J oh n Mohotley.J7X 
IX Tom Klta. 749. 

GREENS IN REGULATION 
1. Hal Sutton. .741 x John Mohafter. jn. X 
Brace Uetzke. JIO 4. Mark McC umber ond 
Scon Hoch. -70*. 4 Kenny Perry, .707. 7. Fred 
Couples. J04 X Rktoara Zefcoi. .705. 9. Don 
PoM. .704 10. 3 Tied With J83. 

PUTTS PER GREEN 
1 , Don Poolev dnd Ken Brown. 1 JJX X Lcomv 
Wadtins 1X44 4 Larry Mize and Bon Cren- 
shaw, 1.748. 4 Tom Kite. 1-751 7. Greg Norman 
and Nick Price, 1754 1 . David Frost, 1.757. IX 
Chris Perry. 1 JS9. 

EAGLES 

1. Davis Love. 10. X Dave Rummet Is, George 
Borns, 9. 4 Fuzzy Zoeilcr. X X 10 lied with 7. 

BIRDIES 

1. Curtis Strange, 24X X Fred Couples. 228. X 
Bobby wadfc Ins. 37.4 Ben Crcnsnow. 234 S, 
Mark Calcavecchta. 234 A. Hgl 5ut1txi. 231. 7, 
Keith Clearwator. 225. X Tom KHr. 224 *. Curt 
Bvrutiu 222. IX George Burns. 220. 


VIRG1NIATECH- 


1 need the resigna- 
tion of Dale T. Baughman, athletic director. 



ESCORTS & GUIDES j INTERNATIONAL CLASSIFIED 


INTERNATIONAL 

ESCORT 

service 

USA & WORLDWIDE 

Head office m New Yo ft 
330 W. 56th Si. NY.C. 10019 USA 

212-765-7896 

212-765-7754 

MAJOft CtfiPFT CABPS AM) 
CHECKS ACCSTHJ 
Private Me e kers hips Avaadrie 


(Continued from Pag© 8) 


MEN 

Earnings 

l.MUoelovMecir,SA7XA94XSietan Ed&era. 
2484719. X Man WUendor. S3A8JUX 4. Ivon 
LendL rtdSJQS. 5. John McEnroe. ony»5#. & 
Yannick Noab. 2345X45. 7. Andres Gomez. 
$23X377. L Boris Becker, *224544. f, Tim 
Mayotte, SI 7X212. 10, Tomas SmW. 8158014 
Tear Points 

1, States Eoocrg, 7X02. X MllosJav Ntodr. 
1.924 X ASMS WUmider. U1X 4 Ivan Lendl 
IXU. 5L Boris Becker, l J4X 4 Yannick ttoah. 
1^28. 7, Andrei Go mu. 1JH5. X JHrimr Car 
Ron. 977. 9. Tim Mavone. asx XL John McEn- 
roe. 817. 

WOMEN 

Eamegi 

I, Statu Gref, SSA7JN7. X Oris Even, 
JJ747V3. 3, Martina Navrallteva *27X472. 4 
Hang Atondllkova, S2S&874 5. Zina Garrison. 
«187jga.8, Helena Svkevo. *171471 7. Wendt 
TuttAuII. *172,111. 1 ClouiSa Kohde-KHscft, 
S1*U42.9,Liiri McNet4SI4G351 lXPamShrl- 
ver, SU9JD0. 

Tour Pettits 

L Steffi Grot. 1800. X Mono Mandllkova, 
241*4 1 Oirls Even, 1.947. 4 2iM Gorrfegn. 
IJlA-XMortlna NOvratitova, l^744Gabrlila 
SdBatlnLXaM.?, Helena Sukoug, 1ZS1 X Men- 
uela MeteevG 1.178.9. Lon McNdL l«4. 10. 
Ctaudia Kohde- Kitten, i jm. 


LONDON 

Portman Escort Agency 

67 adtara Street 
London W1 

Tab 486 3/24 or 486 1 158 

Al major Credit Bank accepted 


LONDON 

KENSINGTON 

BCOSTSaVKI 

10 KWSNGTON gj»CH|T.W8 
THj «7 »136 OS .9 37 91 *3 . 
AU major «* cardi oecspto 11 - 


AR1STOCAT5 

tandon b*eri Sorwee 
128 Wi^ncA Sr . Lo ndon W1 
Al major Gtdil CorA Acoeped 

15- *goi\ i on 

12 iw) ■ nrdft^tl 


ESCORTS & GUIDES { ESCORTS & GUIDES 


LONDON 

BELGRAVIA 

Escort Service. 

Tel: 736 M 77. 


MAYFAIR CLUB 

ESCOKT SHV»a 6am 5pm 
EOTTBIDAM [0( 10-4254155 
THE HAGUE (DJ 70-60 79 9fl 


CHELSEA ESCORT SBV7CE. 

51 Beaudiamp fVxe, London SW3. 
Tel: 01 584 651372749 (4-12 pm) 


******GENEVA BBT 

ESCORT SERVICE 022/ 21 03 40 


** ZURICH** 

e. TelOl/41 7609 


NEW YORK CITY 
L’lMAGE Escort Service 1 

l -80044 50P35 212-684-1070 


CAPRICE-NY 

ESCORT ssnncE in raw yokk 
Ta.- 212-737 329! 


***** MADRID 

Qetriojr 6ayi Sew-B. Tel: 2W90C2. 


ZURICH - NATHALIE 

ESCORT SKVICE. 01 '47 55 82 


• ZURICH * CAROLINE E5COKT ond 
Guide Scvct fArttmuaL Tek 
01/25261 74 


XOBN - MOB - BONN - ESSB4 
+ area I CA. Boon Aaercy. Gradt 

&rd*.T^BBni3<0m 


MADRID IMPACT etcocl ond g ude 
ArWiMnfludL 261 4142 


TOKYO RRST OASS E5C0BT / 

GU0E SSMCE. Tel: 3K 22 7B. 


SOME FRBJCH spAakina SC Eiaxl 
Servw TeL London: 91 723 111 7. 


ATWS INTB«ATK3NAL Emufeve 
beorr Service. Tel: 722 8241 


LONDON MBS SCANDMAVIA Es- 

aki Service. Tet 7Z3 9737 


GENEVA ESCORT 

SERVICE. Tel: 46 11 58 


* GENEVA * GINGER’S 

ESCORT SKVICE 022/34 4 ! 86 


MOAN Y.LP. BOHNATIONAl ft 

con SerwtE. TaL p92} 461125. 


FRAMCRJKT NUMBER ONE beat 

Sotto. Tet 069/84 48 75 o» 6*4876. 


ROME CLUB EUKQFE 5CORT «. 

Guide Service Tel: Od’X? 2106 or 
589 1 148 f-tiyr. t pm to 939 pm} ] 


«ANW«ff - POUND ESCORTSer- 
QW634I5P 


B8USSB5. CHANT AL ESCORT Set 

vxarTel: 03 5X2365. 


ESCORTS & GUIDES 


LONDON HIRA51AN aiifcSngxJ Es- 
cort Service. Teh 937 2423 


VTO4NA YOUNG E5CORT Service. 

TeL 83 33 71. 


NEW YORK. MBJSSA Escort Service. 

Teh (21^684 2175 


ESCORTS & GUIDES 


MUNCH - SKSET B0C*T& Guide 
Service. Tet 089/ 44 86 0B8. 
ZURICH MARSHA'S BCORT Service. 

Teh 01 7 242 36 S2. 

RUMOURT - PBRA ESCOIff S 
Travel Setvkta. Tel. 069/ 68 2405 

GENEVA WEUAM BCORT + 
Guide Service. Tet 022 / 34 71 11. 
GBCVA DANY ESCORT SERVICE. 

Teh 022 / 36 97 7S. 

HAMBURG - ROYAL BCORT Ser- 
vn. Teh 040/5534145. 





!’ : 




FRANKFURT . COMPAMGN escort 
Service. Teh 65 62 76. 

GBCVA CHBSSKBCOET SBMCE 
Tot 430 117 

LONDON « HEATWOW Escort Ser- 
vice- Credt eerdt 748 3063 

LONDON EXCLUSIVE ESCORT Ser- 
ytce. Tel 01-3S2 0W8 

LONDON CACHET bitarrabond &- 

eon AflEney. 289 5108. 

MADRID SB3ST tort ad &vd* 
SerucB, rajMingui 27D4SP 

MILAN EXCtUSVE muWBnaud Escort 
Stowm. Teh 13921 8® 1479 

MUMCH • PRESTIGE * MAjrod 
Esaxi Service. Tel S8D6044 / 90®4 

• ZURICH * BCORT AM) GUIDE 
Service. Telephone: 01 r 251 08 92. 
MulhJrtouaL 


LONDON SWEDISH ESCORT Soviet 
Teh 01-834 COT. 


MUNICH • REMEMBER * BCORT 
ond Gurfc Service. Teh j0jB9£l 23 14 


AMSTBBJAM JASMIN BCORT Set- 

Teh 8820465242 


AMSTERDAM JEANET ESCORT Ser- 
TehlQgll 326420 or 34011G 


AMSTBU2AM TOTS, hart Service 
02G369343 or 020-340507. 


G0CVA ROYAL ESCORT Sonia. 
TeL 022/812 77Z 


AMSTERDAM. SJLE ESCORT and 
Guide Setwa. Teh 949800. 


BRU5SB5. MICHELE ESCORT and 
Guide Service. Tet 733 0798 


LONDON ONLY JAPANESE ESCORT 
Service. TeL 01 370 0634. 


LONDON GOLDS* TOUCH Escort 
Service. 01 724 W01. 


LONDON ESCORT SSMCL Tet 937 
6574. 


LONDON BCORT 
Td- 933 5339. 
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Unofficial Ambassadors 



YVT ASHINGTON —One of the 

TT things lhat makes the Iran- 
hearings interesting is that so 
private citizens were in- 
volved in conducting American di- 
plomacy for all of us. 

Albert Hakim, business partner 
of General Secord, and almost a 
father to Ollie North, testified that 
they went to Iran not only on arms 
business, but 
also to negotiate 
free-lance diplo- 
matic deals. The 
trio promised 
that the U.S. 
would fight the 
Russians if they 
invaded Iran, 
gel rid of the 
Iraqi president 
and arrange for _ . , . 

the release of Buchwald 

Moslem terrorists held by Kuwait. 

There isn’t a man or woman in 
the United Suites who doesn't have 

a fantasy of being pur in charge of 
.American foreign policy. 

This is my dream. 1 Ov to Libya 
with ray business partner, .Albert 
Aagh Keem. and White House 
buddy Roily West. We are escorted 
to Gadhaffs tent, where we present 
him with a chocolate cake and a 
Bible signed by Ronald Reagan. 

“Your Royal Terrorist-" I tell 
him in my dream, “we come to sign 
a peace treaty between your coun- 
try and ours." 

Gadhafi. ripping into the cake, 
says. "Do you have any Sara Lee 
flavors besides chocolate?" 

“We have strawberry cheese- 
cake. but we must have something 
in return. We want you to stop 
exporting terrorism in the Middle 
EasL” 


“Everyone asks me that. What 
do I get in exchange?” 

“Wc will sell you 1,000 TOW 
missiles at our usual outrageously 
inflated prices." 

“That doesn't seem very gener- 
ous." Gadhafi says. 


1 lake a deep breath. “We will set 
up a life insurance policy for you, 
and if we die First you can have all 
our money." 

"You could do that for me?" 

“Do you see this man?” I say. 
pointing at West. “This marine col- 
onel works for the president of the 
United States. He would not be 
here if he didn't have the right to 
give away the store.” 

“And who is this other joker?" 

“That is Albert Aagh Keem. 
He's a poor, honest arms salesman 
who also translates for us on the 
side. Your Majesty, this is one op- 
portunity in a million. If you sign a 
deal today we will assassinate all 
your enemies in Chad." 

“I would like that very much." 

“As private citizens of the U.S. 
our job is to make you happy, 
which the State Department can- 
not officially do." 


□ 


Trotskv Documents 
Found in California 


The Associated Press 

STANFORD, California — 
Notes written in invisible ink. pho- 
tos and other documents associated 
with the Russian revolutionary 
Leon Trotsky have been discovered 
in the Hoover Institute on War, 
Revolution and Peace. 

The find was reported in the 
American Historical Review. The 
papers were in a collection willed to 
the institute by Boris Nicolaevsky. 
a Russian emigre and historian 
who died in 1966. 


Roily West whispers in my ear. 
Then I say. “Mr. Gadhafi. I have 
something to suggest that as a head 
of slate w&l blow your mind. If you 
sign this deal with us we will give 
you a midnight tour of the While 
House." 

“I don't believe you have the 
authority to do that." 

“Trust us. We'll show you the 
situation room, the Oval Office and 
Nancy Reagan's closet." 

“I would love a tour of the White 
House. What do 1 do to get it?" 

“Just sign the Bible and we'll 
give you all the spare parts you 
need." 

“Are you certain your president 
supports this mission?” 

“Do you think 1 would offer to 
show you the While House unless I 
had Mr. Reagan's permission?" 

Roily whispers in my ear again. 

“If you would like to see where 
the dog sleeps at Camp David, that 
can be arranged loo." 

“And what is the price of the 
tours?” 

“All we ask in exchange is that 
you give us S 10 million to support 
moderate terrorism in Nicaragua." 



Colorizers Turn to Old TV Series 


By Stephen Farber 

Mn* York Times Service 

L OS ANGELES — Co&in>vsr- 
t sy continues to rage over the 
coiorization of classic black-and- 
white movies. At recent Congres- 
sional hearings in Washington, 
major filmmakers, including 
Woody Allen and Sydney Pol- 
lack. spoke out against the tinting 
of films like “It's a Wonderful 
Life." “Casablanca" and “The 
Maltese Falcon.” Yet, while these 
protests seem to be growing in 
intensity, the undeterred color- 
izers are moving quietly toward 
phase two; they are turning to 
forgotten old television series and 
hope to give them a brand new life 
by infusing black-and-white im- 
ages with color. 

Recently, Alfred Hitchcock's 
wry introductions to his antholo- 
gy series of the 1950s and '60s 
have been colorized and broad- 
cast with updated versions of 
some of his macabre stories; they 

are currently being shown on the 

USA cable network. In Decem- 
ber. Four Star International will 
offer the first completely color- 
ized version of a vintage TV se- 
ries. “Wanted: Dead or Alive," 
the Steve McQueen western that 
had been shown on CBS from 
1958 to 1961. About 50 stations 
have already bought the package 
of 94 half-hour episodes. 

Next year, the Turner Enter- 
tainment Company will colorize 
all the black-and-white episodes 
of “Gilligan's Island," which has 
been a favorite in syndication for 
years; the company is also look- 
ing at two other series it owns, 
"The Man From U.N.CLE.” 
and “Dr. Kildare," for possible 
coiorization. 

Coca-Cola Telecommunica- 
tions Inc. ('formerly Columbia 
Pictures' Screen Gems) is coloriz- 
ing “Tightrope." a police series 
from the late 1950s that starred 
Mike Connors, and has plans to 
colorize several other of its old 
series, including “Ivanhoe" with 
Roger Moore, “The Life and Leg- 
end of Wyatt Earp" with Hugh 
O'Brian and "The Real McCoys" 
with Walter Brennan and Richard 
Crenna. “A whole new generation 
that has never seen these shows 
will now be exposed to them." 
says Herman Rush, chairman and 
chief executive officer of Coca- 
Cola Telecommunications. 



have a market before proceeding. 
Still, even that is a lot less than it 
would cost to produce a new r> 
ties." 

According to Rush, it costs ap- 
proximately S 1 millio n reproduce 
a one-hour episode of a new se- 
ries, whereas an hour of an old 
series can be colorized for 
$100,000. 

Rusb explains how be decided 
which shows to color first. “West- 
erns and costume adventure series 
are never dated and that’s why 
we’ve chosen to begin with those. 
More contemporary shows can 
more easily seem dated, and that’s 
why we’re waiting to test the reac- 
tions before deciding if we want 


TV fare from the ’50s 
and ’60s that has 
undergone colorizing 
includes “Wanted: Dead 
or Alive” with Steve 
McQueen (left) and the 
introductions of 
Alfred Hitchcock to his 
anthology series. 


to colorize programs like ‘Father 
Knows Best’ and ‘HazeL* " 


“The technology is much belter 
now." Rush says. “You can con- 
trol the shades more effectively. 
We have iried different colored 
vests and shins on Hugh O'Brian 
in ‘Wyatt Earp.' " 

So far there has been no public 
outcry about the plans io colorize 
these old series. “1 expect less crit- 
icism over the colorizing of televi- 
sion fare," says Charles PcwelL 
executive vice president of Color 
Systems Technology, one of the 
first firms re get involved in color- 
izing. “These TV series are not as 
treasured by the community as 
old movies." 

“We don't color by numbers." 
Powell adds. “There is a lot of 
care taken. Also, some people 
don't understand that we only 
color one-inch videotapes of these 
films and series. We never touch 
film. Whenever ‘Casablanca' is 
shown in movie theaters, it will be 
shown in black and white. The 
colorized version will only be 
shown od television and VCRs.” 


In explaining the rush to color- 
ize old series, Powell offers the 
same rationale that has been pre- 
sented in defense of anting old 
movies. “The fact is that today's 
TV viewer only wants color," be 
asserts. “More important, adver- 
tisers will not put color commer- 
cials in the middle of black-and- 
white shows. With colorized 
shows. Madison Avenue will once 
again accept these programs. 

“Colorized shows are helping 
to fill the 'Jaws'-like, voracious 
appetite of television for pro- 
gramming." Powell adds. “In- 
stead of endless reruns of the 
same programs, television sta- 
tions w-Q] now have a lot more 
choices of programs to show. 
There isn't an overabundance of 
decent family programming, so 
maybe a show like ‘Wyatt Earp’ 
can help re fill the void." 

.Although there have been no 
organized protests yet. at least 
one of the stars of those old series 
admits re some mixed feelings 


about the coiorization phenome- 
non. Mike Connors, the star of 
“Tightrope." which Coca-Cola is 
colorizing, says, “Color will prob- 
ably give Tightrope’ a whole new 
lease on life. But I don’t know 
how it will look. I can’t say for 
sure until I see iL It was a very 
moody show, dealing with a man 
who goes undercover to expose 
the seamy side of urban life. Un- 
less it’s done very subtly, color 
may take away some of the im- 
pact of that seediness. Westerns, 
musicals and comedies can prob- 
ably be helped by color. But 
tougher dramatic show's like 
Tightrope* could conceivably be 
hurt.” 

While all the companies that 
own black-and-white series see 
the potential for new revenue 
through coiorization, they are 
proceeding with some caution. 
“Adding color doesn't make every 
dated old series into a valuable 
commodity," says Roger Mayer, 
the president of Turner Entertain- 
ment “Some shows, like ‘I Love 
Lucy,’ seem to have an unlimited 
life, but there are some series we 
own that just aren’t classic 
enough to colorize. You have to 
remember that it costs about 
S2.000 a minute to colorize an old 
show. So, you better know you 


If the old series feature well- 
known stars, they can also have 
an expanded market on European 
television. Alfred Markham, 
chairman of Four Star Interna- 
tional, says, “We have already 
made extensive foreign sales of 
‘Wanted: Dead or Alive’ in 
France. Spain. Italy, Greece and 
other countries. Steve McQueen 
is still a big name in Europe." 

Although criticisms of coioriza- 
tion may be less vehement with 
regard to television, it is unlikely 
that everyone will embrace this 
new development. “Admittedly, 
The Real McCoys’ is not so much 
a sacred cow as 'The Maltese Fal- 
con,’ " says Dan Einstein, televi- 
sion. archivist for the Film and 
Television Archive of the Univer- 
sity of California at Los Angeles. 
“But the issues are basically the 
same. Those shows were lighted 
for black mid white, and I don’t 
see the purpose of tampering with 
them. I think there is a value in 
reminding people that things were 
not always as they are now. That 
gives a sense of history." 

Connors also sees one large 
philosophical problem with color- 
izing that applies to television as 
much as to feature films “] can 
see both sides of this issue. What 
worries me is that once people 
start colorizing old movies and 
series, what’s to stop than from 


the films, lopping out whole 
scenes? Therein lies the problem. 
As soon as people begin to alter 
existing works to mak«- more 
money, where wfll the process 
stop?" 


PEOPLE 




Florida Domingo Boosts 
His Audience in London 


Pladdo Domingo managed tc 
double his usual audience at the 
Royal Opera House in London 
Tuesday night with a giant screen 
that projected his performance to 
the fans outside. The theater’s 
2500 seats were sold out. so more 
ihan 2,000 fans braved a chill) driz- 
zle to stand in Covent Garden pla- 
za outside the opera house and 
watch PucdnTs “La Boheme” on 
the 265-foot (fc-rneier) wide steel 
and aluminum screen. Domingo 
played the poet Rodolfo in the la- 
bour production opposite the Hun- 
garian soprano Ilona To to- 
dy. . . . In Florence, a crowd ou ■ 
50.000 cheered Darid Bowie, who* 
opened a tour of Italy at the munk? 
ipal stadium Tuesday night. Police 
reported that more than 100 people 
fainted in the thickly packed crowd 
and required medical treatment. 
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An American who has inherited 
the title of Britain’s Eari of Wharn- 
dilfe says he prefers the title of 

construction foreman in Cumber- 
land, Maine. “I like U here,” savs 
Richard Wortley, 34, who inherited 
the title after the death List week of 
the fourth earL Alan Wortley Mac- 
K.ejrri**, 52. who had do sons. The 
laic earl was buried Tuesday to the 
strains of a Dixieland jazz band 
playing “When the Saints Come 
Marching In.” "The earl loved 
jazz." his. widow Aline, the Count- 
ess of Wbarncfiffe, told reporters. 


Jewelry and gem-studded watch- 
es once worn by the Indian guru 
Bhagwan Shree Rajneesh will be 
sold at auction, the U.S. Customs 
Service announced. The federal 
agency turned over to Christie's 23 
items, including a jeweled head- 
band ornament, a bracelet and 21 
watches, some of an estimated val- 
ue of 540,000 each. Christie’s will 
hold the auction in New York in 
September, with the proceeds to go 
to the U.S- Treasury. The watches 
and jewels were seized from the 
guru in Charlotte, North Carolina, 
in October 1985, when he was ar- 
rested and accused of trying to flee 
the country to Bermuda to escape 
prosecution on immigration 
charges. Rajneesh pleaded guilty 
two weeks later to charges that he 
arranged sham marriages among 
his followers to evade immigration 
laws. He paid a 5400.000 fine and 
was ordered out of the country. 
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C0NGRATUUTI0SS 
and BIRTHDAY 
MESSAGE CHfflER 


REAL ESTATE 
FOR SALE 


celebrates his 
conyoMctt. 


brtndcy. t-fe rems 


KATHY HAPPY BWTHDAY. Ths wts 

to br the year. Lave .dwg/s - T 


ANNOUNCEMENTS 


JULY IN PACTS. Wrmng wfahep - 

American literature - parting - for. 

cuage - art hatorv - tadgnm. PAA. 9 
nxsde? 35 09. 


FEHJNG low? - bavin 

SOS HELP 

1 1 pjn. Teh Paris 47 23 | 


A1COHOUCS ANONYMOUS n 

English. Pans [dcxlyj 4634 5. Rome 

6TB 03 20 Netherlands [0201 25605? 


PERSONALS 


MATOKA ROM CANNES carter 
Few. 213464.5698. Bax 1983. B520. 
Selma Ave. Los Angeles. CA 90028 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


ST JEAN DE BRAVE Idedly situated 
recently renovated country hone; 4 


bedrooms. 1 bedroom with ^rrvatn 


outdoor enlrtxte. 


_ 2 baths 
places, beamed ceiEngs in fivirej, din- 
ing. eqwpoed kitchen. Goveredpafo. 
garage & workshop. 1,800 sqm 
waiedwi property. Gas central heat- 
ing system. Seme street as devekpng 
bias tech park. WtJung dsinnee 
schools. 6 nan. center Otran. Price: 


FFI^StUJOO. No agents plea w. Seri- 
" - » 381409.12 


cxis buyers cdt France ^ 


BONNATRAIT-GEZ .(HaAs Savoie]. 
BendiM apartment in private court- 
yard. Large fvrhg room vmrh fir*. 
F*jcb, dning room, 2 bedrooms +■ 
moWs room, 2 bathrooms + garage. 
Near Chateau deCoutaSe + 


.. private 
on lac liman. 25 fans Geneva 


port on Lac 

FF1 .2X1,000. Write Box 4745. Herald 
Tribune. 92521 Newty Cede* France 


CANNES. 1200 sqtt. pnthouse duplex 
rth 1000 sctfl ' 


ap art m e nt \*nh 1000 sq.lt terras 
overlooking the sea 2 bedroom. 2 
bathrooms, Suing, drtng. Erwely re- 
decorated and moderrjy furnished. 
F2760j00a Penthouse Hi. Call Serge 
93 3B 30 40. 


CANNES CAUFOSNE. linur, 3 bed 
roam apartment. 165 sq-m. 12 ha 
pari, 2 pooh. 2 tennis courts, sea 
new. fffsOOjMO. Teh 93 63 »5 0a. 
Thu BSC JOHNO 305551 F. 


SUPS CANNES. Sea view vflla, 3 
living areas. 5 berkooms. 

FfL2 M. Penthouse WL 
193 38 3040 


CANNES - Penthouse Wenot bn d . 
Tc 461 425- Realtors- Tel: 93.3130.40. 
If you am afford it_ We've get rt.t 


GREECE 


SPETSES ISLAND. Importa n t large sea- 
front okve move estate. LuxuriM 
large Stone house, other Structure*, 
dod. beach, extensive gardens, ulti- 
mate privacy. Pans: 45 49 01 31. 
AriCTncoD^ou. 80 rue de I'Urrverrite, 
75007 Para, fterce. 


PARIS ASL^URBS 

NEAR FONTAINBIEAU 

(77) VBfY LOVG.Y HOUSE 
with cKxodei cn edae of Lomg. 600 
iqrr. Sww on 2.500 sam. land 

FZ7C0LXX? Tet- evenngs 42 B5 CO 62 

AVE FOCH 

Magrificerf 140 sqjn. doubte reap- 
fren V 1 bedroom. 3(0 sajK garden 
Tel: 45 25 11 01 

GAMBETTA. m private pcsoae. Sun. 
colm, greenery, tenax. ?12 sqja 
loft, atrter •+• t*i.n'icffoii. 42 72 40 19 

RA5PAJL modem buWng. Icvdy tv- 
mg J- bedroom. 73 Sqm. sun. Tel 
4l72.40.15 

SWITZERLAND 

Exceptional offer for foreignan 

SWTTZSLAND 
CLOSE TO GSTAAD 

RougemonL sunny sde. only 5 l<n 
from Gstra^ mdwdual chalet, abtxti 
300 sqjn. tang area, garages. SF2.6 
rritiar. Financing 65°Si advantroecus 

GiOeEPLANSJL 

2A Monfapos. 04-1005 Lausanne 
fel. 4131/ 223 512. tlx: 25 185 

SWITZERLAND 

Foreigners am buy APARTMENTS, 
CHALETS t VttlAS drerffy from 

SWISS BUHJStS/DEVEtOffiRS on 

LAKE GENEVA/ Manteeux. country- 

lid* or MOUNT AW RESORTS from 

SF1 25,000. 60% eredh. 6'S% interest, 5- 

2D year*. 

REV AC S-A. 

52, Montbriiat, CH-! 202 G0CVA. 
Tel- 022734154a foie* 22030 

USA RESIDENTIAL 

MIDTOWN NEW YORK CRY 54th St. 
befwoen 5fh £ flfh Aw. 2 ranutes 
from Guco. 24-hr doormen, very race 
2 bedroom coop apartmert. 2 baths, 
tag* living reera dining room gd- 
lory Prinapds oriy. $335,000. Main- 
tonance 5395/frc. Ownsr cSredfy 
(7171 757-4946 

REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


Sbed 2-bartvcom farm- 
0 yds he m Ig tee MxrfieW 


TO RBfT . 

house 700 yds _ 

Golf Oub. A variable for both the 
practice week [July 6-N1 & week of 
British Open {July 13-1$L Tel: HS. 
Ashton on 0620 B42489. Tbt 727980 


ST. TROPE 

To rent LARGE VILLA 


■ON WATER'S BX3F - WITH PORT 

8 bedreoms. 8 bathrooms, 

3 reception roans, 
caretaker available, + 2 mods' 


roorra 


FREE JULY A AUG 
Contact Broker. 94.97.0638 


CAfWK. Fumahed srudat, 7-3-4 
room apartments, penthouses, vflas. 
For 2 weeks or 1 month. Largs cfoce 
for June Iteu November. Gocette 


A^enee fan orcnic TeL 93_*3 14 13. 


I kj Genetic. 06400 Camel 


RELOCATION SERVICES 


REAL ESTATE 


CHICAGO, ILLINOIS 


MOVING BACK? INVESTING? 
Helen Bate- Sutler Marfng, 875 N. 
MKhigan. Cfncagc., 1 6061 T 


312-751*1717 


DUTCH HOUSING CENTRE B,Y. 

Del me rertfok. Voteriussfr. 174. 
Amsterdam 03M21334 cr 644444 


FAST EXECUTIVE HOMEFINDING. 
Pcrw & Western suburb, rertds & 
soles. Kecormetxted by "Town & 
Court*/ April' 37.45 49 IftOan. 


BROKERS 


MULTILINGUAL, Ejperwwd Inti ffe. 
teamen Team wfll saw you time, 
wry 3, money on your mow ro 
Southern Colifamia. John Dcvclas 
Bw. Calf Jean Francois Boissiet/hbnL 
Sdw^erg. 213^3-2540. fa* 213- 


MOVING 


ALLIED 

WORLDWIDE MOVING 


NICE: 


PAHS; DBBORDS 

(1) 43 43 23 64 

COMPACNIE G&XRALE 
93 21 35 72 
MILAN BOUiGBt TRANSPORT 
8465741 

IM.S. 


FRANxW 

(0691 250066 

LONDON AMERTRANS 

101) 953 3636 

LONDON 3 CROWNS 

{011684 6411 

BIRMINGHAM 3 CROWNS 

(D31J 556 7553 


USA; 


MOVING 


ALUS VAN UNE5 
(0101) 312-681-8100 


CpNTlNEX. Smelt t medium moves. 
^ fans 47 Bl 18 81 Inear Ooeral 


MOVING INTERNATIONAL m 

Franc a UK. USA. finds ly u tm w iH. 
houses, deals with aftrov.natrvt lor. 
nntries, remewrts. house steflf md tjC 
other problem*. Pons (I) 47 05 IB 89 
TT- (48350? 


KENSINGTON HIGH STREET, WB 
Spoaout- 2-bed flat ovo-lcile now for 
long let. £330 per week induing 
central heel & constant hoi wrfor Tel 

0» 937 3o26 225 1022. 

ITALY 

VVhen in Rome: 

PALAZZO AL VHA8RO 

Luxury oponmert house with tumohed 
flan. ovolcWe For 1 «*®ei txrd mere 

Phone: 6794325. 679345a 

Write: Via del Vefabro 16. 

00186 Rome. 

MONACO 

Unique in Monte-Cario 

SUFSB SEAFRONT 
APAXTMBLT-VIliA (SPUT-LEVEL) 
WTTH TB0ULCT AND GA8DBI 
far rent: large Sving roan, dining room, 
sudy. 6 beta-jams. 4 bathrooms. fiAy 
equipped lotchea garage & ceUa. 

For Further detari please contact: 
the excfasve agent: 

A.G.E.D.I. 

26 bn. Bd FYinoesse Otartate 

MC 98000 MONACO 

Tet 9330.66.00. Tele* 479 417 MC 

PARIS AREA FURNISHED 

Embassy Service 

8 Ave. de Massine 

75008 Paris 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 

ANEW WAY OF STAYING IN PARIS 

The Garidge Residence 

for 1 worth and upwards 
high dost stuefo, 2 or ?room 
apcrrrnarts, foxy equipped, 
immcdtae mervabon 

T& 43 59 67 97 

AT HOME IN PARIS 

SHORT OR LONG TERM 
apartments far rent forrashed cr not 

PARIS PROMO 

6tote Agent - Property Manager 

25 Ave HoSs. 750081W 45 6325 60 

pm 

I7TH. VUUBtS. ehcnrtnp mrn-srudo, 
very tcrstefoUy fumshed, trtdieneite 
and bath, wood beams. F3JC0 / 
march charges mduded escea elec- 
tnaty & telephone. Owner 485s 0*6 

BD RASPAIL, next door to Hard Lute- 
ffa, 7-room epgriTiatf. 280 sam., 5 
bedroomSjS bathrooms, for }ufy & 
August. F3C.CC0 per month Tek 
45J&89J5 after 7pm. 

PARIS, smgle lad>. 48. «trve. dassy. 
vrtxM share her afxrrment now for 
sane offer in US. nerf yea. Oftfy 
serious croposcb occeptod. Contact; 

Are. 45 77 78 83 

MONTMARTRL Fa 4 morths. Irena 
+ faafrooto ffo500/i7OTh. Nurtxr 
ao kmmous apartmenh, all areas 
from F3.D00 t3T42 25 & 25. 

TOP MONTMARTRE. Tstrt 2 rooms 
£jre™4 teL. TV, June-Jjy-Augus. 
F7POO per monh Tel 42 52 42 44 cr 

42 55 S 48 

7TH VARBINE, 3 army beounfoly 
rurTusned rooms, fully equpped mod- 
em btdton & bohrocxiLStart v tong 
let. 47J0JJ0.64. 

12th DAUMESNJL 30 s^m vixfo, 
sunny, phone 10 nwB- Bee Vincennes. 
Jufr Ai^&rf. BOO per «ti. F3000 
per month, fans 46 28 79 80 

MODERN 2/3 bedocoa with gaoge. 

iZTswi/** “ ton > 


PARIS AREA FURNISHED 


ROM F2SO PH DAY. be snob. 
choose you r resdencs m the best 
Tel. 43 37 16 38. 


NEUIU.Y, high doss sfudo. dl com- 
forts, balcony 9xxt term passMe. 
FAJXO. TeL-i>63 77 24. 


PARIS. Furnished rental for I 


holidays or 

0 865303. 

rue St Lorre. 75006 fans 


st^-. Home Office: lfrh 43 86 


SOUTH SUBURB* 15 run by mefra J 
room, quin rradertid wea. Til Serf. 
15.. FSXB/morth. TeL 40 92 19 S?T 


16TH PASSY, taatm. dass. 


short tenr peas- tie. F460D. Tel: 
4237.98.12 


10TH, until December. Arrist i rice 50 
sqjn. stucSo. 2 rooms, lotdten, bath- 
room. Gear & erfm. F2.70CL 45234551 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED j PARIS AREA UNFURNISHED 


MONTMARTRE, sunny st.-io. qM 
nee. F3.200. Tel: 42 » ‘.0 14 j 


UNESCO 


ALESIA. hice studio, all comforts. 3tcn • ■ . . 

term ggMe. F3.65J.Jel 42 g °6 12 [ - -gg 


RJRNSIHEQ FLATS KM rent from 3 ! AVE MONTAIGNE.. high_daSj>inp 


months. Tel: 45 55 22 T' 


JUIY-AUG. h& 

flat, bateau.. $2 


eqwpped 3,-oom 
Vim* 4*2399 1* 


LATIN QUARTER. Urtfo fe I raems., 
btdton. bqh. fridge, sun. <3 5465 59| 


47.20.27.17 o. 


F21.I 

07 


employment 


LOUVRE, 30 sq.m, stado, -mer. soft! 
Sptereid beams. F45M. 4? >4 96 4$ 


EXECUTIVE 
POSITIONS AVAILABLE 


MONTPARNASSE, comfort. 50 sq.nO 
June-Sept Tei 43 20 vl pi. | 


7TH AVE BRETHJII, 4/5 roans. 145 
buflai 


sq-nt, modem budding, 2 p erfano. 
F24.000 net. Teh 42 SZrfi 32! 


14TH. DENfSTT, 3 rooms, 70 sqm. 
quel, shari/long term F6000/ month 
nrt. Leave message ort 45 39 08 67 


6TH VAVM. lovely double King. 2 
berfooms, newly redone. F7500 net. 
Tet 42 56 18 o7 


INTI TSAVa COMPANY 
SSCS MANAGBt FOR 
NEW LONDON OFFICE 


NEUILLY, aporttnenr. 3 --0000 °0 sq.m. 
June-- August, Td C7Z 2000 bom tfm 


RffUBUOUE njee. comfondie irwSoi 
18 14m 3 months. 56,000: 6od5 4820 


15TH. BEAUTIFUL FLAT for Jdv and 
Augiai. Imcrestng pnee. 45 58 5t? 10 


I6H1 AUTHJIL 2 rooTi. luxury, ter- 
)7ie*t 42 89 yj 01. 


race. HJXft. 


4apS«iils should at least 3 years 
experience in the Engfch rmAet. rfef- 
erafcfv m arfines vxs. Afosl hold SC 


permanent residency end 
betwe en 28-35 vears 


vears old Enthusias- 
tic. c«e« funded uetedwfls should 
send CV. aid cover letter to 
ACCESS USA 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


HEBXDHJND MANAGBt 


I bTiondolairtemationdHundinvgli 
world wide in US. and foreign stool s. 
funch. bonds and currencies. Bose New 
York or Geneva and travels. 5 - 7 yeas 
expenerce a oust Only very queofted 


IrepLes wiB be treated ta ft inMy. 
lose srttd your CV to: OifFre 0 18- 


Plecse son your _ ... 

118535. Pufatoas. CH-1711 Geneva 3 


EXECUTIVES AVAILABLE 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


Bedronk 

Marfceting/ Salei Executive 

North America 


MOTIVATED, MGH-LEYEL 

TOP EXECUTIVE 
ASSISTANT 


LoaUng for a dynorrec boss. 
9 so runritGr ~ 


Akfwydi House, 71-91 AMwydt, 
London WC2B 4HN. ENGLAND. 


Able to amTit Geneva office and hw 
de ofl dutia independandy. fluent 
FrenefvEnj^sh, knowiedge at German. 
Write to : H 18-11.5215: PUBUOTAS, 


CH-1211 Genevo 1 


International Business Message Center 


ATTENTION EXECUTIVES 


PubBth yew 6 tnmote mituB i 
"ltd H e ra U Tri- 


in tho Intan 


bone, where moee ikon o third 
of o no ti on readers weHd- 
vride, most of whom are it 
bosmese and industry, wti 
' iL Just telex us {Paris 


613S95£J>oforo TO o.m , en- 


suring that we can telex you 
bach, and four mes sa ge wti 
appear within 43 boon. You 
must m dude complete 
vertiable biting 


BUSINESS 

opportunities 


AN EXCITING INVESTMB4T 
OPPORTUNITY 


Investors subi'dptiors a» now being 
accepted for porttoponon m 
The Inlei n ational Futures Pool 


The Pop I offers nd controlled patio- 
patron in the werids fastest e^andng 
financial markets mi actw; 


• Security and control cJ csteis 

• Successful end reccrd 

• Average perfonrav e + 25V 

• law lyonogemem choices 

• No front end load 

• No redemption charges 

• Morthly eorfcrnance stotemerrs 

• PubfahedresdK 

o Profesuonol onshore 


BUSINESS 

OPPORTUNITIES 


TAX SERVICES 


FORMER IRS ATTORNEY 


OFFSHORE COMPANIES 


• free prefossrsnd corsutrahons 

• Worldwide iraerwrotions 

• Immedote cvaSabirity 

• Full confidennd serw» 

• London repreneriatrie. 
m Full odninstraron services 


Aston Compcny Formation Ud.. 

19 Peel Rd Do “ 

Td(0a24) 26591 


19 Fed Rd. Ddughs. Isle cr Man. 

591 TU 62Tc91 SPIVAG 


ART GALLERY FOR SALE 


Owners retiring. 25 /vs in 
With eUchtshed »nsn & fo*- 

towt ng. Oace 57th 5c. NYC kcation. 
Name & lease 'Twikifo Ba« 17*2, 
He«rfd Tribune, f'2521 N*-j|l< Cede*. 
Frana* 


TEXTILE MACH1NHY 
Tampon Production Machine 
Cotton Swcb Forming Madtina 
Coltan Pod McKhine 

r. rASSSIN&LLC'WIG a Co AG 
CHS 546 Wogen a Iona 

Swtcartand 

Trt: (55) 28 31 41. TK: 375349 FALU 'DH 


cor horde prabtens/'dairs/ietirm 
Joyce Sefoun JD. t&A. PhD 
5344 F d rview Bh>d. 

Las Araete CA OC056 
Teh 213-216W®/ TLc 62863998 


US i FRENCH TAX RETURNS 
by firm of American lax 


ed 
sis / 


exxountants Advwe to prior wcf 
“’660212 


non- filers. Tet Mr Soman 47 

I 31 06 14 . Geneva 


Pais or TeL |22| I 


FINANCIAL SERVICES 


SWISS HANDLING OF 
INTERNATIONAL TRANSACTIONS 

The Ley oompony for: 

- ted to bode operations 
Trusteedvp for cammerorf and 
finanaal operrtions 

• Assets manogenent 

• Offshore compsifis for ndun, 
don>d5ation and odnirwthahon 

Peas* contact us « foS confidence 
of our cbcretiom 


OFFICE SERVICES 


Your Office in Germany 

w* “At Your Sarvfoe" 

• Complete office sennas at two 
prerfi^J addresses. 


Fully equipped offices for the short 


_ long term 
• lr*emotionrfy troined office and 
' ‘ ‘ staff rf ycur dnpeeat 


be legrffy used os yaurcotpo- 
rrfe donoole for “ 


- Germany/Eurc?». 

• Your business oper a tio n can sfcrt 
imnwdiaRdy. 


Lalreo Btimeu Swim GmbH 
Larco-Haus am Hohtausenptxfc 
Jr w iii tei&Um se 22 
6000 Frankfurt am Man 1 


de Berta 5.A., 13 aye Krtog 
20fKVTfi 


nQ 

1208 Geneva / Svritsi 
1 Phene 022/ 47 59 $0. Fax 46 U aS 
, Telex: 421808 DEB CH 


tmariwement 

• Mrimum nvestmem S5XOO 
Based upon pest performance 


Send for free brodv* wrth detaled 


Futures 7 rating «J Investment 

5, Arfington Street 
n.SW!A 


London, 


IRA 


Tet 01-629 3319 
fax.- 01-499 2595 
Tehee 2&403 0MS G 


HNBT INVBTMB4T NEWSLETTER. ; 

Aword- winning Inti hcn> Schull; Let- 
ter m in 23rd year. for tarfl 
tubsenpnon. FSt 1 !. ?.0. Bar al 2 , 1 
CKlOll Louscrme. S^ttzertend. The I 
Finongol & f reedom-Fi^hip Letter 


FIDUCIAR Y BANKING on arfatr a ge 
loans. coHcrterd ccrvebnei us, men- 
does, cornmsaon guCTcnteeS. norv 
arojmversion affeernertb. From Sec 
Office of o Ccrrmerod Bant, Arab 
'Overseas Bod &TrvrtjJW^3H i Ood 


Prince Road. Lomkn ! 


■ 8171. 


OFFSHORE COMPANIES LHC |3ener i 
Shares]. Lbeno' Nevis' Bail- A£.j 
wtt Sduocr/ Services' JPOL 223 ; 
Recent Street. Irndcw Wl Tet-016291 
7030. H 


FINANCIAL 

INVESTMENTS 


. TK: 89391? G. 
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cAy. Very bncwtodgnrffle in North 
Atirtriea and InlT scfcs & mater deuel- 
cpnert. Domestic S tnlT experience. 
Kgh leud budget and buanea opera- 
Don skHb. loerfed 30 irinutas from 
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SpedaSst et ePemabonal and Etxvpe- 
on {BQ econotnra and low. Saids 
dynamic nVeflad ucfl y dero rfnp 
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p re ge n trf m Sofid pro teaend qucA- 
ws, skSod ocgtMvzar, rtuenf French 
EcgSsh, Serbocroote, good Gtmoi 
Nd art, Rcsscn,. trwrttod, seeks 

cfufianangpadnnatEuraps. mjeto 
travel. WWe to Box 474fo htendd 
Tribune, 92521 Neirfly Cede*, faree 


nt*on- 


BNANOAL OffiCER, 
d. <7. Swws *C permit nokjer, many 
yeas experience as digf Bnando 
officer & inti officer in forge fodustrial 
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tac The Winner 0.6. 39 Chrward 
Place. Wajerloc '>ucino. r<2L 4E5 
'lanaii. Tel: 1-51* fl8J-23Hj Fax 
£5191766 4*93. 


?uorontoe. ror tree cnee W s 
JOACHIM GOLDENSTBN 
Df AAtAMTEXPORT BVBA 
Eaabfofod 1928 

FeCkoanrfrocrt 62, B-2010 Arowop 
uefoium • Tel R2 31 234 07 51 


.Fsaendenjiw I Tl*. '177? b Aj'rfabiamond Oub. 


aafe* TT. B,7! ZtL ? H » l « 


Prestige Address in Pais 


“W ,l»*r. one day. one month. 
hsty *Wt*d rfSce. meeting roam, 
oomaftohor. menng odarts^ n 9 
tond services, phone, idet fax. 
BUREAUX TOU5 SSVJCES 
15 rue D'Adotft 75006 Pom. 

Tel: 42iduiT73x.- 64Q552 F 


YOUR 


"Span, md. th. fat 
C21 


Mumoner 479, 0802 
185672 T* *746 


DUTCHMAN 34, ^^^, 

mfar ^Sp^Eng feh.CMduGer- 
rwfoA bo* FrenA 9 yn U5. ale! 
* note! management eaerienoe. WB 
be in Eurooe «i fate July 1987. Goo- 

&T®asJ OBa,tl0W3 ' 


MARKET ANALYCT.^flUatT Fmnch 


wrih work pentef. mu seets aammen- 
surato position. Rsearfi, ancMs & 
cofwrxjrtcrfttns ddfo 3 ynt 




^ in _13518W«fy^Sa. 
otoga CA 95070 USA • 


HOTI TOTCIOT SCOT MA student 
yfa wfc Jtiy /Oa y .flwert Eng^h, 


_ some Goman, onbition 
wot* in stoda/hrtwes or txWtijina 

ircfigKftgeSSS i 


IMPETUS * ZURICH * 252 76 2?, 
PHONE / IHEX / T&ffAX. 


INTI NEGOTIATOR / EauA-34 
f.tfa Bdd of UiM. computers / 
spftme. focafart pawn remits 


Printed by >..4. Web Offset. Harlow. Essex. Registered at a rr^-^ non ^ r 




Placv Your Oassffied Ad QuMdy aid Easily 

tortw 

INTERNATIONAL HERALD TRIBUNE 

P*""* Ccfi yow local IHT repr«w(isati<r* with your lex). You 
wilt bo informed of the cost immediefeJy. and once prepayment j, 
mode your ad will appear wrthm 48 horn. 

Tliera are 25 tenen, tignt and spaces mth.firttfcwond36mifa 
rofawing Ines. Mmenum space k 2 firm. No tdfltoviotioni occe rf e d . 
Gneal Cards: Ajimrirai Espren, IW* Oub, Eurocord. Master 
Cord. Access and Vbol 


HEAD OFRCS 


Paris: (far dcadfmd orfyk 
01 4657.93B5. 


EUROPE 


; 26-3615. 
AH** 361 -8397/360-2471 . 
343-)8PP. 

Copen h oge n. 45142 23 2S. 
fnaiUmt: (069) 72-67-55. 
KotsMu: 647412 
Wrtnfcufo I4S 28 87. 
Lxrtrtcmn*: 29-58-94. 

Lufcaro 67 - 27 - 93 / 66 - 25 - 44 . 
tondora ( 01 ) 8364802 . 
Madrid: 455 - 2891 / 455 ^ 3306 . 
Mflana: 5462573. 
ftwtP" {Norway}: ( 05 ) 134010 . 
,ftoaw: 679 - 3437 . 

Stockholm; a/309 119. 

T«l Aviv. 03-455 559 . 

Viwm Contact Frankfort. . 


LATIN AMERICA 

Bagata ;236 9747 - 2 S 6 60 M. 
Bomnb Am 804 40 31/9 Ext. 54 
{Derf-313; 

Cwn* 2522043. 
Gvayoqp«: 522815 . 

Urns 417 852. ' 

Mmtfen . 53 S 31 64 . 

Panama: «?09 75 
Code 

Santiago; 696 15 55. 

WDUEEAST 

Ammon: 62 44 30. 

EalwinE 2560KL 


2225045. 


UWmSTAlB 


Owns®: ( 312)4468764 
Houetoo; ( 71 ^ 627 - 993 Q 
Ux AngMm ( 213 ) 850 - 8339 . 

T*.: 6S0 311 7639. 
NawYarfc (212) 752389a 

TcC free; ( 800 ) 572 72 ) 2 . 

Tin 42? 175. Fox 7558785. 
Sen frandscoi (415) 362-8339., 


Btotuft 341 4S , /8rp. 

Gafroe 3499 B 38 - 
Daria: 416535 
Daberi 234161 . 

JWdefc 667-15Ca 
Kanwaifc 53B61S2. 
Omat:704186. 

TuaiK 710797. 

FAR EAST 

Bangkafo ^83244 
Hong Kong; 5861 06 16 
Manta: 87707 49 . 
540 * 7356773 . 
Sin gapo re 22364 78 / 9 . 
Tdwm: 732442 & < 9 . 
Tafoya: 504 - 1925 . 

. AUSIRAUA 


SOUTH AFRICA 


■ryamfan: 706 1*08. 


MaHwunto! 6908231 
Sphtop 929 56 39, «574320 
Perth: 3289823. 

ft-J r 

roMnBiany 

OuoamkwJ: (07)3693453. 

Wlff ZEALAND 

A«**mi775 120 


1 1 


i y\ . 


1 


t 


file Board of Director* 


KDcm 

PlKBS 
Me tore 

5u*JomoBk Freon 
Sattqmo9|/n 

SWBorwraDKOS ^ *te. jHfcJUW?. J 


~*Sr&*KB9Ur ' 

• umtwo 

r*v • UdB *703 

«W 3tM»to34nw 
W-I1W17 IHLIZ 


tss^ 

]n*ancmcecuj 

ItWy 4J 


X-WWSWstflS* 
fa two 9tto ne,i$ 
fa J w »u nop* 
fa 3-10 9 tin TTJJ 
fa BE-oewM tmes 


*we-”^tnj~Z , 72'' L 













